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THIS INSTRUMENT WAS PREPARED BY: DEBRBIE BROOKS
One North Dearborn Strset

cnd ¢, Illinod 60602 .
ADJUSTABLE RATE cAge, SRLINI8 CITICORP©® SAVINGS
MORTGAGE Corporata Othico

Ono South Doarborn Stiool
Chicago, hinos BOGLD
Totuphortu (3 312 U477 LUOY)

8523 ..
'-
S62y LOAN NUMBER: 000998922

THIS MCATQGAGE ("Security Inctrument”) is givon on June 2 00
1988 . The mortzagor is (CHESTER NICHOLS and NANCY D NICHOLS, his wife “70

)

("Burrawar”). This Security Yagtrurnont is given to Ciicorp Savings of lllincis, A Fodoral Savings and Lodn Associstion, which

is orgamzed and existing under tha laws ot The Untted States. and whose addross ss Qne Soulh Dearborn Streul, Chicago, tinuis

80603 (*Landes") Barrowaer owes Lander the principal sum olONE HUNDRED TWELVE THOUSAND AND 00/100—
— Dollrs(U.$.$112,000.00 ). This Al 18 ovidongcad

by Horrower's riole dated tho same d-te as this Securily Instrumeni ("Noto"}, which providos for inonthly paymonts, with thu
fukl daebt, il not pad earlier, duo and payroison July 1, 20

This Security Instrument secures (o Lender: (o) o repayment ol the debt ovidenced by thu Note, with inturost, and all ranowals,
extensions and modilicalions; (b) the payment ot alb oM er sums, with inlerest, advanced undor paragraph 7 to protect the sucunly
of this Security instrumant; and {c) the perfarmance o/ Borrower's covanants and agreoments undor this Sacurity instrumont and
the Nole. For this purpose, Borrowor does hereby martgoge, qrant and convoy e Londer tha lollowing describod property locatod
in OO0K Counly, fhnuis:

LOT 42 IN SYCAMORE LANE ADDITION TO NCRT{HROOK, BEING A SUBDIVISION OF PART OF

THE EAST 1/2 OF THE SOUTH EAST 1/4 OF 1Y% SOUTH WEST 1/4 OF SECTION 10,

TOWRNSHIP 42 NORTH, RANGE 12, EAST OF THE L¥iRD PRINCIPAL MERIDIAN, IN OOOK

OOUNTY, ILLINOIS.

PERMANENT TAX NUMBER: 04-10-319-018-0000

998 JUH =3 NI 49 8738625 &
N
g
[ at
which has the address ol 1429 CGHURCH STREET NORTHBROOK
{Strout) [Coly}
Ninois 50052 ("Proparty Addross™);
B Coba |
TOGETHEH WITH all the improvements naw or herealter orected on the property, and all easomaonts, nghts,

appurtenances, rents, royalties, mineral, oil and gas rights and prolits, wator nghts and stock and ail fixturas now or horeatior
a parl of the praperty. All replacements and additans shall also bae covered by this Secunly Instrurmment.  All ol the foragong
1s ratarred lo in this Security Inslrument as the "Property.”

BORROWER COVENANTS that Barrower is lawlully seised of the ostate horsby convoyod anck has the nght to rmorlgagor, geantl
and convay the Properly and thal the Property is unencumbaerad, axcop!t for oncumbnancoes ol rocard. Borrowor wan s and
will detend generally the litle to the Proparly agamst all claims and demancis, subjaect to any encumbrsncoes of sucond

THIS SECURITY INSTRUMENT combines uniform covenants for nalonal usud and non-unifolm covonarts with rmitodd vana-
uong by jurisdiction to constitute a unitorm securily instrument coveruig raal proporty.
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ansustaste mate NOFFICIAL €O Péfficorresavings:

MORTGAGE RIDE

Curcorp Savings ol Winos
A todurat Saviagys and L oan Adsocigion

Lowa Number Q00998922

NOTICE: 'Fhe Sceeurity Instrument secures o Nole which contains o provisivn sllowing for chuanges in the interest rale,
laceaases iy Lhe inturest cate will resuftin highers payments, Decrvases in the interest rate will vesult in lower paymoents,

