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MORTGAGE

THIS MORTOGACE ({‘.Securlly Insteunient”) Is given 00 o IR e
19...88.. ‘Ihe morvgagor is ... MICHABLL B STC. AN, TFEARRL . B SR £ IS IR Ll
B S TTIITTI TN, AP SUpNTTIAN e Weneaese {"Borrower"). "This Security Instrument Is given to ..,
A.J. SMITHL.EEDE" AL SAVINGS BANK. arnsasnne ey WHICH s orgunized and existing
l:;tli(;'g 7‘thsc lum& gt;...'.l‘k“kw.NIf{'.ﬁiD...ﬁ.’i‘é\;mfﬁi..QE.H“ w,}%xﬂ;m » Bt whose ntaress is v

A787.Sauth.Cleara Avuriio.me. olhian.llinols e ELLE L) WA
Borrower owes Lender the ariacipul sum of . NANGLY, SHRER THGOSANIE. ANG. NQ7 100
s as st e e vt et e ensm (] ey (U8, $00, D30, 000,000, This debt Is evideneed by Dorrower's note
dated the snme e ns this Seevrity Instrument ("Note™), which provides for monthly payments, with the full debt, i not
paith enriler, due und payable oo aonecsnmsa Tl byl 0 20030 e oo "This Seeurlty Instrument
secures o Lender: (0) the repayment’oDthe debi evidenced by the Note, with interest, and all renewals, extensions nnd
ol ientions () the puyment of nll Gl sums, with Interest, advaneed untder parsgraph 710 protect the security of this
Security lusteument; und () the performnnes o Borrower's covenunts and ngreements under this Seeurity Instrument and
the Note. For this purpose, Borrower tioey eeeby mortgnge, gront nnd convey to Lender the followlng deseribed property

located n e TR L GERIR g COﬂnly. [linols:
Untt Numbor 1oin Cataling ViTTas Condeminlun Vias dalineatod on a suivey of Che [ollawing

doscoribad roal astato:  the Wosk 247 frot of Lot 8 in Silver Lake Gardans Unit 8, a sub-
divigion of part of tho Fast L/2 of btia North Bast 1/4 of Sectlon 13, Tewnship 36 North,
Range 12, East of tho Third Principal ‘Meridian, in Cook County, Illinois which sBurvey im
atbbachixl as BExhibit "A" to Declavation of Condomdinlum made by Catal ind Corporatlon, a
Corporatlion of Illinods, rocovded in the Oftico of the Recorder of Pecds, Cook County,
Iillnodis as Document 88110800 togothor wlth-1is undivided percentage interest in the cormon
elomonts,

The 1lon of this Mortgage on the conmon olemencs shall be automatically released as to the
porcentage of the comon olements sot forth in arwrcled Daclarations filed of racord in ace-
ordance with the Condominium Daeclaration and tha-lien of this Mortgage shall automatically
atkach to additional coomon olomants as such amonded (eclarations are filed of Record, in
the percentages sek forth in such amonded Declarations, whilch porcentages are horeby con-
vayed effective on the recording of such amonded Doclaralions as though convayod hereby.
Mottgagor also hereby grants to tho Mortgagee iLs successSrs and assigns, as rights and
aagements appurtenant to the above described rveal estate, tho-rdights and easemants forr the
bonefit of sald property sel forth in the Declaration of Condominium aforesailcd. 'The Morbtgag
is subjuct to all rights, cagoements, covenants, conditlons, res:rictions and reservations
contained in soid Declaration the same as though the provisions ol sold Declaration were ro-
cited and stipulated at length herain,

P,I.N. 27-13-201-019-0000

O TENY

16Y8£298

which hus the address of ......‘I?.Zl.?...WmSI:...].Sfl.t:‘!;.l.fiﬁr&‘:ﬂ.’.‘...UIJ.LI:...@.J............... v v ?é‘.'lfll.’.d..l?.é\x}&.........
ity

oy

flinois GNG?Z. oy (“Property Address™);
e v

TogrTHER WItH all the imprevements now or herealler erected on the property, and nll easements, rights,
uppurtenances, rents, rayalties, minernl, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafter a part of the property. Al replucements and additions shall also be covered by 1his Sccurity Insirumenl, All of the
foregoing is referrec to in this Seeurity [nstroment as the “Property."

. !‘V
BORROWER COVENANTS that Barrower is lawfully seised of the estate;hereby conveyed and has the right to
mortguge, grant nndd convey the Property and that ihe Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaily the title to the Property against all elnims and demands, subject to any
encumbrances of record.

