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MORTGAGE
THIS MOETGAGE (“Security Instrument™) is givenon ... May 27¢h . .
19...88. Thewonteagoris . Janusz J. Twardowski and Elfzabeth B, Twardewski, His Wifa. ...
........................................................................... (*'Borrower). This Security Instrument is givento ...
. AMERICAN. SECURITY. FLuSRAL SAVINGS AND.LOAN ASSOCIATION | ... , which s organized and existing
under thelawsof ... e Unitaed. Stata.of Amarica.. ... AN whose ntdFess i% o
. 2700 West 54th Streat <. Pideage, MWNeIS. BDB2D.............cocovini e ' Lender™).
Horrower owes Letider the principal sum of ... Thizty. Four. Theusand Four Hundred=s~=ssmmsosseason-
mmmmmmm e e = a0/ 10Q., Dollars (US. $.....34.,.400.0Q0. .. Y. This debt isevidenced by Horrower's note
dated the same date as this Securily Instrument (*Note'), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on L June. dat, 2003 This Security Instrument

secures to Lender: (a) the repaymens o€ the debt evidenced by the Note, with interest, and all renewals, extensions and
medifications; (b} the payment of all'oth e sums, with interest, advanced under paragraph 7 1o proteel the seeurity aof this
Security Instrument; and (¢) the perforrianceaof Borrower's covenants and agreements under this Security listrument and
the Note. For this purpose, Borrower does lierely mortgege, grant and convey to Lender the following described property
locatedin ....GQ0K. ..o, T O USSP OU PPN County, lllinais:

The North 40 feat of Lot 4 in Block 5.4in the Chicago Title and Trust Company
Subdivision of part of the West 1/Z ¢ the South Wust 1/4 of Suction 15, Township
38 North, Range 13 East of tha Third Principal Meridian, according to thu Plat
Thereof Recorded May 17, 1910 as Document 4562087 in Cook County, Illinois.

Tax #19-15-310-012-0000

which hus the address of ...,...6036...8ou;h...Kmrs.'..m‘.l ......................................... PR Ch*“ug"fé”“( .......................... ,
roe Aty
Winois ... 00029 {"Property Address’);

{Hp Coda)

Toagrener Witk all the unproverments now or hereafter erected on the property, and all casements, nighits,
appurtenances, rents, royalties, mineral, oil and gas eights and profits, water rights and stock and st fstures now or
herenlter w part of the property. All replacements and additions sball wiso be covered by this Securaty Instrument. Al of Lhe
foregoing is referred toin this Security [nstrament as the “Properiy.*

BORROWER COvENANIS that Horrower iy lnwlully seised of the estnte hereby conveyed il bas the right 1o
mortgage, grant nnd convey the Property and thin the $roperty is unietcumbered, except for encmsbranees ol record
Borrower warrants and will defend generally the title o the Property sginst bl cliums nad demumds, subject (o any
encumbrances of record

THES SLCUREEY INSTRUMENT combines aniforim covetaits {or nnhional use snd non-umiform covennnts with
limited variations by junsdiction to constitate a uniform security invrument covermg read property.

ILLINQIS—Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 BAF EYETEMS AND FORMS
CHICAQO, IL

LESKEZRE
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I Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminales in accordance with Borrower's and Lender’s written agreement or appheable luw,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (¢ an inspection specifying reasonnble cause for thie snspection.

9, Condemnation, The proceeds of any award or clvim for damuges, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for canveyvance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total tuking of the Property, the proceeds shall be applied to the sumv seeured by this Scecurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tiking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b} the fuir market value of the Property immedintely before the takiog. Ans balance shal! be
paid 1 Borrower.

Il the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or'settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notices
given, Lender iacth orized to collect and apply the proceeds, at its option, either to restoration or repatr of the Property or
to the sums secured iy this Security Instrument, whether or not then due.

Unless Lender'and Borrower otherwise agree in writing, any application of proceeds to principal shall not exiead or
pastpone the due datewi 2 monthly payments referred to in paragraphs ! and 2 or change the amount of such payments

10. Borruwer Jvot Poleased; Forbearance By lender Not a Walver.  Extension of the time for payment or
modification of amortizatiGnof the sums secured by this Security Instrument granted by Lender to any successor 1in
interest of Borrower shall notsperate to release the liability of the original Borrower or Borrower's successors ininterest.
Lender shall not be required t¢ commence proceedings against any successor in interest or refuse to extend nme for
payment or otherwise modify amoriization of the sums secured by this Security Instrument by reason of any demiand made
by the original Borrower or Borrowers'suecessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exerlise of any right or remedy.