This Rider s made this 2nd day of June . th 88 o is incoeporatod into somd sivd b be
deemed o amuend and supploment Lhe Mortgage, Peod of ‘Trunt, or Deed to secure Debt (Lhe "Sceurity Tastrumoent™ ) of Lhe
=ame date yiven by the undersigned (the "Horrower™) b secure Borrower's Note 1o Citicorp Savingr of Hlinois, A Podorgd
Savings and Lo Assecintion,

(the "lander”), of the same date (the "Note") apd covering the groperty described in the Security Instruimont and
Lo tond nt

1429 CHURCH STREET, NORTHRROOK, ILLINOIS 60062
Proporty Addrens
MODIFICATIONS. In_additiun to the covenants und agreomonts made in e Sevareity lestroment, Borrowes and Lender furthar
voverant amnd ngras s follows:
A. intoresl Halo and Pqonthly Paymont Changoes
The Nate Bas an "leital Intorest Rate"” of 6.62% “e The Notw isterest viddes timay bo inerensed or deceeased on the

I1st duy of the rwoolh boginning an January 1 , b0 BY iwreed ey that iy of the maonth every 6

ot lidn) therenfiloer.
Chaagos in e intevest ol saregovernad by chucrgies i an jolererl rote dddexs catod the “Taadex”. Tho Tades s Die: [Choci

uiter bax o indicate Tindex. )

(D * The wookly awvevagge yiold on Soaited Stictos 'Fraannry secavitios adjusded Lo o constant maturity ol yoenr{n}, i arsicde
wyuituble by the Poderead Roeedv Hored.

(2) @ *'Tho wovkly auction averapge Govastowent) yield on sin month Yaited States Uronnary Hidls,

O Othore:

Ly ns pyent over e Fall term o) the Note will theSaterest rnte be incereased morp thive. Saven and 3/80ventage

pointn ( 7.375 %) Prom Uw laad Hat eof inlerost.

Bafore onch Choange Date the Note Holder will canialpte tho now istecesd rate by abding ™ree and 1/8
purcontage paints { 3,125 %) ta the Currend udex, Haowever, the rante ol intorost that ix seguired 1o be poid
whidl nover be inercased or doevoased onoany sinple Chednso Date by more than Cne prreenligue pEinta
( 1 P from thier ertde el intirest curtrently boisge ol

11 the Intoront ente chusnges, the amount of Boecower's oty poayrmeet® will change as prosided i the Sote Toie togiwes idn e
trrterost rote will vosidt in igher paymonte Decroases i the interest rade Saldl Desult in lowee puayanent

B, Loun Churpon
1L eould bo that the lean sovared by the Secuarity bnsdrameat yosabipeet to o Lowowdie b sols rteazennmn Joan ol e aned 1

Inw in intorgrotod o that the interead ae other loan chaegiew cotlected oe 1o he catie tod w connretinn with the oo eaceed]
the permitted tirits, then: ) any sucl qean ehuirgee shall beoeedaced by the amonnd aecessat y 1o 0 odace the chuaapze 1o 1hae
permitoed Feodt; aad (5) any sams aleeady collatoid from e which oxeveded peomites! Tanirs will e retundaed to e Vhe
fombor inay choose toomnke Chis eettind by redieing thae peecipad T ows uinder the Nate v o mahimgt o ditec t oy mont o nee
10 vedued reduces principal, the roduction will be troadled an o partial pepayment

. Prior Lions
U Landor dotermines thnt all or nny pavt of e sarses seeuied Dy this Secardty basbromont aoe Sgagoet to Yen b by bras

priority ovor this Security Yoasteomoent, tandoere iay sopld Borrower o natice elentilying that Hen Sodanwer shall promptls
nel with eepgord to thal Hon as provided in parapgeaph 4 of the Scearity Insbrumoent o <hall pramgdes soeme an aptreement
Form sntinbactory to Faonder subocdinuting that on to (his Socurity Tasdrumeny,

AN

13, ‘Frunnflor of the Proporty
I there is a teanstier oF the Propeety sadgeed o povagioagpts 2ol e Sevunty Tosteament . Lenden many dopie 210 a0 o e e

W the ctrrenl Nole et et oe (2) an inerease i (ae comaoval of} thae binmt on the amount of iy o iietetesd rale o lnangh
Gf theter ix e Jiity, o C8) an inerease e U Lt oo the aions
at’ theeser, s b condition of bendor's wiivingt the oploa beoaveed

By nipgnmr this, Bovrowor agrees (o ol of the abose.

