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MORTGAGE ~88-23882¢

THIS MORTGAGE (“Security Insirument'}isgivenon  MAY 27, .
19 88 Themortangoris RAYMOND K GARSON AND MELISSA G GARSON, HIS WIFE

("'Horrower''). This Sccurity [nstrument is given (o
STAND& " FEDERAL SAVINGS & LOAN ASSN OF CHGO .
which is organized and Ziistira under the lnwsof THE UNITED STATES OF AMERICA ., und whose address is

4192 8, ARCHE{l "AVENUE CHICAGO, TLLINOILIS 60632
("Lender™).

Borrower owes Lender the principrl sum of
ONE HUNDRED FOURTwEN _THOUSAND FOUR HUNDRED DOLLARS & NO CENTS

Dollars<US.$114,400,00 1. This debt is evidenved by Borrower's note

dated the same date as this Security Instrumént ('Note®' ) which provides for monthly puyments, with the Tull debi, o nol
puid curlier, due and payableon JUNE 1 ,°.2008 This Security Insirument
secures 10 Lender: () the repnyment af the delit evidenved by the Note, with interest, and all renewnls, extensions and
modifications; (b the puyment of ull other sums, wihjinterest, ndvanced wnder paragraph 7 to protect the seearity of this
Seuurity [Instrument; und (¢) the performance of Bossavaer's covenants and agreements under this Security [nsirament and
the Note. For this purpose, Borrower does hereby mort guge, grant nnd canvey to Lender the following deseribed property

locuted in COOK County, Hlinois:
LOT 16 IN FOREST PRESERVE AUDITLION TO LAGRANGE
PARK, A SUBDIVISION OF THE EAYT 4 AND 1/84 ACRES OF
THE WEST 20 ACRES OF THE SO0UTH 70 AGRES QOF THE
AEST HALF OF THE NORTH EAST QUARTFER OF SECTION 28,
TOWNSHIP 39 NORTH, RANGE [2, EAST 0 THE THLRD
PRINCLPAL MERLDIAN, IN COOK COUNTY ~1LLINOCIS,.

MY

N et

PIN No, 15=-28-203-042-0000

which hos theaddressol 1 606 FOREST R%s?.u * LA GRANGE RK

Hhinois 60525 (Property Address”);
{4 Code|

TaGrrre Wiret sl Jie inprovements now ar heeealter erected on the property, and all casements, ey,
uppurtenances, remts, royalties, mmernd, oil and gas rights and profits, water rights und stock anck all fixtures now or
hereatter o purt of the property. All replucements and additions shull sdso be covered by this Secunty Instrument. All of ihe
foregong is referred (o in this Security [nsteument as the " Praperty ™

BORROWER COVENANTS that Horrower is lswlully seised of the estate hereby conveyed and bas the right to
mortgage, grant and canvey the Property and that the Property is unencumbered, except foe encumbrances of gecord.
Horrower warraty and will defend generadly the title to the Property agmnst il clims and denands, subject 1o any
encumbrances ol record.

UHIS SECURITY INSTRUMENT combines uniform covennats for nutional use und son-uniform covenanis with
himited variations by furisdiction to constitute o uniform secueity instrument covering real property.

$16.09
ILLINOIS —single Farnily-—FNMA/FHLMC UNIFORM INSTRUMENT

€ -suL Lo 87219 YMP MORTGAGE FORMS (313} 792 4700 « (§00) §21-729)

Form 3014 12/83
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UNOFFICIAL CQPY. .

If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required 1o maintain the insurirnece in effect antil such tinre as the requirement hor ithe
insurance lermimates inaccordance with Borrower's and Lender's written agrecment or appheable s

8, Inspection. lender or ity agent may make reasonable entries upon and inspections of the Property . Jender
shall give Barrower notice at the tme of or prior o an imspechion specifying reasonable cause for the inspection

9. Condemnation.  The proceeds o any award or clinm for daemages, direct or consequential, in connectun with
any vondemnation or other taking ot any part of the Property, or for conveyanee i lew of condemmpation, are hereby
assignied and shall be paid to Lender.

