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MORTGAGE

THISMORTGAGE (“Sccurity Instrument™) is givenon  MAY 31,
19 B8 . The mostgngoris JOHN E. LUCIANA AND MARILYN LUCIANA , HIS WIFE
"l!ormwcr} This Scuml Instrument is given to
ARLINGTON HEIG~MTS FEDERAL SAVINGS AND LOAN ASSOCIATI . which is organized and existing
under the laws of © “HS UNITED STATES OF AMERICA .umlwlmsc wddress is

25 EAST CAMPBELL  STREET, ARLINGTON HEIGHTS, ILLINCIS 60005 ("Lender™),
Borrower owes Lended thr r-nnupul sum of ONE HUNDRED FIFTY THOUSAND AND 0/100

Doliars(U.S.$ 150,000.00 ). Thisdebtis evidenced by Borrower's note

dated the same date as this Sceuray Instrument (' Note™), which provides for monthly puyments, with the Tull debt, if not
paid enrlier, due and payableor. /[ JUNE  1,2018 . This Security Instrument
secures to Lender: (a) the repayinent of the debt evidenced by the Note, with interest, and all renewals, exlensions and
moditications; (b) the payment of all Gther sums, with interest, advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (¢) the perfovinince of Horrower's covenmnts and agrecments wagder this Security Instrument and
the Note. For this purpose, Borrower does horehy mortgage, grant and convey to Lender the Tollowing described property
located in COCK County, Hhnois:

LOT 140 IN WINSTON GROVE SECTIO!I 73A, BEING A SUBDIVISION IN PARTS

OF SECTIONS 25 AND 26, TOWNSHIP u? NORTH, RANGE 10 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, CLLINOIS.

PERMANENT TAX NUMBER 0'.’-2'5---316€0)12’m

~85-235993

NEL35903

which has the address of 1681 HAMPSHIRE DRIVE ELK GROVE VILLAGE

[Strest] 1Caty)

Mlinois 60007 O Property Address');
[fip Coda)

Toagr ek Wirtd all the improvements now or hereafter erected on the property, and all casenents, rights,
uppurtenances, rents, rayalties, nuneral, ol and gas rights und profits, water rights and stock and b) fixtures now or
hercalter a pact of the property. Al replacements amd additions shall also be covered by this Security ostrument Al of the
Toregomng is referced toan thes Seeunity Instrument us the “Property ™

BORROWER CovENANTS that Horrower is lawlully seised of the estite hereby conveyed and has the nght 1o
mortgage, grint and convey the Property and that the Property is anencumbered, except for encumbrianees of record
Borrower warrants and will defend generally the tite 1o the Property against all clinmns and demands, subjoct 1o any
encumbrances of record

FHES STevRNY INSTRUOMEST combines gniform covenants for matonal use and non-undorm cosenamts with
tumited variitions by junsdiciion to constinute scaniform security instrument covering renf property

$18.00 MAIL

ILLINQIS--Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 31014 12/83
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If Lender required mortgage insurance as i condition of making the loan secured by this Securitsy Instrument,
Borrower shall pay the premiums required ta maintain the insurance in effect until such time as the requirement Tor the
msurance terminates inaceordance with Borrower's and Lender's wiitten agreement or applicable law.

8. Inspection. Lender orats agent may make reasonable entries upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspeetion.

9. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, 1 connection with
any condemnation or other taking of any part of the Property, or for conveyance in ieu of condemnation, are hereby
assigned and shall be paud to Lender

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrower, In the esent of @ partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secarnity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: G the total amount of the sums secured immediately
betore the taking, divided by (b} the fair market value of the Properts immediately before the taking  Any balance shall be
paid to Borrower.

If the Property is abandoned by Horrower, ar if, after notice by Lender 10 Horrower that the condemnor otfers to
make an award orkettle g elaint for darmages, Horeower Bals to respond to Lender withan 30 days af1er the date 1he notice
green, Lender wauthonized wo collect and apply the proceeds, at s aption, etther to restoration of repae ol the Property or
to the sums secured 25 this Security Instrument, whether or not then due.