S0 e thaier oner besa an cha Wik, o o s bers e 3D boul,
ctraed Lovpadeer ) Blurrower dis to? adherwine apiton 10wk,
the Miesl Epndex aatied will spply to Notos with Change
12ule care your ur oes apart and Uae Secood Sadee will
apply G Nabos wath Uheogie Dates laee thaar aie year spoet
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sovsmad i OFFICIAL COfgkrosavnas:

RIDER

loan Number: 000998922

THIS ADJUSTABLE RATE MORTGACGE CONVERSION RIDER is made this 208 day of
June, 1988  und is incorporated into and shall be deemed w amend and supploment the
Mortguge (the "Seeurity Instrament”) of the sume date given by the undersigned (the "Borrower™)
Lo sccure Borrowoer’s Adjustable Rate Note (the "Note™) to Citicorp Savings of [Hinois,
Federu! Savings and Loan Assgociution (the "Lender™) and covering the property described in
the Security Instrument locuted at:

1429 CHURCH STREET
NORTHBROOK ILLINOIS 60062

ADDITIONAL COVENANTS: 1n addition to the covenunts and agrecments made in the Seciricy

Instrument, Barrower and Lender agree as fullows;

Theadjustable Rute Note Conversion Rider to Borrawer's Note contains provisions that allow the
Borrower ta zonvert the Adjustable Rate Notwe w o lixed rate Nowe. That Rider providos as follows:

A, Fixed (nisrost Rute Option
1. Option o Ceavrrt o Fixod Rate,

I huve an option, Che "Coaveraion Option™) which | can exercise o convert the interest rate
I um required w puy by tho'Note from un Adjustuble Rate o o Fixed Rawe caleulated under Section
A (4) buelow fur the remainiap wrm of iy Loan unless sections A or A2 of this Rider will
not permit ime ta do so,

The conversion cun only take place on o date specified by the Note Haolder durving the period off
tiune (the "Conversion Period™) begineideron the _S2cond Change Date and ending an the . Tenth.
Change Date of my Now. Euach date ap/sihich iy adjustable interest rate can convert to o new
fixed vute is called o "Convuersion Duto”, 1 can convert my interest rate only on ane of these

Conversion Dules,

[F | want o uxoercise the Conversion Option, [indst lirstmeet cortiin conditions, Those conditiuns
wire that: (@) T am not in defautt ur toreelosire diviee the Note o the Security nstrument an the
date | give thu Londer notice thut | want to exerciae the Conversion Option, or on the datle the
Londur receivos my signed Notice of Conversion; oy Lo not in default or foreclosure under the
Note or the Security Instrument on the dite on which ol fnboest pate converts fearm an adpunstabhe
rinto o Nxed ruto (the “"Conversion ate®s ter o havessiot beeen aimseewsand Tor inore than o o5
late churge in the twolve (12 months imanedutoely precedmy Che date | aive the Londer gotee that
I wunt to exercise the Conversien Option, and | am not assessesd O Late charge from the tine | give
such notice e the Conversion Date: (b within the tites doesedond below g Siection A2 | oo
give Lunder notice ol imy desire o exercise the Conversion Optionl/aw” pay o0 non-retunddable Do
(the "Conversion Feo") cqual to & 280,00 0 . . 5 din properly” soepdote and retaen 1 thee
Lotder the Natice of Canversion adter L obtain from the Londor the informatan necessarey ta compheons
it and (iv) | give Lender any aulditional documonts and smeet any additiona) vogquoreeaenta that may
be necossury for exercise of the Conversion Option; and (0) no assumption of fy Suan has occacoed.,
(AT my loun is assumoed, as muy be permitted under cortain candibons apeciliod Apoan Axsumption
Cortificaty that may have been delivered to me by the Londoer, my lonn will no lordge e b conser bl
W ow Axod vate lownd, My vighta asder this Rider are not assignabie,

2, duorcine of Convaersion Oplon
I may not begin the conversion procoss carher than the month pmmediately proceding e
Chunge Dater My last epportunity to begm the conversion proces, o the
month umnmlmlvlv prevedimg the Final Change Date to seear durnog the Conversion Peniod. | omnay
bogin the conversion provess during any month hotweon these inontha.