. TIHS SECURITY INSTRUMENT combines uniform covenants lor nationnl use and non-uniform covennnts with
limited variations by jurisdiction to constitute a uniform security instrument cavering renl property.

ILLINQIS—single Family—FNMAZFHLMC UNIFORM INSTRUMENT . Form 30314 12/83
44713 SBAF SYSTEMS 35:?::33"15
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IT Lender required mortguge insurance ns n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintnin the insurance in efeet until such time as the requirement for the
insurance terminates in necordance with Borrower's and Lender's written agreement or applicable faw.

B. lnspection, Lender or its agent muy make reasopuble entries upon and inspections of the Property. lender
shall give Berrower notice at the time of ar prior (o an inspection specilying reasonnble cause for the inspection.

9. Condemnation. The procceds of any award or claim for dumnges, direct or consequentinl, in connection with
any condemantion or other taking of uny part of the Property, or for conveyance in liew of condemnation, are hereby
nssigned and shall be puid to Lender,

tn the event of n total tuking of the Property, the procecds shnll be applied to the sums sccured by this Security
Instrument, whether or not then due, with nny excess paid to Borrower, [n the event of u partinl tnking of the Property,
unless Borrower and Lender otherwise agree in writlng, the sums secured by this Security Instrument shall be reduced by
the amount of the proceecls multiplied by the following fruction: (n) the tomi amount of the sums secured Immediately
before the tking, divided by (b) the fuir market value of the Property immedintely before the tuking. Any bulnnee shall be
puicl 1o Borrower.

[ the Property is nbundoned by Horrower, or if, afler notice by Lender to Borrower thut the condemnor offers to
mnke un nwnrd cresettle s clnim for dunnges, Dorrower fuils to respond 1o Lender within J0 days ufter the date the notice Is
given, Lenderds wechorized to colleet andd apgply the proveeds, ul its option, elther to restorution or repalr of the Property or
to the sums securer’ oy this Security [nstrument, whether or not then due,

Unless Lendse ol Borrower otherwise ngree In writing, nny npplicatdon of proceeds to prineipal shull not extend or
postpone the due daico? ihe monmthly payments referred to in parngraphs 1 and 2 or chunge the smount of such payments.

10, Borrower Noc Releused; Forbearance By Lender Not i Walver,  Uxtension of the time for puyisen) or
modification of nmortizalior of the sums secured by this Security [nstrument gennted by Lender 10 any suecessor in
interest of Borrower shall netopérate 1o release the lubility of the original Borrower or Borrower’s suecessors in interest,
Lender shall not be required @o/cammence proceedings ngainst any suceessor in interest or refuse o extend tdme for
payment or atherwise modily seaartization of the sums secured by this Security Instrument by rensun of nny demand nide
by the uriginal Borrower or Borrowe: s successors in inlerest, Any forbenrance by Lender in exercising any vight or remedy
shull not be o waiver ol or preclude thedxavelse of any right or remedy.

11, Successors unid Asslgng Bound:<alnt and Severnd Liability; Co-slgners,  ‘I'he covenunty und ngreements off
this Security Instrument shull bingd und ben(:ie thie successors und nssigns of Lender und HBorrower, subject to the provisions
of parngraph 17, Borrower's covennmts and hgreaments shabl be joint und severnl, Any Borrower who co-xigns this Security
Instrument but does not exeeute the Note: (n) 3 ce-signing this Security Instrument only to norigage, grant nid convey
that Borrower's interest in the Propeety under the terms of this Seeurity Instrumaent; (b) is not personnily obligated to pay
the sns seeured by this Sceurity Instrument; und f<agrees that Lender and any other Dorrower may ugree Lo extend,
modify, forbear or mnke any ueconmodationy with ragareo the terms o this Security Instrument or the Note withowt
that Burrawer's consent,

12, Lonn Charges, 1 the loan seeured by this Scearizy lnstrament is subject to u lnw which sels maximum lown
charges, und that law s Gonlly (nterpreted so that the interest or other lonn <hurges ¢ollected or 1o be collected in
vonneetion with the lonn exceed the permitted Himbis, then: (€ vay sueh loun charge shall be reduced by the nmoumt
mecessury 1o reduse the charge to the permivied limly wod (b) nay sams nleendy colleeted from Borrower which exceeded
permitted limits will be refunded to Dorrower, Lender mny chovse o ianke this refumd by teduging the principal owed
under the Note or by nnking ndireet puyment to Borrower, I refund radbices prinelpal, the reduction will be trewted ns o
partisd prepnyment without nny prepayment ¢harge under the Note,