Untless Lenidesind Harcower atherwise agree in writing, any apphicanon of proceeds to primcipisl shall not extend or
postpone the due datesd 26 monthly pavments referred toin paragraphs [ and 2 or change the amount of such pay ments

10, Borrower [oot Beleased; Forbesrance By Lender Not a Waiver.  Extension of the time for pasment or
mwtification of amortization of the sims secured by this Security Instenment granted by Lender to any successor
interest ol Horrower shall nat dporate to release the linbility of the original Borrower or Borrower's successors aninterest
Lender shall not be required 0 commence proceedings against any successar thointerest or refuse 1o eatend time for
payment or otherwise modify amd =ization of the sums secured by this Security Instrument by reason of any demand munde
by the original Borrower or Borrowerzrsacceessors in mterest. Any forbearanee by Lender i exercising any niphi or retnedy
shall not be a winver ol or preclude theeserGse ol uny right or remedy.

11, Successnrs and Assigns Bound; Joint and Several Liability; Co-slgners,  The covenants and agreements of
this Security Instrumuent shall bind und bene/it thir successors and assigns of Lender and Borroswer, subject 1o the provisions
ot paragraph 17. Borrower's cosenants and agreements shall be joint and seseral Any Horrower who co sipns thas Security
Inserument but does not exeviite the Note: (a) (s co-sigmmg this Sceunts Instrument only to mortgage prant and onves
that Borrower's interest in the Property under the Zenms.of tus Security Tnstrument, (b) s not peesanally oblgsated G o
the sums secured by this Security Instrument; ana<cYagrees that Lender and any other Horrower mas aptes 1o entend
modify, furbear or make any accommadations with regard to the terms of this Securnty Instrument or the Note without
that Borrower's consent

12, Loan Charges. [ the toan secured by this Sccarity Istrament s subject too s which sets masinum Loan
charges, and that faw s Hnally mterpreted so that the istedes) or other Joan charges colledted o 1o be Collecind in
cannection with the foan exceed the permitted limits, then w@dmy such foan charge shall be reduced i the amount
tecessary to reduce the charge to the permitted imat and (h) anvams already collected Tram Horrower which erseeded
permitted fimits will be refunded to Borrower. Lender may choosd temake this refund by reducing the ponogal voaed
under the Note or by making a divect payment 1o Borrower, I a refund Zeduces prinvipal, the redaction sell bere g oo o
partiad prepayment without iany prepayment charge under the Note.

13, Legislation Affecting Lender's Rights, If enactment or exprianon of applicable Tews has the efect o
rendering any provision of the Note or this Security tostrament aaenforceabls aoovading 1ot 2erems Lendsr 0t oploon
may reguire immediate payment in tall of all sums secured by this Secunny Todceament and toas ook ans remedie.,
permitted by paragraph 1911 Lender exercises this option, Lender shall take the s(ej speaitied i the second paragiaph o
paragraph 17

14, Notices.  Any notiee to Horrower provided for i this Security Eastrument=5a@ilhe siven by feioer 00 e,
mathog e by fiest class il andess appheable faw reguires use ol another method dae e shall b direc o o the
Pruperty Address or any ather address Doreower desigriates by nopee to Lendes Ansy nolice 1o ) ender shall Be piven by
first class mail to Lender's nddress stated herem or any other address Lender designates by netgtadbarroa e Aoy notne
provided forin this Secunity Tnstrument shall be deemed to have been given to Bogrower ar T ender v hen piven as prosaded
e s paragraph.

18, Governing Law; Severablity,  Phis Secunty Instroment shall Be poserped by tederal Law dod the Taw ol the
jurisdiction m which the Property s located. Lo the event thal any prosiston o clause o thas Secunidy ansticment o the
Note confliers with uppheahle Law, such conthicr shall not affect other provisions of this Secunts Instessyan or the Noje
which can be given effect without the confliciing provision. To this end the provisions of this Secutily Ensaaanent and the
Note are declared to be severable.

16, Borrower's Copy,  Borrower shall be poven one contormed cops of the Note atdd oF tus Securnty Instrament

17, Teansfer of the Property or a BencHeinl interest in Borrower, 1 alb or any part of the Froperey or any
itecest i i as sold or transterred Cor o benclicial interest in Borsower s sold or transterred and Borrower is not a natural
persond without Tender's prior written consent, Lender may, atits option, require immediate payiment i full ot all wons
secured by this Security Instrument However, thas option sfisll not be exercised by Fender il exercise s profubited by
federal ivw as of the date of this Securty [nstrament.