To begin the convorsion process in o parcticalar inonth, must tetephone Loender doariige regadag
business hours somotime Trom the epenmg ol basiness on the Biest Looaness day of that ananth
through the close of business on the fowrth husiness day of thiad month at Lanbor’s Castame
Sorviee Dupartinent ( 312-977-5770 boor oad osueh othoe numiduar an Lemder inay
advise o, Londor will advine e ol the fixed vade thon avaibabie 1o me wmd give e instruetions
on comploting my Notico of Conversion,
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I i decide o exercise mry Conversion Opticn, Dmast eonyletsoony Notice of Conyversion and retarn
it to Lender together with the Conversion Feeo The properly completed and signed Notiwee off
Conversion and the Conversion Foe MUST be received by Lender noe later than the seventh
business day of that manth, ‘The Notice of Conversion and Conversion Fee must bo received by
Lender at s office specified during my telephone conversation required above.  [Delivery to one
aof Lender’s other offices does not satisfy this delivery requivement, and may result in o delay
that will render my attempted exercise of my Conversion Qption null and void,

3. Effoctive Dute of Fixed Interest IR,

I | osatisly all of the conditions [ exercising the Conversion Option deseribed in Section AG2)
above, the new {ixed interest rate will go into ceflect an the First day of the month Tolluwing
Lender’s receipt of the Notice ol Conversion and Conversion Fee,  This date is called the
"Conversion Date™, M1 da nat satisfy all of these condilions for excereising my Conversion
Option, or | improperly complete or sign any Notiee of Conversion, any attempted exercise ol iy
Conversian Option will be of po offece. T have timely satislied all of these conditians for
exercising my Conversion Option, | muay cancel my exercise of iy Convoersion Option by nolice
signed by »1l Borrowers and reccived by Lender before the Conversion Date, [If 1 do cancol
however, {ay Conversion Option will become null and void, and my Nole will remain an adjustable
rute nale untimaturity.

4. Calculativ= o7 Fixed Rute

My new fixedinterest rate will be determined as of the elose of the Federal Nuational
Mortgage Agsociativn’s fust business duy of the month immediately preceding the moenth
in which 1 deliver my / Notice of Conversion and Convevsion Fee to Lender, and will Le
equul to the FPederal Nitional Mortgage Assoeciation’s 30 yoear A/A 3D day delivery required
net yield for fixed rule morfgages as quoted with no commitment loe (the "IFNMA 60-Day Raw™)
plus.,__.S_/_B_,,___,ﬂ__.. pereentags reints (Lhe "Margin®)

I the FNMA 60-Day Ruale is nol availuble when | exercise my Conversion Option, Note Holdoer
will choose a substitule rate wnicn)is based on comparable information. ) excercise my
Conversion Option, any limits on intedeas, rale changes on any Change [Dale or over the Tull weemn
of my Note will not apply when the e vate is established, However, the fixed interest raw
will not exeeed u maximum rate of 13,00 .,

6. Delermination of New Paymaent Amount.,

I choose o excercise the Conversion Option, the ANete Holder will determine the sonoant of the
monthly payment that would be sufTivient o repay b unpiund principal boan expertsd Ly owe un
the Conversion Date in full on the muturity date ot iy bew lixed nterest rate i substantially
cquand paymonts,  Thoe result of this culeulation will boe Chi vew anount ol my monthily payment,
Beginning with my first monthly payment after the Convarsion Date, | will fpay the new amount as
my manthly payment unli) the maturity date,

8.  Transfor of the proporty or a Bonoficial Intorost in Boredwor.,

I the adjustuble interest rate of my Note is converted o a lixed vate undee this Conversion
Optien, all of the assumption vights available under the enms of ans Assunption Certificat:
provided to me Lo supplementing the Note and Sceurity Instrumead will termimate on the
Convursion Date, and the terms under which [ mnay be required o pay aon fall wll amoarests 1 oovee
under the Note which are desceribed in the section of the Now captioned “Usiflcra Sceeared Noe"
shall continue w bu in full foree and effece without exeeptiorn,

1Y SIGNING !H'.l;()w, Bar rwer ace f-pl.u arnd aprens Lo the terms and covenants contaned o thaey,
justablie
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