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This instrument was prepared by

$M2 35909 NORINNE A PULEC

(Name)
MORTG a GE OLYMPIA FIELDS, IL 60461
1A ess)

nLPT-Q1 114.7
THI449  Tran 2918 04/03/88 102100
#1754 4 D w4103 221539

COOK GONINTY RECIORDFR

THIS MORTGAGE 18 made this ﬂ_ day of MAY, 1988 — between the Martgagor,
DAN COLIN FLANAGAN A BACHELOR AND MARY JUDITH FITZPATRICK OIVORCED

AND NOT REMARRIED

FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

{therein "Borrowet ; and the Mortgayes,
a cotporation orgamzzs and exishing under the laws ol the United States ol Amonca, whoso address 1s

114 . NES RN_AVE, “ "

5Lvn91§ FI LSE. ILL?NOIS 60461 (heroin “Lander)

WHEREAS, Borroviur s indebted to Leader o the paincipal sum of

ONE HUNDRED THOUSAND-SEVEN HUNDRED THIRTY AND 00/10Qay 26TH. 1988

Dollars. which indetitedness is evidr nesd by Borrower's note dated - {herein "Note''),
provided for monthly installmernss of pancipal and interest, with the balance of the indebtodness, if not sooner paid, due and

payable on JUNE 15T, 2008

IO SECURE to Lender (4} the repiymunt of the indebitedness evidenced hy the Nate, with interost thereon, the pay:
ment of all ather sums, with interest thereo), avvanced in accordance herewth to protect the security of this Mortgege, and
ke pertarmance of the coyenanty and agreemeste ot Borrower hetein containad, and () the repayment of any future advances,
o th anterest thereon, made (o Borrower by Leadsr pursiant to paragraph 21 heroof (herein “Future Advances'’’], Borrower
does horehy mMortgage. grant and convey to Lender raa foltowing descnbed praporty {ncated in the
County ol

State uf [LE?REIS NIRAOC
-8E8-238999
LOT 3 IN BLOCK 1 IN SUBDIVISION OF 91.75-ACRES OF THE SQUTH EAST QUARTER
OF SECTION 1, TOWNSHIP 35 NORTH, RANGE 13 .%AGT OF THE THIRD PRINCIPAL
MERIDIAN ACCORDING TQ THE PLAT THEREOF RECORCcH JUNE 3, 1901 AS DOCUMENT
3109476 IN COOK COUNTY, ILLINQOIS, *waan

SINARISSS

PERMANENT TAX NUMBER:31-01-415-015-0000

PROPERTY ADDRESS: 008 STERMING .\,

908 STERLING FLOSSMOOR
fStrnee} {City)

which hasy the address of

ILLINOIS 60422
{State and Zip Code)

TOGETHER with all the improvemants now or hereaftor arectad on the property, and all easamants, rights, appurto-
nances, rents, royalties, minaral, oil and gas rights and profits, water, water rights, and water stock, and all fixtuigs now or hery-
after attached to tha property, all of which, including raptacemunts and additions tharate, shall be desmaed 1o b and remam a
part ol the property coverad by this Morigage, and all of the lmoqmnv, togethar with saidd propetty (or the loasehold #itate
if this Mortgage is an a leasehold) are hurain refecred to as the “'Proparty ™.

{harsin "Property Address”);

Barrower covenants that Borcower s Jawfully soisod of the estate hereby conveyesd and has the right to morigage,
grant and convey the Property, that the Property is unencumbared, and the Borrower will warrant and defend generally the title
1o the Property agsinst all claims and demands subject 1o any deciarstions, essemants of restrictions listed In a schedule of
exceptions lo coverage in any title insurance policy inwring Lender’s interost in the Property.
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prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Nole and notes securing Future Advances. if any, had no acceleration occurred; () Botrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender’s remedies as provided in paragraph 18 hereof, including, but not limited 10, reasonable attorney's fees: and
(d) Barrawer takes such action as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest
mn the Property and Borrower’s obligalion 10 pay the sums secured hy this Morigage shall continue unimpaired. Upon such
payment and cure hy Borrewer, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleralion had occurred