IV Lender exeraises thas option, Lender shudl give Borrower notice ol aceeleration The notice shall proside o petiod
al nat less than W0 days from the date the notiee is delivered o maited within which Boceoweo st priey b vaees necaned by
this Secunity Tnstrument 15 Borsower Ginds to pay these sums prior to the expirantion of this persod, T eades may insvokesing
reanedies permitted by this Security Instrutnent without further notice or demand an Hotrower

TH, Borrower's Right to Reinvtate, 17 lorrower mects cortam conditiosis, Bartewers shall hove the nghit 1o have
entarcement of this Security Instrument discontinued at any time pror to the canhier ol Go S dass (o such other pernsd as
applicable law anay speaity Tor remmstatement) before sule of the Praperty puesuanm tooany poser ol sale contuned e this
Security fnstrument; or (by entry of o gudgment eaforcing this Secarity Tostrunrent [hose comhions ane thal Borrowes
ta) pays Lender all sums which then would be due under this Secunty Tnstoument and the Note had no acceleration
oceurred, thy cures any default of any other covenants or agreciments, {u) Py all expenses mcurred an enlorcing this
Security fostrument, inchuding, bat aot figrited to, reivanable attorneys' fees, amd (d) takes sin b i brion o Dendes iy
réasamably reguare 1o asaage that the hen ol Uns Securty stoonent, Tender's nghts i the Property and Bozrower™s
obligation o pay the sus secured by Uns Security Dnstrument shall contimue unchanged  U'pon reastatement by
Borrower, this Security fsteument and the obligations secured hereby shall remn fully effective nsal no neeelerntion hisd
vecurred. However, this nght to reinstate shull not upply in the case of nccelerntion under paragraphs Fdor 17
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ONE YEAR CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this 1 dayof . MAY ... 19 B4 ..,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or Deed to
Secure Debt {the “Security Instrument”) of the same date given by the undersigned {the “Horrower”'§ 1o secure Bor-
rower's Adjustable Rate Note {the "Note”} to ARLINGTON HEIGHTS FEDERAL SAVINGS AND LOAN
ASSOCIATION, 25 E. CAMPBELL, ARLINGTON HEIGHTS, ILLINOIS 6000% (ithe "Lender') of the same date
and covering the property described in the Securtly Instrument and located at:

v ILLTNOIS, 60007
(Pmperty Address)

TERMANENT TAX NUMBER 07-25-316.012
The Notw contains provisions allowing for changes in the Interest rate. If the interest

rate increases. the Borrower's monthly payments will be higher. If the interest rate
decreases, the Socrower's monthly payment will be lower, Anytime-durbmsthe fret -
five-yenrs-the Bar/ower may convert the adjustable rate Joan Into a fixed rate, level

payment, fully amort'zing loan. * On any anniversary change date during the
first flve years,

ADDITIONAL COVENANTS. In ad:itinn to the covenant und agreements made in the Securlty Instru-
ment, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMFENT CHANGES

The Note prevides for an initial interest rate of %. Section 4 of the Note provides for changes in
the inlerest rate and the monthly payments, us follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANCES
{A} Change Dates

The interest rate | will pay may change on the .. .. day »i JUNK 1989
that day of the month every 12 months thereafler. Each date on which my interest rate conld change is called a

"Change Date.”

{B} The Index

Beginning with the first Change Date, my interest rate will be based onaa Vindes.” The Index is lh‘.f
NATIONAL MONTHLY AVERAGE COST OF FUNDS TO FSLIC INSURED SAVINGS AIND TOAN ASSOCIATIONSD S
FEDERAL HOME LOAN BANK BOARD. The most reeent Index figure available as of 45 daysaefore vach ¢ hmu,tc"
Date is catled the "Currcnt Index.” g

1f the index is no longer available, the Nate Holder will choose o nesw imdes whieh s based ion mlnpllmhlt'w
information. The Note Holder will give me notice of ity choice X!

