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ROARETTEN & COMPANY INC MORTGAGE
950 W 175TH 8T HWE.WO U a 430 62100890
THIS MORTGAGL‘. (“Su.urily Instruuu.n ivenon  May 27tch, 19860
The mort

O
ANGEL JOHﬁSgN. SPINSTER ANCG HAZEL B STEWARD, SPINSTER

$17.00

(**Borrower'’ ). "his t.curit{llnslrunicnt ls“;iven to
MARGARETTEN & COMPANY, INC.

. . e SUete - .
a corporation which is orpnnized and existing under the laws of  the Svate of New Jersey
address is

One Ronson Road

Iselin, New Jersar 08930
(**Lender'),

Borrower owes Lender Lhe principa! sim ol' )
‘hirty T hou_.amcl One tiundred Fituy and Q0/100

Dollars (U.S, & 30,160.00 ). This debt is evidenced by Borrower's note dated the same date as this
Sceurity Instrument ("Note“), which previdss for monthly puyments, with the Tull debt, if not paid carlier, due and payable
on June s, 2078 . This Sceurity Iastrument secures 1o Lencler: (u) the repayment of the
debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to preoest the seeurity of this Security Instrument; and () the performance of |

Beorrower's covenants and agreements under this Se<ecity Instrument and the Nolc IFor this purpose, Borrower does hereby .
mortgage, grant and convey Lo Lender the following aesarised property located in < County, lilinois:

K5y 7n_

SEE ATTVACHED LEGQAL OESCRIPTION

which has the address
14863 CJI\FH\W()OI') k0D 212 BOLTON, X1, 60419

I"ropecly Addren

TOGQETHER WITH all the improvements now or hereafter crected on the property, and all ensemems, rights,
appurtenances, rents, royalties, mineral, ofl and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and addltions shall also be covered by this Securlty Instrument. All of the foregeing is
referred to in this Security Instrument as the "' Property,”

BORROWER COVENANTS that Borrower is lawfully selsed of the estnte hereby conveyed and has the right 1o
mortgnge, grant and convey Lhe Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any
encumbranees of record, _ o

THIS SECURITY INSTRUMENT combines uniform covenants for nationnl use and non-uniform covenants with limiied
varintions by Jurisdiction to constitute n uniform security instrument covering renl property.

IR V)
. %) }J‘. l-t"",' of
ILLINOIS—SINGLY FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT fre

MAR108 (Rov, /8T Form 3014 12/8)

Replaves TL-T00 (Kev. 74540 and MAR XY (738)

, ind whose
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i writlng, the sums secured by this Secuelty Instevament shall be reduced by the amoumt of the proceeds multiplled by the following fractlon:
(w) the totul wimount of (e sums secured mmediniely belore the wking, divided by (b) the falr markel value of the Property immediately
belore the taking, Any balanee shall be pald (o Bosrower,

I the Property s abandoned by Dorrower, or if, nfter notive by Leonder to Borrower thnt the condemnor offers 10 make an nward or set.
the w clnhiny for damages, Borrower fudls to respond 1o Lender withiin 3O days alier the dute the sotice Is glven, Lender Is nmhorlzed to collect
nnd apply the proceeds, al bts option, either to restorntion or repulr of the Property or 1o the sums secured by this Seeurity Instrument,
whether or not then due,

Untess Lender and Borrower otherwise ngree In weitlog, any application of proceeds to prineipal shudl sot extend or postpone the due
date of the monthly payments referred to i paragraphs 1 and 2 or ¢hnnge the amount of such payimceits,

10, Borrower Not Releused) Forbearanee By Lender Noi n Walver, Lxtenslon of the time for puytment or modificution ol smuortization
of the sums seeured by thls Securlty Instrvment granted by Lessder to any successor in Interest of Borrower shall not aperate 10 release the
lubility of ihe originad Borrower or Borrower's successors in interest. Leader shintl not be reguired to commence procesdings aguliist nny sues
GeIsoT in Interest or refuse (o extend thme for phyment or otheswise madifty amortizadon of 1he sums secured by this Security Instrument by
rensoen of uny demund made by the original Burrower or Borrowee's suceessars in isterest, Any forbearance by Lemder in exerelsing any right
or remedy shidd not be a waiver ol or preclude the exercise of any right or remedy,

