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MORTGAGE
— THIS MORTGAGE (“Securily Instrument”)is givenon  JuNE 1 , $ 1 8' 00

19 gg - Themrsizagoris yaNcy g, ORABLE ,DIV & NOT REMARRIED
("Bnrmwer ). This Security Instrument is given to

ARLINGTON HEIQUTZ FEDERAL SAVINGS AND LCAN ASSOCIATION » which is orgamzed und existing
under the laws of’ THE UNITED STATES OF AMERICA L and whose address is
25 AT AN L S TE R T p AT ENGTON HETGHTS  ILLINOIS 60 (1 ender™.
Borrower owes Len cl“\lll.‘ .‘TH\LIPII \lll'l"ll) v }‘HN‘D{(F EIQHTY l‘OUR T ous J\’D AN o/ PO
Dallars ( 18%4,000.00 “Phis de ch\u?'m.c(l by Horrower's nole
dated the sarme dute as this Secxiri’y Instrument ("Note™), wlllgfl ptnvulcs for mnlllhly payinents, with the tull deb, o pot

puid enrlier, due and payableon Cgune 9 , %1 8 This Sccurity Instrument
secures to Lender. (o) the rcpu)mcn’ ol the t?c t evidenced by the Note, with interest, and uII renewals, extenssons nnd
maodifications; (b} the payment of alfother’sums, with interest, advanved under puragraph 7 to protect the security of this
Security Instrument; und (<) the performanee of Horrower's covenants il ngeeements under this Securdy Tnstrument nnsl
the Note. For this purpose, Horrower does Lerevy morigage, grant and convey 1o Lender the following deseribed property

located in COOK County, Hlthois:

LOT 21 IN BLOCK 5 IN PLUM QROVE CriEX PHASE 3, BEING A SUBDIVISION OF THE
SOUTHWEST 1/4 OF SECTION 27 AND THE MORTH WEST 1/4 OF SECTION 34, TOWNSHIP
42 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE
PLAT THERECF RECORDED AUGUST 20, 1980, (S DOCUMENT NUMBIR 25554065, IN COOK
COUNTY, ILLINOIS.

PERMANENT TAX NUMBER 02-34-106-021

KEL Tie = () 293287

. he o5y of ] a 1

which has the nddress of 5600 QRQVESIDE‘&'!L“E . HOLLYNG MEAPOWS
R . %] . PRPLLEN

inois Goooql'p Count (“Property Address”y;

Togr e WirH all the improvements now or hereafter erected on the property, and all cascments, rights,
appurtenances, renls, rovatties, mineral, ol and gas rights and prolits, water rights and stock and all fixtures now o
bereafter o part of the property. Al replacements woc additions shull alse be covered by this Secunty Insttument All of the
foregamg 1s referred tomn thas Security Instrument as the *Property ™

BorRROWER CoveNants that Borrower is lowfully seised of the estite herehy conveyed and has the night (o
mortgage, grant and convey the Property and that the Property is unencumbered, except Tor encumbrances of record
Horrower warrants and will defend generally the title 1o the Property against all clams and demands, subpect to any
encumbrinees of record.

FHIS SECURIN Y INSTRUMENT combines untform covenants for nutional use and non-umform covenants with
limated variations by Jurisdiction to constitute n uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form tare Ta Naercoabm Col GOEAT LAKES DBOTSNA 55 S ORNY 040
Navondy 1 OO0 070000 « Medwgan P ICH 50E 2040
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If Lender required mortgage insursgnce as a condition of making the loan secured by this Securnity Instrument,
Barrower shall pay the premiums required fo maintain the insurance in effeet until such time as the requirement for the
insurance terminates in accordange with Borrower's and Lender’s writien agreement or appheable Livw.