In the event of o total tihing of the Property, the proceeds shall be applicd 1o the sums secured by this Security
instrument, whether or not then doe. with any excess paid to Borrower. In the event of o partal taking of the Properts,
unless Borrower and Lender otherwise agree in wnting, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by thie following Fraction: (i) the Tolisl amount of the sums secured immediately
before the taking, divided by (b) the fuir market value of the Property immediatels before the takimg Any balance shadl be
pad to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers 1o
make an award orettle a chnm for damages, Borrower fuils to respond 1o Lender within 30 days after the date the nonice s
given, Lender iscadhorized to collect and apply the proceeds, at irs ophon, either to restaration or repaur of the Properts or
to the sums secured bethis Securety Instrument, whether or not then due

Unless Lender sl Borrower otherwise agree in writing, any application of proceeds to principal shall nor eatend or
postpone the due date o1 be monthly payments referred to in parsgraphs 1 and 2 or change the amount of such payments

10, Borrower Mot Aeleased: Forbeurance By Lender Not a Waiver,  Extension of the time for pasment or
moditication of amortsatigo of the sums secured by this Security Instrument granted by Lender 1o any successar in
interest of Borrower shall nat olerate to release the linbility of the original Borrower or Borrower's successors in imterest
Lender shall not be required to/cdmmence proceedings aginst any successar 1 arterest or reluse 1o extend e for
puyment or otherwise moedity amorocation of the sums secured by this Secunty [nstrument by reason of any demand macde
by the original Barrower or HBorrower' s successors ininterest. Any forbearance by Lender in exercising any right or remedy
shall nor be a wiiver of or preclude thelexereme of any pght or remedy.

11. Successors and Assigns Bourd; Joint and Severa) Llability; Cossigners,  Phe covenants and agrecments of
this Secanty Instrument shall bind and benefic the suvcessors and assigns of Lender and Borrower, subjpect tathe provisions
of paragraph 17 Horrower's covenants and agreements shall be point and severut Any Borrower who cossigns this Securny
Instrument hat does not execute the Note: (a) iveoisigming this Secunity Enstrument ondy (o morigige, grant and consey
that Barrower's tnterest an the Property under theoeims of this Securny Instrument, (h) s not personatly obhigated to pay
the sums secured by this Security Instrument: anddes pgrees that Lender and any other Borrower may agree 1o esvtemd,
muodify, forkear or make any gccommodiations with cogard to the terms of thas Sevunty Instrument or the SNote without
that Borrower's consent

12. Loun Chuareges. 10 the Toan secured by this Security Tnstrument is sabject B bow o swhich sets mavimum loan
charges, and thar L s linally interpreted so that the imcrsst or other loan charges collocted or oo be Collecred an
connection swith the loan eaceed the permutted himits, then: fodaay such loan charge shall be reduced by the ot
negessary to reduce the chirge to the permatted lunnt, and Oy any sedns slready vollected from Horrower which vaceeded
pernutted himsts will be refunded (o Borrower Lender may choose o inake thns refund by reducing the prinopal cwed
under the Note or by making w direct payment to Borrosser 10 refund’roiuces proncipal, the reductsn sl e treated as g
partial prepay ment without any prepid ent chiarge under the Note

13, Legivlation Affecting Lender’s Rights, I oenactment o eepiretan of apphoshbe Loy bias the etfecr ot
rendertog wiy proscestodn of the N o thas Secnt ity Jostrumeent anenfeorserablefo cdymg teoata berene beraler o aptinn
tmay regunre immedute payment e ball ol all sams secared by this Secunty et e nt and mace ok e aree rengedies
permmtted by paragruph 19 10 Cender exercives this optars, Leader shald like e seps sprohed s the secomd paaagttagh ol
paragraph 17

14, Notices.  Any notice to Borrower prosided for o this Secarits [nstoimmend 22l be ivere by delicening in 1 by
mnashirsge o by fiest cliaes tand unless apphcable Tow reqguires use of another tethod The notice shiall be dhices ted roothe
Property Addoess or any other address Dorrower designates by motee o b ender A pongee vo Fender shall be gsen By
first class munt to Lender's address stated hereins o any other addeeas Dendes dosaprates by ot caommlboriocacr Ay e
prosided Faran this Security Instrunent shatl be decmed to hise been grsen to Borrowes ca b endor when praen o peeoonded
in this parsgraph