11, Suecessors and Assigns Bound Jobnt aud Severwd Linbikys Cosslgners, The covenunts nnd ngreements of this Seeurity Instrument
shall bind wd Lenelit the successors and nssgns of Lender and l)urru\wr subject to the provisions of paragraph 17, Borrower's cavennnis
and agreements shall ko yoint and severnl, Any Borrower who cossigns this Seeurity lnstrument but does not execute the Note: () is cor
sighing this Security Jasvziment only to mortguge, grant and convey that Borrower's interest in the Property under the terms of this Sceurlty
Instrument: (b is not perscaunlly ubligated to pay the suims secured by this Seeurlty lnstrumwent; and () agrees thit Lender and any othér Bor.
rower mhy ageee to extend, modity, forbear or make any secommuodutions with regnrd 1o the terms of this Seeurity Instrument or the Note
without thit Borrower's goneins.

12, Looan Churges, 15 theora secured by this Security Instrament is subject (o o luw which sets maximum loan charges, nnd that law is
finully interpreted so that the Intercztor other loan charges collected or to be collected in vonnection with the loun exceed the permitted Hmits,
then: (1) any such loun charge shiutbecodueed by the nmount necessiry o reduce the churge o the permitced limib and (b) any sums already
colieeted from Dorcower which exceddes! permitted limits will be refunded to Borrower, Lender mny choose 1o make this refund by reducing
the principat ewed under the Note or byoiaking o tleees puyment to Borrower, o refund reduces principal, the reductdon will be trented ns
purtinl prepayment without any prepnssaent churuc utiler the Nate,

13, Legisintion Affecting Lendee's Righta, ' enactment or expiration of applicable Inws has the effeet of rendering any provision of the
MNote or this Security Instrument unenforeenc!z paeording 1o its terms, Lender, nt its option, may resuire immedinte payment in fall of al)
sums secured by this Seeurlty Instrument and nay fneake any remedles permitted by paragraph 190 17 Lender exereises this option, Lender
shall take the steps speellicd in the seeond parugragh ol paragraph 17,

14, Notices. Any notice to Borrower provided Jor ipathis Security lastrument shall be given by delivering it or by madling it by first cluss
mail unless applicable law requires use of another metliod. The notlge shall be directed 1o the Property Address or any other address Bor-
rower designites by notice 1o Lender, Any notiee to Lendcr <null be given by fiest elnss mall to Lender's neddress stated herein or any other ad-
dress Lender designates by notlee to Borrower, Any notlec p/orided or in this Sceurity Instrument shall be deemed to have been glven 1o
Borrower or Lender when given us provided in this parangraph,

18, (mwrnlng Laws Severnbllity, This Sceurity lastrmen, shatte governed by federal liw and the law of the Jurisdiction In which the
Property is located, In the event that asty provision or clause of thid Security lnstrument or the Note canflicts with applicable lnw, such con-
flict shall not ulfeet other provisions of this Security Instrument or oie Mate which can be given effect without the conflicling.: prm'i\iull- To
this end the provisions ol this Security Instrument and the Note are deelered (o be severnble,

16, Borrower's Copy. Borrower shall be given one conformed copy .:I the Note and of this Seeurity Insirument,

17, ‘Transter of the I’rup::rt) or u Bewellelnl Tetziest in Borrower, 5l ar any part of the Property or any interest In it is sold or
transCerred (or il o beneficlal interest in Borrower is sold or trunsferrec and Borrower is not a antural person) without Lencer's prior written
consent, Lender may, ut its option, require immedinte payment ln full of all suins secured by this Security Instrument. However, this option
shall not be exercised by Lender i exercise is prohibited by federal lnw as of the duie of this Security Instrument.