& Inspection. lLender or its agent may make reasonahle entries upon and inspections of the Property Lender
shall give Horrower notice at the time of or prior to anainspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Securny
Instrument, whether vr not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immeduitely
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalt be
patd to Borrower,

I the Property 1s abandoned by Borrower, or if, after notice by Lender (o Borrower that the condemmnor offers (o
mitke an award or settle w cimm for damages, Borrower fails to respond 1o Lender within 3 days atter the date the notice 1s
grnven, Lender is suthorized ta collect and apply the proceeds, at its option, either to restoration or repanr of the Property or
1o the sums secured oy this Security Instrument, whether or not then due

Unless Lenger 2ad Borrower otherwise agree in writing, any application of proceeds wo prineipal shall not extend or
postpone the due daté olthe monthly payments referred toan paragraphs 1 and 2 or change the amount of sach pay ments

10, Borrower ~ot Released; Forbearance By Lender Not a Waiver.  Extension of the tune tor puyment or
modification of amortizatioa of the sums secured by this Security Instrument granted by Lender toany sucoessor 1
interest of Borrower shall notorerate to release the Hability of the onginal Borrower or Borrower's suceessars inanterest
Lender shall not be requiredto commence proceedings against iny successor o anterest or refuse to extend hime for
piyment or otherwise miodify antorazaton of the sums secured by this Secunity Instrument by reison of any demand made
by the original Borrower or Borrewer's successors in mterest. Any forbearance by Lendee i exercisimg any right or remedy
shuall not be a winver of or preclude theexdreise of any nght or remedy.

11, Successors and Assigns Boupd; Joint und Several Liability; Co-signers.  [he covenants and agreements of
this Security Tnstrument shatl bind and benefiriie: suceessors and assigns of Lender and Borrower, subject 1o the provisions
of paragruph 17, Borrower's covenants and agreeraents shull be joint and several. Any Horrower who co-signs this Security
Instrument but does not exceute the Nowe: Goris@ossigning this Security Instrument only (o mortgage, granl and convey
that Borrower's interest in the Property under thedesos of this Secunty Instrument; (b) is not personally obligated 1o pay
the sums secured by this Seeurity Instrument; and (¢ pgrees that Lender and any other Borrower may agree to extemd,
modify, forbear or make any accommaodations with rZgard to the terms of this Security Instrument or the Note without
that Horrower's consent.

12. Loan Charges. 15 the loan secured by this Sedurity Instrument is subject toa law wineh sels nioamuam doan
charges, and that Liw s Geally interpreted so that the imeresi or other loan charges collected or to be vollected 1
connection with the toan exceed the permitted lints, then: Guasy sach Toan clrge shadl be reduced by the amound
necessary to reduve the charge to the permitted limit; and () amyCszas already collected from orrower which exceeded
permitted himits will be sefunded to Borrower: Lender may chaose 20 pake this relund by sedocing the prncipal owed
under the Note or by makimg a direct payment to Borrower. 10 refundaedaces prinapal, the reduction will be treated s a
pattial prepayment without any prepayment churge under the Note

13, Legislntinon AtTecting Tender’s Rights, If ennctment ocxpiraton ol apphicable Taws has the cllecr ol
rendering any provision of tie Note or this Security Instrument wnenforceable fecoldmg toats teems, Fendercatits aptnn,
may require tmmuechite paymentoan foll of all suins secured by this Secourity Lastiment and iy s oke any remedses
pernntied by parageaph 1910 Lender eacrcises this option, Lender shall take the stegs ) pealicd i the secomd paragraph ol
paragraph 17

14, Notlces,  Any nohee to Borrower provided for i thas Secunity Instromenit DGk be s en by deliverig ihor by
mueling it by first cliss ik unless apphcable Jaw requires wse of another method The notce shall be directed 1o ghe
PProperty Address ar any other address Horrower desigaiates by nonce to Fender Any pot g 0 Dendee shall Be piven by
Fest chass manh to Lender's address stated heretn or any other address Lender designatos By native osdborromer Ay et
provided forw ths Secunity Tnstrument shall be deemed 1o have been gisen o Borrower of Fenddr sl prvenoas [ tosnded
i this paragraph

185, Governing Law; Severnbility,  This Secunty Instrument shall he poseenedt e pederal s A th Taw Fite
jurisdiction s which the Property s [ocated In the esent that any proviston or chitise o T Nec it i Qs e nt ot
Note conthiets wath apphicable Low, such cantlict shall siot attect other provisions ot thie Seants Tastratenster the Sote
which can beguven elfect without the conthicting provisisn Lo this end the prosisions of thos Secanity st nt aned the
Noteare declared to be seserable