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Properly, provided rthat Borrower shall, prior to acceleration under paragraph 14
heren{ or abandonment of the Property, have the right to collect and retain such rents as they hecome due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration
of any penod of redemption following judicial sale, L ender, in person, by agent or by judicially appointed receiver, shall be
entitled ta enter upon, take possession of and manage the Properiy and to colfect the rents of the Property including those
past due  All rents collected by Lender ar the recever shall be applied first ta payment of the costs of management cf the
Property and collection of rents, inctuding, but not limited to receiver's fees, premiums on receiver's bonds and reasonable
attarney’s fees, and then to the sums secured by this Mortgage. l.ender and the receiver shall be liable to account only for
thase rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of this Mortgage, may

" make Future Advances 1o Borrower Such Fulure Advances, with interest thereon, shall be secured by this Mongage when

evidenced hy promissory notes stating that said notes are secured hereby. At no time shall the principal amount of the
indebtedness sricued by this Mortgage. not including sums advnmen accordance herewith to protect the security of this
Mortgage, exceeu the original amount of the Note plus USS . .. 00" o o o 00 L

22. Releas:. !'non payment of all sums secured by this Mortqage, Lender shall release this Martgage.
Bortower shall ply Il costs of recordation, if any, and any release fee in effect at that time.

3. Walver ot Hanestead. Borrower hereby waives all right of homestead exemption :n the Property.

IN WITNESS WHEMEUF, Borrower has execnted this Mortgage.

STATE OF l1 1 1NOIS. CO0K . N @ ) 4 .. County ss;
I. (3 AN A mw& . . a Notary Public 1n and for said county and state,

do hereby certify that

and not yemarrxied = personally knawn to meioe the same person(s) whose name({s) . . ARE
subscribed to the foregoing instrument, appeured before me thisduy in person, and acknowledged that TheY .
signed and delivered the sawd instrument as THEIR free and volumary act, for the uses and purposes therein
set forth

26TH MAY .19 88

Given under my hand and offcinl wea’. this day of s .. ..

My Commission expires:

[ [ VAN T~ 2

COFFICIAL BEAL Notary Pubiic

SRESORY RAMEL
NOTARY PUBLIC STATE OF |L
- COMMISBION EXT  MAY

Space Below This Line Resarved For Lender snd Recorder)
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UNIFORM COVENANTS Borrewer and Lender covenant and agree as follows:

1. Payment of Priacelpal and Intorest. Borrower shall promptly puy when due the principal of and intorest on
the indebtedness evidenced by the Note, prepayment und lute chargen an provided 1n the Note, and the prineipal of and
interest on any Future Advances secured hy this Mortgayoe.

2. Funds for Taxes and Insurance. Subject to applicable law or to n written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principnl] and interest nre payable under the Note, until the Note is paid
in full, & sum therein “Fupds' equnl to one-twelfth of the yearly taxes nnd assessments which may attain priority over
this Mortgage. and ground rents on the Property, if any, plus enctwelfth of yeurly premium installments for hazard
insurance, plus oneiwelfth of yenrly premium instaliments for mortgage tnsurance, if any, ail a8 reasonably estimatod
initinlly and from time to time by Lender on the busis of assessments nnd hills and veasonable estimates thereof,

The Funds shall be held in an institution the deposits or accounts af which are insured or guaranteed by o Federnd
or state agency tincluding Lender if Lender is such un inatitution), Lender shall upply the Funds to puy said taxes, assessmentas,
insurance premiums and ground rents. Lender may not charge (or so holding and applying the Funds, annlyzing said
necount, or verifying and compiling said nssessments and bills, untess Lender pays Borrower interest on the Funds ond
applicable law permits Lender to muke such o charge. Borrower nnd Lender may agree in writing at the time of execution
of this Mortgage that interost on the Funds shal) be paid to Borrower, nnd unless such agreement is mide or applicable
law requires such interest to be paid, Lender shall not be reguired to pay Borrower any interest or earnings on the Funda.
Lender shall give to Borrower, without charge, nn annual accounting of the Funds showimg eredits and debits to the Funds
and the purpase for which debit 1o the Funds wis made. The Funds ave pledged as ndditional seeurity o the sums secured
by this Mortgage.