IT Lender exerelses this option, Lender shall give Borrower notice of aceelerion. Tiavnotice shall provide o period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay all s ams Secured by this Security Instrument. If Borrower
Fails o pay these sums prior to the expirntion of this period, Lender muy invoke aay remedirs permitted by this Seeurity Instrument without
further aotice or demand on Borrower.

14, Borrower's Right to Relnstute. [T Borrower meets certnin conditions, Borrower skl Yave the right 1o have enforcement of this
Security Insteument discontinued at any time prior 1o the earlier of: (1) § duys {or such other reriod as applicable law may specify for
reinstutenent) before sule of the Property pursuant 1o nny power of sule contained i this Seeurity 1strament; or (b) entry of o judgment en-
forcing this Securlty Instrument. Those conditions ure that Borrower: (1) pays Lender nll sums which then would be due under this Security
tnstrament and the Note had no aceelerntion oceurred; (b) cures any default of uny other covenants or agreenients: {c) puys ull expenses in-
curred in enforcing this Sceurity [nstrument, inchuding, but not limited to, reasonuble fuorneys’ fees; and {d)tnkes ~:uch wetion ns lLender
muy reasonably require to ussure that the ten of this ‘au.uru:.' Instrument, Lender's rights in the Property and Tio-rower’s obligation 10 pay
the sums secured by this Security Insteument shall continue unchanged, Upon reinstatement by Borrower, this Secacdty Instrument and the
obligations secured hereby shall remuin fully effective as if no acceleration had occurred. However, this right to/ceiiasinte shall not apply in
the case of aceelerution under paragraphs 13 or 17, .

NON-UNIFORM COYENANTS. Borrower and Lender further covenant and agree as follows:

19, Accelerntion; Remedies. Lender shall give notice to Barrower prior (o nceeleration follewing Borrower's breach of any covenant or
agreement In thls Seeurlty Instrament (bwt not prior to aceelerntion under parngraphs 13 jnd 17 unless applicable Inw provides otherwise),
The notlee shull specify: () the defuulls (1) the action required o cure the defaull; (¢) u dute, not less than 30 days from the date the notlee s
given to Borrower, by which the defpruli must be cured; and {d) that Enllure to cure the default on or before the dute speeified in the notlee
muy result in necelerstion of the swms secured by thls Security Instrument, Toreclosure by Judleial proceeding und sale of the Property. The
notiee shall Turther inform Borrower of the right (o relnstote after aceederntion und the right to assert In the foreclosure proceeding the non-
extstence of w default or any other defense of Borrower to neceleratlon nnd foreclosure. If the default Is not cured on or before the dale
specifled in the noflee, Lender ut Its option muy requlee lmmedinte puymeat In fell of all sums secured by this Security Insteument without
further demand nnd may foreclose this Securkty Instrument by Judiclxl proceeding. Lender shall be entitled to callect ull expenses Ineurred in
pursulng the remedies provided in this purngraph 19, including, but not limied to, reasonable attorneys’ fees and costs of title evidence,

20, Lender ln Possession, Upon secelerntion under paragruph 19 or abandonment of the Property and at any time prior to the expira-
tion of any perivd of redemption following judicial sale, Lender {in person, by ngent or by judiclally appolinted reeeiver) shall be entitled to
enter upon, inke possession of and manage the Property and 1o colteet the rents of the Property including those past due. Any rents collected
by Lender ar the receiver shall be npplicd first to payment of the costs of munagement of the Property nnd collection of rents, Including, but
not limited (o, receiver’s fees, premiums on receiver’s bonds and reasonable atlorneys® Tees, nnd then to the sums sceured by this Seeurity In-
strument.

21. Reieuse, Upon payment of all sums secured by this Security Instrument, Lender shall release thls Security Instrument withoul
charge to Borrower. Borrower shull pay any recordation costs.