16. Horrawer's Capy,  Borrower shall be ven one conformed copy of the Note anmd at this Seconts Inccament

17. Transfer of the Property or w Benelicinl Tnterest in Borrower, 10 all oo ans part of the Properts or am
terest the it s sobd o trnsterred (orda benefival mterestin Botrower toaold o transderred and Blormosser oot anataral
prisand withont Lender's priot wntten consent, Lender say, at ity opton, tequite imimediaste payient m bl of wdd suue
secured by this Securits Tostrument Hosweser, thas option shadl oot be everemed By Fender il evercme o profabrted s
Federal Taw s of the date of ths Security Enstrument

10T ender cxeretses this option, Lender shall give Borrower notice ol acceleration The nete e shatlproaa by e o
of net Tess than 30 dass frarm the date the notice is dedivered o manled sl whach Borroswer st pas ol aamcascuod be
this Security dnstrument 1 Horeoswer tols to pay these suims priog to the expreation of tne penod, Fenden s insnbeany,
remedies permitted by thas Secanty Instrument without further notice o demand on Herrower

IK. Horrower's Right to Helnstate, B Borower meets ottt condions, Horroser shall Buve the rphit to b
enforcement of this Securnity Instroment discontmned il any tune praos (o the varlier ol Go Sdass o such other e G,
apphcable Liw may speaily for remstitement) before sale of the Property pursuant (oany poser of sale contarbed e thie
Security Insterment, or thy entry of o qudgrent entorcimg this Secuzity Instrument Those condiions are thit Hortower
() patss Lender all sums which then would be due under this Secunty Instranent and the Nate bad pocceletaimn
accurred, (B) cures any default of any other covenants or agreements. (¢ pays all capenses ancatred i enlorong thin
Securiy fnstrument, wchading, but pot linnted to, rensomble attorneys” tees and Gy tabes such action as [ender many
rémsonably require o assure that the hen of thes Secunty Instrument, Lender’s pghits i the Peoperty and Horrower'™s
obligation o pay the sums secured by thes Seeuridy Instrument shall continue vwnchianged  Upon tanstislement by
Borrower, this Security Dnstrument and the obligations secuzed hereby shall retnai fully effeciive as il no acceleration bl
vecurred. However, this right to reinstute shadl not spply in the cuse of aceeleration under paragraphs 13 or 17,
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ONE YEAR CONVERHTBEE-ARM RIDER

UNOFFICIAL COPY.

THIS GONVERTIBEE ARM RIDER is made this .. .1SV... . dayof ... JUNE . L1988 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to
Secure Debt {the "'Security Instrumeni’’j of the same date given by the undersigned (the "Borrawer'') to secure Bor-
rower's Adjustable Rate Note {the "Note"”] to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN

ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 60005 [the "[ender''} of the same date
and covering the property described in the Security Instrument and located at:

..... 50600 GHOVESLDE LANE .. . ..... .. KOLLING MEADGWS,. ILLINOIS.......... 60008 .. .. ... ..
(Property Address)
PERMANEET TAX NUMHBER 02-34<106-021%

The Not< contains provisions allowing for changes in the interest rate. If the interest
rate incivases. the Barrower's monthly payments will be higher. If the interest rate
decreases, \h¢ Rorrower's monthly payment will be lower, Anytime-during the-fHrst

Hve-yoaroriher o
payment-fully acstizingloam
ADDITIONAL COVENANTS. In ad<ition to the covenant and agreements made in the Security Instru.
ment, Borrower and Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY 7/ YMENT CHANGES

The Note provides for an initigl interest rate of . .. 6.5 ... %. Section 4 of the Note provides for changes in
the interest rate and the monthly payments, as follows.