(C) Calculation of Changes

Before cach Change Date, the Noete Holder will calculate iy new interest rate by adding

THREE pereenlige poinls | 3.0 %) (o the Current dndex. The sum will e my
new interest rote. THE INTEREST RATE WILL NOT BE INUREASED OR DECREASED BY MORE THAN .2
PERCENTAGE POINTS ANNUALLY, BEGINNING WITH THE FIRST ADJUSTMENT, OR - 6. % OVERTHE LIFE
OF THE LOAN.

The Note Holder will then deternine the amount of the monthly payment that wouald be sufficient o repay
in full the principal | am expected o owe on the Change Date in substimtially equal payments by the maturity date
al my new interest rate. The reswlt of this caleulation will be the new amoud of iy menthly poment.

FL 025 02/88




UNOFFICIAL COPY

(Ao ouiBl0 ufis)

damouiog HNYIONT RATIHVR

9as) NIRRT

FELLEN Y1007 TP Nér
(Iwag): *++ x .
E : . A Iy
o "l%*“ OD ﬁ,,'? PPANIYXY sBY HAMOUNOG 'JOHUTHM SSINLIM NI

"2AND3)J3 3 0) aswad [jeys aroqe v ydefBeied 'ajoN ayr o) LonedyipOW pAINIAXR AY) Jo A1RANIp § Jamoniog uodf)

SNOISIAQY JO SSANTALLOZAAT N

‘afueyd Auw ynoqmim o
11 3nUNRUOS []IM 2)ON §,19M0110g JO SWII) IY) 3883 SIY) U] "MaAucdQy uondo ayy 2619J9%3 198u0] oU urd Jamonvg
‘alep patjinads ay) LM ST} Op 10U S30D Jamollog Ji ‘aaoge Y udiiamied uy papiacid S8 20U 8 JapUI Uy a8
potiad 3y UM 310N Y3 JO UOHBIJIPOW Y} SUTOUIPIAS JUSWRIOP 3Y} JOF U] 01 JIANIP PUB JNDIXI ISNW 13MOLIOH

LYFANOD OL LUN NOILOATE s.damondoa f

djes 15313y paxyy ayl e aep Ayumew ayy 4q syuawied [enba Ajjenueisqns u) e 24ueny 3Y) U0 MO o} poadxa
1amoytog [ediaund ayj [iny uy Aedai oy K1essasau st yey) junowr ayy aq (s ywawhed Ay usw ayy -a1eq aluwyy ey
oy} 1aye JuawAed Ajyjuow Issy 2y Jo se ulBag jum 3jeJ JS3J3UL PAX] MAU aY) 1B sjuswind Ajyjuow s Jamorl
W UGE'.LHHANOD IS}QIEG EDJNVI’&H! 'WdI.'?ﬁIl&d NEHI‘ HH}. N% 3'!'73 Al % qao¥uvRy Y “"PHM HAMCRYO
‘NOILIAQV NI ‘2181152131l paxi) B o} 119AUO3 0} SIS00YD Jamollog jt A aBUBYD 1811 Y} L2-LALLIJJI WO (1M
ales AL PRy mau ay ], ‘aindy ajqesedwod v Suisn Ag 2182 181Ul PIXT} FY) AUIULIAAD ({174 "] 'AqR[IEAr
§1 p{atA 19N painbay yans ou 31 *{3606') INDYEd ANO 4O JTVH ANO snid a1eq aBueyD 1s1tj(ay, 03 souid sAwp
0t ajqeqeae safaBow ajes paxyy ‘1eak Of J0 Asaaap Aep 09 Joj pI31X 13N pasinbay s, uoneiodio) sFapoy uso
aWo} [RIapag 3Y) JO Wins AY) O} {EIMIUIP] 18I B |8 1amoslog Ag sjqRied 153333u) JO 3103 PANL) Y3 195 JjRYS Sapud)
&8[ J332X3 LON 71TIM IS3YAINI WAWIXVH 3HL
INFWISNIav INGWAVd ATHINOW ANV FLVH LSAYILINI G9Xid 40 NOLLOATAS 1
‘201 181U paxy
g apiaoid o} 310N ay) Jo uuliedjipow Yy Bulduapiaa Japua Aq paainbas wioj ayy ul juawndop © Japua] o}
J3AY3D puR 3INJ3X3 JSNW Jamollog Yatym Aq 'uaalB s1 ao0u ay alep Yy Wolj sAep g1 uvy) sow jou ‘awp v (il

puB 1S312jul JO 2183 pax1) ay; i Juawded Ajqisow mau §,lamoliog Jo enowe ayy (1)
'URO| 2184 1S313IUL PAXY B 0ul SHAAUOI 1amoiog J1 1amolog Aq ajgeded ayed wasau paxy) sy (i}