If the amoursof the Funds held by Lender, together with the future monthly installments of Funds puyable prior to
the due dates of tax s, nasessments, insurancee premiums and ground rents, shall exceed the amount required ta pay said
taxes, AAsessIents, asurance premiums and ground rents os thoey nll due, such vxeess shiall e, Boreower's option, eithor
promptly repoid U Besrower ar credited to Borrower on monthly installaeots of Funds 10 the amount of the Funds held
by Lender shall not by sufficient to puay taxes, assessmenpts, insuronce premivms atdd ground rents os they il due,
Borrower shall pay to Gelaee any nmount necessary to make up the deficieney within 30 days from the date notice is eniled
by Lender to Borrowes solpesting puyment thereol,

Upon payment in full 01'wil sums secured by this Mortgage, Lender shill promptly refund to Borrower nny Funds held
by Lender. If under parngraph /18 hiereof the Property is sold or the Praperty is otherwise nequired by Lender, Lender hall
apply, no Iater than immediatey frior to the snje of Lhe Property or its acquisition hy Lender, any Funds held by Lander
at the time of application s noc/edit npgainst the sums secured by this Mortgage.

3. Application aof Baymenits. Unless applicable law provides otherwise, utl puyments roceived by Lender undor the
Note and puragenphs 1 and 2 hercol sanll be upptied by Lender fiest in pnyment of nmounta payahle to Lender by Borrowor
under paragraph 2 hereof, then to inteiesc paynble on the Note, then to the principal of the Note, and then 1o interest and
principal on any Future Advances.

4. Charges; Llens. Borrower sholl pad all Laxes, assessments und other charges, fines and impasitions stributable
te the Property which may nttuin a priovitvovee this Mortgage, and leaschold payments or ground renta, if any, in the
manner peovided under puragriph 2 hereofor, i ndCoaid in duch mannes, by Borrower moking payment, when due, direetly
to the puvee therest. Borrower shall promptly furiish s Londer all notices of nmounts due under this paragreaph, and in
the event Borrower shall ke paymoent direetly, Boveawer shndl promptly faemish to Lender receipts evideneing sach payiments,
Borrower shall promptly disclurge any Hen which Bid priovity over this Mortoge; provided, that Horrower shall not be
required to dischorge nny such lien so fong ns Borrower yond aplree in writinigg to the payvment of the obligntion secured
by such Tien in o manner acceptable (o Lender, or shall i geded Bath contest sueh hen by, or defend entoreement of ~uch
lien in, fepal procesdings which operpte to prevent the spfore@rcit of the Tienoor forfeitare of the Property or any pant thereof!

5. Huzard Insurance. Borrower shall Keep the nmprocesdaeats now existing or heroalter erveted on the Proeperty
insured mgainst boss by fire, hazards included within the term Uextedaded coverage”, and stuch ather hagnrds ns Lender may
reguire nnd v such amounts and for such poriods os Lender mnyGoquaive; provided, than Lender shnll not require that the
amount of such covernge excecr that amount of caverage reguired t5 ray the sums secured by this Mortgage

The insurance carrier providing the imsurancee shall bo chosen 7 1aerower nubject to approvad by Lender; providod,
that such approval shall not be unrensonnbly withheld. AN premivms ccmsurnncs polivies shall be prid in the manner
provided untder paragraph 2 hereof or il not prid in such manner, by Borrowed tonking payment, when dug, directly to the
insurance enrrior,

All insurance policien wnd ronewals thoereaf shall be in form acecptabic 2o Lender and shall inelude s standord
mortgnge cloune in favor of and in form acceptable to Lender. Lemder shadl hove taight 1o hold the pohetes and renewals
therenol, aid Borrower shill promptly furnish to Londer a1l renewad notices nnd milredciptn of paid premianms, 1 the pvent
of lops, Burrawer shall give prompt notice to the insuranee envrier and Londer, Lendesdnay, make proof of loss iF not mude
promptly by Borrower

Unless Lender nnd Borrower otherswise aeres 10 writing, insuennee prococds shinll e Qpiplied to restorntion or repar
of the Praperty danugged, provided such restorstion or repair is eennmmycnlly fopsible asd the sccurity of this Mortgage
wouid be impaired, the ipsurance proceeds shall he applicd 1o the sums secuved by this Mortage sl The excess ol any,
paidl to Horeower, I the Property is abindoned by Borrower, o it Borrower fils G veapend (o Lepdeswathin 30 duys from
the date notice is muited by Lender o Borrower that the insuranes enrewer offors to sette oo clnintoCinsarnnes henefits
Lender s authurized ta colleet and apgly the insurnnee procends at Bender's optacn either to resteen?ion or vepair af the
roperty or to the sums secored by this Mortgage