11. Successors and Assigns Bouad; Jelnt and Scveral Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benef ¢ the successors and assigns of Lender and Horrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Anv Barrower who cossigns this Securits
Instrument but does not execute the Note: (a) i cosigning this Security Instrument anly to mortgage, grant and cobves
that Borrower's interest in the Property under the torms of this Security Instrument; (b) is not personally obligated to puy
the sums secured by this Security Instrument; and {Cpagrees that Lender and any other Borrower muay agree t- extend.
modily, forbear or make any accommaodations with regard to the terms of this Secuney Instrument or the Note withoue
that Horrower's consent

12. Loan Charges. Il the loan secured by this Security Instrument s subject oo law which sers mavarmam loan
charges, and that law is linally interpreted so that the interestior other loan charges collected or 1o ke olleored
conuection with the loan exceed the permitted limits, then: (57 say. such loan charge shall be reduced by The aninunt
necessary to reduce the charge to the permitted limit; and (b) any simcalready collected from Horromer whish evoredaed
permitted limits will be refunded 1o Borrower. Lender may choose“toanke this refund by reducing the prinapat caed
uncler the Note ot by making a direct payment to Borrower, IF i refund redrices principal, the reduction wall be treated as o
partial prepayment without any prepayment charge under the Note

13, Legislation Affecting l.ender’s Rights, If enactment or expiration of apphcable Liws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable aceording to its terms, Lender. ar s option,
may require immediate pavment in full of @] sums seeured by this Security Insieement and may invoke ans temedies
permitted by paragraph 190 IF Lender exercises Uns option, Lender shall tuke the stcpscpeaiticd i the second paragrag-h of
paragraph 17.

14. Notices. Any notice 1o Borrower provided forin this Security Instrument <ondi Ve piven by dehiverine it or by
mailing it by first class mail unless applicable law reguires use of another method The notge skall be direcied to the
Propuerty Address or uny other address Borrower designates hy notice to Lender Any notice to Lender shll Ve poonn by
first cluss mall to Lender’s address stated herein or any other address Lender desigarates by notiordo Bornaer Ay nor o
provided for in this Security Instrument shall be deemed to have heen given to Borrower or Lenden w Bespvoen e pronaded
in this paragraph.

15. Governing Law; Severability,  This Secunity Instrument shall be goserned by Jederal Tawm add the Low ot the
jurisdiction in which the Property is located. In the event that any provision or clavse of this Sccunty " [fstnument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Securiay Instrume© Or the Naote
which can be given effect without the conflicting provision. To this end the provisions of thes Scourity Instroeient and the
Note are declared to be severuble.

16, Borrower's Copy,  Borrower shall be given one conformed copy ol the Note and of this Seconoty Tostrament

17. Transfer of the Propeety or a Beneficial Interest in Borrower,  [F all or any part of the Properts o ang
interestin it is sold or transterred (or ifa beneficial interest in Borrower 1s sold or transterred and Borrower s not a naturag
prrson) without Lender's prior written consent, Lender may, ol ity option, require tnmnedide payment in ball ob all s
seeured by this Security Instrument, However, this aption shall not be exercised by Lender al exerase s probnbited by
fedueral Bw as of the date of this Security Instrument.

[f Lender exercises this aption, Tender shall give Borrower notice of accelerabion The notice shall proside o perod
af not tess than 30 days from the date the netice is delivered or matled within whiich Borrower moast pas all same e et by
this Security Instrument. 1T Borrower fuils to pay these sums prior to the cxpiratson of this period, L ender sy b e ane
remedies permitted hy this Security Instrument without further notice or demand an Borrower