I8, Guvernipg Law; Severabl)ity,  This Secunts Enstevrnent shall be pon ek by dederad Sasand the L ot the
Jurisiiction i which the Property s located To the event thist any prosision o <Laase o thes Secutits Daaeiment o the
Note conflicts with apphicabie Taw, such contlict shall not affect other prosisians of this Secanty Instrgioestor the Note
which can be given effect wathout the confhctung proviston Fo this end the prosisions of this Secarniny Tnsidunient oot b
Note are declired ta be seserable

16. Bureower's Copy,  Bortower shall be o en one conlorined Copey of thie Sote and o this Secant s Foore et

17, Trunsfee of the Yroperty or w Heneflein) Enterest in Borrawer, 1 all o ey peart o the Proquerts or ans
mterest inot s sofd or transterred foe i i beaclicad tterest in Borgoser isosold ar transterted and Hortcoaer onot g natural
persony without Lendee's prioe soritten vonsent, Lender mas, atits aption, reguate imnmmedute postnent i ballb ot b g
secured By this Secunity Tnstramient Howeser, this option sl not be exercised By Lember 1) caerose o ;nlnllll\llt'&l%
Teddenal lawe as o the dite of thas Security fnstrument -

H L ender exercises this ophon, Fendes shadl gise Barrower notooe ol aeceleraten The nonee shadl pros ade o peeidgh,
ob et fess B Wdays oo the chite e nonce iy dehyered anmandedowatlnn swhiec b Brorroser mosa posy all g secured fa
tus Security Instrument 1 Hoorower tanls o pay these sams prioe e the expreateon o thos pesnsd D endes mas v oke an 'y
remedies permitted by thes Secunty Tnstrument without further notice ar desnd on Boerowes .

18, Borrower's Right 1o Relnstate, 10 Borrower micets cortam conditions, Horroser shadl hane the nght o i db2
ciforcement of this Secursty Instrument discantimued atany tne prior do the casher of G S dass o sacly other pretiod as™ !
applivable Tuw may specidy tor reinstatettent) before sale of the Propenty purssant toany power of sale contismed an this
Securtty Instrument, or ih) entry et pudgment entorcing this Secaniy Tnstrament Those condinons aee thae Hotrower
G pays Lender all sums which then wonld be due under this Secacty Brstoumment and the Note had noaeceleristion
acerurred, (b cures any Jdelault of any other covenatity of sgreements, (0 payy all expenses mcursed m eanloremg Uas
Security Instrument, inchuding, but not himtted o, reasonable attorney s’ fees, amd Gy Gabes such action as Pesdoer mag
ressonably require (o assure that the hen of they Securnty Instrument, Lender's nghes o the Propents and Borrower's
obhigation 10 pay the sums secured by this Security [nstrument shall continue unchanged  Upon remstitement by
Borrower, this Security [nstrument and the obligatuons secured hereby st resimn Tally effecin e asal no aeceleribion hisd
oveurred. Howeser, this right to reinstate shall notapply in the ease ofaceeleruizon under paragraphs 13 or 17
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~ THIS ADJUSTABLE RATE RIDER is made this 27TH day o MAY L1 88 and
J\//) iv incarporated into and shall be deemed to amend and supplement the Morigage, Deed of ‘Trust or Security Deed
. - {the M'Security Instrument'’) of the same date given by the undersigned (the ' Borrower'') to secure Borrower's Ad-
juslabie Rate Note (the Y Note') (o Standard Federal Savings and Loan Assodiagtion of Chicago (the *lender') of
g the saine date and covering the praperty described in the Security [nstrumen and located at:
T——

1606 FOREST ROAD LA GRANGE PK 1L 60525

Mrraperts Addiesw

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

S—
— THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
U

Additional Covenants. In addition to the covenants and apreements ode in the Securits Instrument, Borrower
and Lender further covenant and agree as Ffollows:

A. INTEREST PATE AND MONTHLY PAYMUENT CHANGES
Flhie Note provigeaor an initiab interest rate ol 7.250 O, Fhe Note provides For chianpes in the interest rate
and the monthly piaiaents, as Tollows:

4, INTEREST RATE AN MONTHLY PAYMENT CHARGES

(A) Chunge Dutes

The interest rate I wilipiscmay change on the first day of JUNE |, LIv 89, and on
that day evers [2th month therearter. Each date on which my interese riate conld change is called a ' Change Date””

(B) The Index

Beginning with the firse Chamge Pare, my anterest rate sall be based onean indes, The Indes’
monthily median cost ol funds tor FSLLC dasured Savings [nstitutions, as muade avaalable by the Federit Home Loan
Hiank. Fhe most recent Indes Figure avedable as ol the date 45 days belore cach Change Date is called the *Current

Is the natonal

Indey.”’
IF the Indes is no longer anailable, thoNese Holder will choose o new indes which iy bised upon comparable

mfornunion. The Nowe Holder will give me noboe ol this choiee.

(C) Calculation of Changes

Before cach Change Date, the Note Holder wili caleulate my aew interest rate by adding TWo AND

ONE HALF percentage points (2,55 %) to the Current Index. The Note Holder wall then
round the result of this addition o the nearest one-cighth ol one pereentage point (0.128%), Subject to the Limits
stitted in Section 4(13) below, this rounded amount will be 20y new interest ride until the pext Chanpe Date.

The Note Holder wifl then determine the amount of theeswathly payment that would be sufficient o repay the
unpaid principal that [am expected to owe al the Change BPate ia Zull on the ninurity dide at my new interest rite

.t

in substantially equal pavments. The result of this calculation will Ledhe new amount ol my monthly payment,

(I Limits on Interest Rute Changes

The interest rate that T am required to pay ar the fiest Change BeGe willnog be greater than 9,250 !
o less than 7.250 Yo Thereatter,my interest tate will pever e indreased or decreased onam sinple Change
Date by more than two peteentage points (2.0%) from the rate ot ioterest T ras cDeen paving Tor the precedimg iwelbve
months. My interest rate will never be preater than 12,250 Wy, oo teyian 7.250 ™

(E) Effective Date of Chunges

My new interest rate will become eftective on cach Chanpe Daies Twill pay the smeunt of iy ies monthly paes
ment beginning on the Tiest monthiy payment date alter the Change Date antil the amorst ol my monthly payment
chianges agiun.

(F) Notice of Chunges

he Note Hlolder sill delover or mnl ferome a0 nonice ol sy changes ey anterest rifessd smne amonnt of ny

manthihy pavinent betore the erfective date ot any change. The nonee sl melude mtarmation eCozaidd by law 1o be
iven me sk also the tide and telephone number of o person swho will ansswer any question T oaoaave reparding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWIER
Uinitorm Cosenant 17 ot she Secorits Tnstrament is simended (o read as Totloss:

Trunsfer of the Properly or w Beneficiul Interest In Boreower, 11 all or any paant ol the Properts on ans iterest
tre tis sodd o froesterred Lo 1V benelticial mterest i Bonrower s sold o translerred and Borroser s nod e pataal
porsond wihoeut Lender's prior written consent, Fender may, ot ity aption, requite nmedicete paviment o tall o oll
stns secured by this Secueity Instrument. Hloswesver, this option shall not be exerased by Fender of exerase s pro-
Ibited by Tederad B as of the dade ol thas Seeurity Instoament, 1 ender alsa shall not exerose tHas option o g Boy
rower citses to be sabaitied to Fendes inlformation requined by Tender to esaluate the intended tansteree as ol g
mew lesne ssere being madde 1o the tamsleree; and (hy 1T ender reasonably detespimes ihat Desader s seounts st pot
b impatired by the Toan assumplion and that the risk ol i breach of any covenant o agreciment e tins Securily insera

ment is aveeptable o Lender.

ADJUSTABLE RATE RIDER ARM PLAN NO,
LD 87237
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