LIESEZSS.
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CONDOMINIUM RIDER 62100098

HIS CONDOMINIUM RIDER is made this - 27¢h dnyof  May 1988
and is ineorporated into and shall be deemed to nmend und supplement the Morigage, Deed of Trast or Security Deed

(the “Secucity [nstrument’”) of the sume date plven by the undersigned (the *Borrower' '} to secure Borrower's Note to
MARGARETTEN & COMPANY INC, a corporation

organized and existing under the lTaws of ths statoe of Now Jersoy

(the "I.cmim"“L ol the sume dule nnd sovering tie i’.r%wrl:f deseribed in the Security Instrument and locaied at:
14635 GRTENWOOD RO 212 , DOLTON °, IL 60419

Propeity Adden
The Property includes @ vaitin, together with an undivided interest in the common ¢lements of, o condominium proj-
et known as:

Naitie ol Condomiimum *ropect
(the “Condominium Project’'), 11 the awners nssocintion or other entity which aets for the Condominium Projeet (1he
SOwaers Associntion'"y holds title to proglerty for the benelit or use of its members or shareholders, the Praperty also
includes Borrower's interest in the Owners Assoeiution wind the uses, proceeds and benelits of Borrower's interest,

CONDOMINIUM COYENANTS, In addition to the covenants and agreements masle in the Seeurity [nstru-
ment, Borcower and Lender Turther covenant and vgrec ns follows:

A, CONDOMINIUM OBLIGATIONS. Borrower siallgmerform all of Borrower's obligntions under the Condomin-
i Project’s Constituent Docwments, The ' ConstitienyLaenments’ are the: (i) Decluaration or any other document
which ereates the Condominium Project; (i) by-luws; (i) ¢uie ol regulations; and (iv) other equivilent dociments,
Borrower shall promptly pay, when due, all dues and assessinepds imposed pursuant to the Constituent Documents,
B, HAZARD INSURANCE, So long as the Owaers Associntionaintains, with a generally ageepted insarunce ears
rier, & master’” or Yblanket' poliey on the Condominlum Project whivh i satisfnetory 1o Lender and which provides
msuranee covernge in the amounts, for the periods, and against the fizeesds Lender requires, inchuding fire and
hazards included within the term “extended covernge,” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthlyaaement o Lender of one-twelfth ol
thwe yearly premium installments for hazard insurance on the Propertys and

(i) Borrower's obligndon under Uniform Covenant § to maintnin hazaed insararze covernge on the Property
is deemed satistied to the estent that the required coverage is provided by the Owners Assaciation policy,

Borrower shall give Lender prompt notice of any lapse in required hazard insuranee sovernge,

[0 the event of o distribution of huzard insurance procewds in liew of restoradion or repairisipwing o loss (o the

Property, whether to the unit or la common elemests, any proceeds payable 1o Borrower are bereuyassigned and shali
be paid 1o Lender for application to the sums seeured by the Security Instrument, with any excess puid to Borrawer,
C. PUBLIC LIABILITY INSURANCE, Borrower shall tuke such actions as may be reasonable o insure that the
Owners Association maintains o public liability insurance policy avceptable in form, amount, and extent of coverage
o Lencler,
D, CONDEMNATION. The proceeds of any award or claim (or demages, direet or consequential, payable 1o Bor-
rawer in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or
ol the common elements, o for any conveyanee in ey of condemunation, are hereby nssigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums seeured by the Sceurity Instrinnent as provided i Uni-
form Covenant 9,

MULTISTATE CONDOMINIUM RIDER—SINGLE FAMILY =FNMA/FHLMC UNIFORM INSTRUMENT .
MARGO1T Page 1 0F 21 Rev, 8787 Form M40 12/83
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CONDOMINIUM RIDER SRREUEE

THIS CONDOMINIUM RIDER {s mude this . dayol v Bl
andd is incorporated Tto and shull be deemed o winend and supplement the Mortgage, Deed of Trust or Seeurlly Deed
(thv ”Scu urity Inslrumum") of the same dute gl\-un by the wnderstpned (the “Borrower™) to seeure Borrower's Nole (o