IHPAUOD O)
uondo s samoslog o) Suiutmiad uonirwiojuy jruoippe SU1Mo)|0) 3y} URIUC] OS[E [[eys Jiec] aBuey)) 1S} 21 o Joud
uaalg s1oN ay) jo (Fie ydeaBeaed o) Juensind Jamosiog o) , safuryy) jo adloN,, 5,Japuwr ‘isanbay ¢ Jamoliog Iy

HAMOYNOM OL FDOLLON S, HIANET 'H




- .

UNOFFICIAL C

PY

D. UNIFORM SECURITY INSTRUMENT; GOVERNING LAW: SEVERARILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follows:

15, Uniform Securlty Instrument; Governing Law; Severability, This form of Security Instrument consbines
uniform covenants for national use and noa-uniform covenapls with limited variations by jurisdiction to constitute
u uniform security instrument covering real propeety. This Security Instrument shall be governed by Federal luw
and the law of the jurisdiction in which the Property i located. Iy the event thal any provision or clause of this
Security Instrument or the Note conllicts with applicable law, suclh canflict shall notaffect other provisions of this
Security Instrednest or the Note which can be given effect without the conflicting provisionand to this end (he
provisions of this Security Instrament and the Note are declired to be severable,

E. TRANSFER OF T P ROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sceurity Instrament is amended 1o repd as follows:

(7. Teansfer of the Properiy or 2-Beneficin)l Interest in Hoerower, [Call orany pastol thie Property of anom
terest therein is sold or transferred2arst o beneficial interest in Borrower is sold o trinsteored and Bortower is
not & natural person) without Lender’s priiwritten consent, Lendee may.at Lender s option. declare al) e wunns
secured by this Security Instrument to beimmediately due and payable. However, tns ophon shiall it be exercised
by Lender if exercise s not authorized by Yeaeeal Liw,

If Lender excrcises such option to aceelerate, Lengseshall mail Borrower nohee of aceelerition i aceardance wath
paragraph 14 hereof. Such notice shall pravide o perica of not less than 30 cays Trom the dite the notice i nitiled
within which Borrawer may pay the sums declared due: E-Borroser fails to pay such sums prion to the expiration
of such period, Lender may, without further nolice or aeiand on Borroser, inveke any remedies permitted by
paragraph 18 hereof.

Notwithstanding a sale or transfer, Borrower will continue to be Shlgated under the Note amd this Secarity Tnstro-
ment unless Lender has released Barrower in writing.

F. LOAN CHARGLS

If the loan secured by the Security tnstzument is subject to o linw which sets masiman foin charges and that L
is finally interpreted so that the interest or other Joan charges collected or to be gtlected i connection sith the
loan exceed permilted limits, thes: (1) any such loan charge shall be reduced by the adaunt necessary to redace
the charge Lo the peemitted limit; and (2) any sums already collected from Borrower whichosceed permitted bty
will be refunded 1o Borrower. Lender may choose to make this relund by reducing the phecipal owed under the
Note or by making a direct payment to Borcower. M a refund seduces principal, the reduction will be treated as
a partial prepayment under this Nole.

G. BORROWER'S OFTION TO CONVERT

Borrawer may, a1 Borrower's option, modify the repayment terms of the indebtedness secured herehy SE%KREKdEK
PN XKL SHNXE YENRY AL that time, Borrower may convert the Adjustuble Rate Loan evidenced by the Note into 4

fixed interest rate Joan to be fully repaid in equal monthly payments of principal and interest over the remaining

term of the lcan. ¥ On any anniversary change date during the f[irst % years,
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