14, Borrower's Right to Reinstate,  If Borrower meets certain condibions, Borrower shadl bave the npht to hase
enfurcemuent of this Security Instrument discontunued at any time prior to the carher of o S days (or such other penod as
applicable lusw may specity for reinstatement) before sale of the Property pursusnt 1o any poswer ot sale contaned i this
Sceurity Instrument; or (b) entry of a judgment enforcing this Securiy Instrument. Those condittons aoe that Boteower
(@) puys Lender all sums which then would be due under this Security Instrument and the Note had ae aeceleration
occurred, (b) cures any default of any ather covenants or agreements, () pays all expenses mearred i enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys' fees, and (d) takes such achion as Leander sy
reasenably require to assure that the lien of this Seeurity Instrament, Lender's oghty i the Property and Borrower's
oblignhion to pay the sums secured by this Security Instrument shall continue unchanged. Upon ranstatement by
Borrower, this Security Instrument and the obligntions secured hereby shall remain Fully effectuve as i no aceeleration had
occurred. However, this right to reinstate shall not npply in the case of necelerntion under puragraphs 13 or 17,
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ADJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMUENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALTLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CRFEASES IN THE INTEREST RATE WIEL RESULT IN HIGHER PAYMUENTS,
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS,

This Rider v made this ., 2780 day of ., e 1988 and s incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secate Debt (e Secarity Instru-
men' ) of the same date given by the undersigned (the " Borrower™ ) to secure Borrower's Note to .

ral Savings and Loan Assoglarlon )
{the “*Lender’) of the same date (the **Note™) and covering the property cescribed in the Seeurity Ins
Jocated at 036 South Knox

Praperty Addrevs

Modificatians In addition o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RAT: AND MONTHLY PAYMENT CHANGES
The Note has a0t Iaitial Interest Rate' of 80,5 0, T'he Note interest rate may be inereased or deereased on the
day of the mantt _beginning on . ce 19,89 0 and on that day of the month every
months thereafter.
Changes in the interest ratoare governed by changes inan interest rate index called the 'Index’ . The Index is the:
[Check arte box to indicate Index.]
(0 U1 eContract Inters<ac Rate, Purchase of Previously Oceupried Flomes, National Average Yor all Major
Types of Lenders’' published by the vederal Home Loan Bank Board.
(2) X+ . r1he. index 1s tha i year U, 5. Treapsury, Bill adjusted to. a constant matuvrlicy

[Check ane bon to ineficate whether theee v ans e Canans Tt oo changes i the srderest rgte on cach Change Irate, 58 no Boci cleckod there will
Be ao maximam Hmn on change.)

(1} 1! There is no maximum Hmit on<eanyes in the interest rate at any Change Date.

(2 X The interest rite cannot be changed YNy maore than 2.0, . porcentage points at any Change Date.

If the inderest rate changes, the amount of Bocrwer's monthly payments will change as provided in the Note. In-
creases in the interest rate will result in higher paymends, Decreases inthe interest rate wilf result in lower payments,
B, LOAN CHARGES

It could be that the loan secured by the Sceurity Instriament is subject to a bww which sets maxinugn loan chisrpes
and that law is interpreted so that the interest or other loan ciarges collected or to be collected in connection with the
loan would exceed permitted fimits, ' this is the case, then: (Apany such loan chirge shall be reduced by the amount
necessary to reduce the chaerge ter the permitted i and (B aoy A alteady collected from Borroser which exceed-
ed permitted Houes will be refunded 1o Borrower, Lender may chooseto make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.

C. PRIOR LIENS
If Lender determines that all or any part ol the sams secured by tlss Secnrity fnstrument are subject to a fien

which has priority over this Security [nstrument, Tender may send Borrowervaetice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrwnent or shall promptly
secure an agreement in g form satisfactory to Lender subordinating (hat lien to7Uns Security Instrument.
D. TRANSFER OF THE PROPERTY

1f there is a transfer of the Property subject to paragraph 17 of the Security Instramenis, Lender may require (1)
an increase in the current Note interest rate, or (2) an increasce in (or removal of) the lmit <o th: amount of any one in-
terest rate change (if there is a limit), or (3) a change in the Base Index figure, or all ol these,wscocendition of Lender's
waiving the option to accelerate provided in paragraph 17.

By signing this, Borrower agrees to all of the above,

% ..... {Seal)

- -HBorrower

Elizabeth (B Twardowskl —Horrower

* {f more thun one Box is chevked or 1f no bhax s checked, and Leader and Borrower do nof e woe wkrer 11 weiiing, the first Indey named will apply
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