13, Legislation Affecting Loender's Rights, 1 ennetment or explention ol applivable lnws hos the effeet of

rendering uny provision of the Note or this Seeurity [nstrument unenforcenbianeearding to lis terms, Lender, atils option,
muy require immedinte payment in Gl of all sums secured by this Security trrument und muy invoke any remedies
permiuuc: by purugruph 19, IF Lender exercises this option, Lender shull take the stopraneelfied in the second paragraph of
wragraph 17,
‘ 14, Notices,  Any notice to Borrower provided for in this Sevurity Tustrument shiti be given by delivering it or by
miliag i by fest class mab! urtless applicable law requires use of another method. The dotlee shin)) be directed to the
Property Adcdress or uny other sddress Borrower desigiites by notice to Lender. Any novice 1=-Lender shall be given by
flest class il to Lender's nddress stated hereln or uny other address Lender designutes by not/'ce 10 Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lemderwien given ns provided
in this prrugraph,

18, Governing Luw; Soverab{Hty, Chis Security Instrument shalt be governed by federal fowaisd the law of the
jurisdiction in which the Property is focated, En the event that any provision or cliuse of this Seeuritg Instrument or the
Note conllicts with npplicable fuw, such conflicl shall not nifect other provisions of this Security Instrurher or the Note
which cun be given effeet without the conBleting provision. To this end the provisions of this Security Instrument and the
Nuote nre declured to be severable,

16, Horrower's Copy, Borrower shill be given one conformed copy ul the Note und of this Security Instruinent.

17, ‘Teansfer of tho Property or u Donefleinl Intorest In Borrower, 1 ull or any part of the Property or nny
interest I it is sold or teansferred (or IFo benellelul interest in Borrower is sold ar transferred and Borrower Is nol o natural
persan) without Lender's prior writien consent, Lender muy, st its option, require immedinte puyment in full of ull sums
seeures) by this Security Instrument, However, this option shal) not be esereised by Lender if exercise is prohibited by
federnd lnw us of the date of this Sceurity [nstrument,

I Lender exereises this optivn, Lender shull give Borrower notice of neeelerntion. 'T'he notice shall provide n period
ol not less than 30 duys lrom the dnte the notice is delivered or mailed within whiclh Borrower must pay a)l sums secured by
this Sceurity Instrument. U Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permitied by this Sceurity tnstrument without furilier notee or demaid on Borrawer,

18, Borrower's Right to Refnstate. [T Borrower meets certnin conditions, Borrower shall have the right 10 have
enforcement of this Security Instrument ciseontdined ul uny time prior w the enrlier of: (w) 5 dnys (or such ather period as
applicable law mny speeily for selnstatement) before sule of the Property pursuant 1o nny power of sale conlained in this
Seeurity lnsteument; or (b) entry of o judgment enforcing this Secusity Instrument, Those conditions are thm Borrower:
(n) puys Lender wll sums which then would be due under this Security Instrument und the Note had 2o aeeclerntion
oceurred; (b) cures any delault of nny other covenants or ngreements; (¢) puys nll expenses incureed in enforcing this
Security lustrument, including, bul not limited to, reasonnble attorneys' fees; and (1) thkes such action us Lender may
rensonably require to ussure that the len of this Sceurity [nstrument, Lender's rights in the Property nnd Borrower's
obligution 1o pny 1he sums secured by this Security Lnstrument shall continue unchunged, Upon reinstatement by
Borrower, this Sccurity [nstrument und the obligntions secured hereby shall remain fully effective ns if no necelerntion had
oceurred. However, this right to reinstate sholl not npply In the case of ncceleration under puragraphs {3 or 17
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THIS CONDOMINIUM RIDER {$ MAde this coeevs s @Rheiervirercrenes dRY 0F worvvenrenreee e BI e vcnvsveenrrerneencnecenrs 19880,
and is incorporated into and shail be deemed to nmend nnd supplement the Mortgage, Deed of Trust or Security Deed (the
"Scuuity Insteument’™) of the stume date given by the undersigned (the ' Borrower™) to secure Borrower's Note 1O v

A d SMITH EEDERAL SAVINGSE. BANK o trercmsnssiinnsssstiinnsonsisssnenssseonen (UHE “Lcndcr")
n[‘thu snme date and covering the Property described in the St.cumy Iustrunn.nl and Im.nlui m-
TSRO 72217, . Nest. 154 h. Streat.. Und h,..#l r..leapd Bark, JLLIn0Ls. 80482

iy Address
The Property includes a awit in, together with an wndivided interest in the common clements of, » copdominium project

k ‘N as:
nown as CATALINA VILLAS CONDOMINIUM V

................................. T T T T Y P P PR TP T PR PR PP ) T ) R L R R R R T N TN T TR R R L P R P R PR PP PR Y PO