4. INTEREST RATE AND MONTHLY PAYMENT CliAVGES
(A) Change Dates

The interest rate | will pay may change on the 15T . ... .. aay of JUNE. 19.89 ... ... , and on
that day of the month every 12 months thereafter. Each date on which iy interest rate could change is called a
"Change Date."
r

(B} The Index g

Beginning with the first Change Date, my interest rite will be based oncan “Index” The Index s Ihv‘(_)
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS ANEXLOAN ASSOCIATIONS, (B
FEDERAL HOME LOAN BANK BOARIY. The most recent Index figure available as of 4300 before cach Change o)
Date is called the "Current Index.” 3

If the index is no longer available, the Note Holder will choose a new index wihich iy based spon comparable
information. The Note Holder will give me nolice of ils choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will caleufate my new interest rate by adding

....... THREE 00 percentige points {0 3,0 %) to the Current Index. Fhie sume will be oy
new interest rate. THE INTEREST RATE WILL NOT BE INCREASED OR DECREASED BY MORE THAN 2.0
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, QR4 9.9 OVER THE LIFE

OF THE LOAN,
The Note Holder will toen determine the amownt af the monthly payment that wauld be sullicient o repay

in full the principal Tam expected o owe on the Change Date in substantially equal payments by the maturity date
at my new interest rate. The resull of this calenlation will be the new amount of my monthly pivenent.

FL 025 02/88
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D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
Unlform Covenant 15 of the Security Instrument is amended 1o read as follows:

13. Uniform Security Instrument; Governing Law; Severabiilty. This form of Security Instrinnent combines
uniform covenants for nativnal use and non-uniform covenanis with limited variations by jurisdiction to constitute
o uniform security instrument covering real property. This Security Instrument shall be governed by Federal law
and the law of the jurisdiction in which the Property is lacited. In the evenl that any provision or cliuse of this
Security Instrument or the Note conflicts with applicable fow, such canflict shall not affect other provisions of this
Security Instrusient or the Note which can be given effect without the conflicting pravisien, and 1o this end the
provisions of this Sceurity [nstrument and the Note are declared to be severable,

E. TRANSFER OF fii# P ROPERTY OR A BUNEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Scourity Instrument is amiended o read as Tollnws:

17. Transfer of the Property or p-Beaeflclal Interest in Boreower, 1 all or any part of the Property o i it
treest therein is sold or transferreadarat a beneficinl interest in Borrower is sold or transterred amd Borower iy
not & nastural person) withowt Lender's priorwritten consent, Lender may, at Lender's option, declare all the sums
secured by this Securily Instrument to be immadiately due and payabiv. However, this oplion shadl not be exereised
by Lender if exercise is not authorized by Fedeanl Law.

If Lender exercises such option to aceelerate, Lenaur shall mail Barrower nobice of acceleration i accordimee with
paragraph 14 hereof. Such notice shall provide o period on not less than 36 diys franm the date the notice s mailed
within which Borcawer may pay the sums declared dues E-Borrower fails (o pay sach saimns prior o the expiration
of such period, Lender may, without further notice or deniind on Borrower, invoke any sensedies pernmtied by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be ¢bligated under the Note and this Secority Instea
ment unless Lender has released Boreower in writing.

F. LOAN CHARGES

If the loan secured by the Security mstrunient is sabject tooa faw which sets maimdam loan chatpes and that law
i finally inlerpreted so that the interest or othier loan charges collected or 1o he vollected s connection with the
loan exceed permitted limits, then: {1) any such loan charge shall be reduced by the ot nevessary ta reduce
the charge to the permitted limit; and |2) any sums already collected from Borrower whickrescesd permidled limils
will be refunded to Borrower. Leader may choose to make this refund by reducing the privcigsl owed ander the
Note or by making a direct payment to Boreower. I a refund reduces principal, the redurctiolowitt be treated s
a partial prepayment under this Note.

GBORROWER'S-OPHON-TO-CONVERT

Borrowermayr-a-Borrowersoption, modily the tepaymenttermyof the indebtednesy secured-hereby anytime dun
mg-fhrﬁrst—-&-yeme——r\t that time, -Bnm'mcrmy convert-the Adjumhle hmr !-rmrrmdenc&fhrfhrﬂn&mrrw
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