Unloss Londor and Borrower otherwiae ngrane inowritingg nny such applicntion of jrroceeds Ve pripeyealasnll nol extend
or poatpone thu due dute of the monthly instullmenta voloresd to i parngraphs § and 2 hereol or chinpe the nmount ot
such installments. [T under puengenph 08 horeof the Property soscquived by Lender, adl right, title and interest of Horrower
in and Lo any insurnace policies and in and 1o the procveds thoereol resulting from domage 1o the Praperty prioe {o the
wle ar aequinition shall poass to Lender to the oxtent of the suma secured by thin Mortguge immodiatoely prior to such sulp
or geyguisition.

8, Preservation and Maintenanee of Property: Lenscholde; Condominiumss Planned Unlt Developments,
Borrower shall keep the Propoerty i good eepare g shntl not eommit wianste of peernnbaimgparinent or doeterirntion of the
Property nnd shall comply with the provisons of sy e i thin Mortgage woonoan leanehol, 16 this Mortgope moon n it
o condeminiam or o planned unit developmont, Borrower shadl perform all off Borrower's ailigations osdor the
dochnrention or covenants erenting or governing the condominivum or gunned wnit dovelopment, Lhe hy-laws nnd regulations
of the condominium or planned unit devetupisent, and canntituent documents. 100 condominium or plinned anit
devolopment ridep is exceuted by Borrower angd recorded together with this Mortage, the covennnta and agreements of
such rider shndt be incorpornted into and shall nmond and supplement the covenanta and agreements of this Mortguge
us it the rider wore a part hereok.

7. Protection of Tander's Security. 1T Borrower Mils (o pectorm the covenanta sy pgveeimnents contamaed in this
Muortgnge. or if any action or proceeding s commenced which materinlly sffeetn Lender's interest in the Property, inclhuding,
but not Limited to, emrnent doitgin, insolvency, eode onlorcemoent, o arrangements or procecidinggs involvingg o hankrupt
ur decedent, then Lemlor ot Lender's aption, upon notice to Borrower, may make snch appenraices, desbigese saeh some
pnd take sueh petion as s necessary to protect Londer's intervest, ineluding, But got lonnted Le disburssanent of reasonable
ntlorpey's fees and ontey upun the Property to make pepaies. 10 Lender rogquired morygage msarnnee an o condition ol
making the loan secured by this Moetgage, Borrowsr ahnll pay the pramiinnma regived o mmntain such imsueance in effect

3 unGl such time as the requirrment for auch insurance terminntos in accordnnee with Horrowers and Lendor's written
¢y agreernont or npplivable Tow, Borvawer shall puy the umount of all wortgage insdraisee premsicaie in the manner provided
'::}_umlur puragraph 2 hereol,

3
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Any amounta dishursed by Lender pursuant 1o this paragraph 7. with interest thereon, shall become ndditional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of pavment, such
amounta shall be payable upan notice from Lender to Borrower requesting payment thereof, and shall bear interest from
the date of disbursement at the rate payable from time to time on outstanding principal under the Neote unless payment
of intereat at such rate would be cantrary to applicable law, in which event such amounits shall bear interest at the highest
rate permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender ta incur any expense
or take any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable eniries upon and inspections of the Property,
provided that Lender ahall give Borrower notice prinr to any such inspection specifying reasonnble cause therefor related
to Lender's interest in the Property.

8. Condemnation. The proceeds of any award or claim for damayges, divect or conspgquential, in connection with any
condempation or other tnking of the Property, or part thereof, or for conveyance in hen of condemnation, are herehy
assigned and shall be paid to Lender,

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secuved by thia Morigage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of taking hears
to the fair market value of the Property immedintely prior te the date of taking, with the balance of the proceeds paid
to Borrower.

if the Property is abandened by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to mahe
an award or settlea claim for damages, Borrawer fails to respond to Lender within 30 dayr after the date such natice s
mailed. Lender i{ avthorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Property or to the mumsx secured by this Mortguge.

Uniless Lender ind.Borrower otherwise agree in writing, any such spplication of proceeds to principal ahull not extend
or postpone the due cate of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not tte’arsed. Extension of the time for payment or medification of amortization of the sums secured
by this Mortgage granted/ tv Lender to any succespor in interest of Borrower shall not operate to release. in any
manner, the linhility of the~original Borrower and Borrower's auccessors in interest. Lender shall not be required to
commence proceedings againat rach successor or refuse to extend time for payment or otherwise modify amortization of
the suma secured by this Mortgug- k5 reason of any demand made by the original Borrower and Barrawer’s successors in
intereat.