{Naime "ol Condaminium  Projoci]™
(the “Condominium Project”). I the owners association or other entity which acts for the Condominimn Project (the
“Owners Associntion™) holds title to property for the benelit or use ol its members or shayeholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds nnd benefits of Borrower's interest,

CONDOMINIUN COVENANTS, [n addition to the covenants and agreements made in the Seeurity Instrument,
Borrower and Lender further covenant and agree as follows:

A, Condzalvlum Obligations, Borrower shall perform all ol Borrower's obligations under the Condominism
Project's Constiluent-Documents, The "Constituent Documents™ ure the: (1) Declurion or uny other document which
creates the Condonvinizee Project; i) by-lnws; (i) code of vegulntions; and (iv) other equivalent documents. Borrower shull
prompily pay, when die et dues and assessiments imposed pursunnt to the Constituent Rocuments,

B, Hazard Lasedanse. So long as the Owners Associntion maintuins, with a generally neeepled insuranee currier, o
“master'' or “blanket” polidy cu the Condominium Project which is surisfuctory to Lender aud which provides insurance
coveruge in the amounts, for Pae jeriods, and ngainst the hazards Lender requires, including fire and hazards ineluded
within the term “extended coveryge,” then;

iy Leader waives (he provision in Uniform Covenmnt 2 for the monthly payment to Lender of one-twellth ol
the yearly premium installments for hicoed insuennee on the Property; and

(i) Borrower's obligationusder Uniform Covenunt § 1o muintain hazerc insirance covernge an the Property
is deetned sutisfled to the extent that the requirsd vovernge is provided by the Owners Association policy.

Borrower shall give Lendes prompt notive of any lupse in required hnzard insurance covernge.

L the event of a distribution of hazard fasvranee proceeds in lieu of restoration or repair following u loss to the
Praperty, whether to the unit ot 10 common elemvris, uny proceeds puyuble to Borrower tee hiercby assigned nnd shall be
puid to Lender for applicution to tie sums sectired byl Security lastrument, with any excess paid 1o Borrower,

¢, Publie Linbilly tusurance, Borrower shadl (ake sueh oetions as moy be reasonable 1o insure that the Owners
Assovigtion madntaing u public linbility inswrmnee policy needptatle in form, smount, nod extent of covernge to Lender,

D, Condemnution, The proceeds of any nward or elaios fes dirages, direet or consequential, payable to Borrower in
connection with any condemnntion or other whing of wll or any et of the Property, whether of the unit or of the common
clements, or for any conveyanee in lieu of condemnation, are heeztyassigned and shall be paid to Lender, Sueh proeeeds
shall be applivd by Lender to the sums seeurwd by the Seeurity fnstranzent us provided in Uniform Covenant 9.

i, Lentder's Peior Consent, Barrower shadt got, except after oatlve to Lender wad with Lender's prior wrilten
consent, either partition or subilivide the Property ar consent (o:

(i) the abnndonment or termination of the Condominium Projecsiexcept for abandonment or teemination
required by law in the case of substantisl destevetion by (ire or other cususlty O inthe case ol n tnking by condemnution or
eminent datmaing

iy any amendment touny provision of the Constituent Doecunments iRk peovision is for the express benelit of

Lender;

(i terminntion of professiosal munngement and assumpgion of selfsmuang aéat of the Owners Assockition;
or

(iv) any action which would have the etfect of rendering the public lHability insuranescoverage mnintuined by
the Owaers Assoinption wnaceeptable 1o Lender.

¥, Remedies, 15 Borrower does not puy vondominium dues wid assessinents when dhe, thasader may puy them,

Any amuoutts disbursed by Lender under this paragraph ¥ shall becomie mdditlonal debt of Borrower sesiired by the Security
Insteunient, Unless Boreower and Lender ngree to other leems of payrsent, these nmounts shull bear inteeest Vrom the date off
disbursement ut the Note rate nnd shll be payutile, with interest, upon notice from Lender to Horrower regussting payment,

By SIUNING DELOW, Dorrower geeepts and ageees to the terms nnd provisions conduined in this Condominium Rider.

A. ). SMITH FEDERAL

SAVINGS BANK
e & .
14757 South Cicero Avonuo /[gu‘mt“‘rfﬁ.gs,mi‘,‘w’..a f{ s Sent)
Midiothian, inola 60445
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