11. Forbearance by Lender Not'a \VWalver. Auy forhearance by Lender in exercising any right or remedy hervunder,
or otherwise afforded hy applicable law/skall not be n wniver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the payment of taxes or other liens or churges by Lender shall not be o waiver of Lender's
right to accelerate the maturity of the indeoted 1ess secured by this Mortgage.

12. Remedies Cumulative, All remedica provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Morigage or afforded by law or 2quitly, and may be exercised concurrently, independently or successively.

13, Succesnors and Assigns Bound; Joint ar.d Several Liability; Captions. The covenants and agreements herein
contained shall hind, and the rights hereunder shall iin e 1o, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All covenants and agreements of Borrower sghall be joint and several. The
captions and headings of the paragraphs of this Mortgage sre for convenience only and are not to be used to interprel or
define the provigiona hereof.

14, Notice, Except for any notice required under applicsule law to be given in another manner, (a) any notice to
Borrower provided for in thia Martgage shall be given by ma'lir g such notice by certified mail addressed to Borrower ot
the Property Address or at such other address as Borrower may des‘gnate by notice to Lender as provided herein, and
any notice to Lender shall be given by certified mnil, return receip? 1/ gitested, to Lender’s address stated herein or to such
other addrens as Lender may designate hy notice ta Borrower as provided herein. Any natice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when givea ‘n the manner designated herein.

15. Uniform Mortgage; Governing Law: Severability, This for = of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by juriedictior woconstitute a uniform security instrument
covering real property. Thin Mortgage shall be governed by the law of the jarisciction in which the Property is Jocated.
In the event that any provision or clause of this Mortgage or the Note conflicte/with applicable law, such conflict shall
not affect other provisiona of this Mortgage or the Note which can be given effec. without the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be seveinhll

168. Barrower’s Copy. Borrower shall be furnished a conformed copy of the Noie pad of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property ar ‘an intereat therein s sold or
transferred hy Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of 4 purchase money security interest for househcid appliances, (c) a transfer
by devise, descent ar by nperation of law upon the death of a joint tenant or (d) the grant of any lev/ehold interest of three
yeara ar lesa not containing nn option to purchase, Lender may, nt Lender’'s option, declare all th7 o secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option to sccelerate /i, urior to the aale or
wranafer, Lender and the persun to whom the Property is to be sold or transferred reach agreement in weiting that the credit
of such person is satisfactory to Lender and that the interest payable on the sums secured by this Moartraze shall be at
such rate an Lender shall requent. If Lender has waived the option te accelerate provided in this peragoph 17, and if
Borrower's auccessar in interest has executed n written assumption agreement accepted in writing by Lender, Lender shall
release Borrower from all obligations under this Mortgage nnd the Note.

If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordanve with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the aums declared due. If Borrower fails Lo pay auch suma prior to the expiration of such period,
Lender may, without further notice ar demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18, Acceleration; Remedies. Except an provided in paragraph 17 hereof, upon Borrower's breach of any -
ocovenant or agreement of Borrower In thla Mortgage, including the covenanta to pay when due any sums secured ..J,:
by this Mortgage, Lender prior to acceleration shall mall notice to Borrower aa provided in paragraph 14 hereof 5 |
specifying: (1) the breach; (2) the action required to cure such hreach; (3) a date, not leas than 30 days from the ?-_'
date the notice In maiied to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach
on or before the date specified in the notice may result in scceleration of the sums secured by this Mortgage A
foreclosure by judicial proceeding and sale of the Property. 1'he notice shall further inform Borrower of the right =
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default - O
or any other defense of Barrower to acceleration and foreclosure. If the breach is not cured on or before the date D
specified In the notice, Lender at Lender's option may declare all of the suma secured by this Mortgage to be
immaediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lendsr ahall be entitled to collect in such proceeding all expensea of foreclosurs, including, but not limited to,
reasonabis nttorney’s fees, and costa of documentary evidence, sbatracts and title reportas.

19, Borrower's Right to Rainstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage,
Borrowser shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinued at any time