R N N \ Tty ‘\ N PR I el S 4 1l

T M Sed o [ N N S TV LAY

(the henaae®) af the snme date and covering the Propeety deseribed fn the Seenrbty nstrament and Jognted an

. . \ R , ey
DR . Ty . . . RSN . h ’.J:‘l. t

Mojeny Addiru
The Property ieudes i et b, togetiver with un undivided interest in the common elements of, @ condomininm proj.

vl Riown us:
]

Name of Comdominmit Projad
(the *Condombaium Projeet’ ) 1 e owaers ussocintion or other entity which aets for the Condominium Project (the
COwhers Asseciuton®™) Bolds ttle to property Tor the benetit or use of its members or shurehulders, the Property nlso
includes Bortower's intetest in the Owiers Assedintion and the uses, provecds and benetits of Horrower's interest,

CONDOMINIUM COVENANTS, I wdaiiiion (o the covennnts and ngreements muade in the Seeurity Insit
ment, Borrower anel Lender Trther covemnt i ageee us Tollows:

A CONDODMINIUM OBLIGATIONS, Borrawershallaerform sl of Borrower's obligntions under the Condomin.
i Project’s Canstituent Doguments, The ""Constitug ’.mcumuuh" are ther () Dectarition or uny ather document
which ¢reates the Condominium Projeet; (H) bylaws: (Hidasds of regulntions: wd {iv) other equivalent doguments,
Horrower shatll peomptly pay, when due, all dues andd assessiriacs Unposed pursunnt o e Consthiuent Documents,
B, HAZARD INSURANCE, So [ong os the Owners Assochoreaminidng, with o genernily seeepted insurpitce guie
rier, w master or Uhiiaker” poliey on the Condominium Project whlehils sutistuetory to Lender wnd which provides
fnsuranee covernge tn Vi mmounts, for the perods, and ngninst thie bazards Lender requices, neluding fire il
hazards fnehtded within the term Vextended coverage,' then:

(i) Letwder waives the proviston in Uniform Covenunt 2 for the monthi=savment to Lender of onetwellth of
the vearly prembum (nstailments for huznrd tnsurpnve on the Property; wix

(i) Dotrower's obligntion under Untform Covenunst § 1o muimtaln huzard fusuranee coverage on the Property
iv deeted soustied to the extent dug the required coverige s provided by the Owne's Associintion policy,

Borrower shall give Lender prompt notiee of any tapse in required hnzord insurance coceruge,

i the event of u distribution of lueaed nsuranee provesds in Hea of restorntion or reple Satlowlng u Toss (o the

Prapeety, whether to the unit or 1 gonumon elemets, sy prosveds payable to Burrower nre hepvby assigned und shalt
be pald to Lender for application to the sutis seeured by tie Security Instrument, with any exeess paid 1o Borrower,
¢, PUBLIC LIABILITY INSURANCE, Borrower shall tke sueh aetions as muy by reasonnble o dnsure that the
Owners Associution makntains a public Hublliy Iasurance poliey acceptable In form, amount, nnd extent ol coveruge
o Lender,
D, CONDEMNATION. The proceeds of any award or ¢lpim for dumnges, direet or conseguentinl, payable 1o Bor-
rower in conacetion with any condemadition or other taking of all or any part of the Propeety, whether of the unil or
of the vommon elements, or Tor any convevanee in Hew of condemnntion, are hereby nssigned and sludl be padd 1o
Lender, Sueh proceeds shindl be apphied by Lender to the sums seeured by the Secuelty tnsteament as provicdet in Uul
foren Covenpnt 9,

MULTISTATE CONDOMINSIUM RIDER=-SINCLE PAMILY - FNMA/FHLMC UNHTORM INSTRUMENT \
MAROGOET Page 1ol 2 (Rey, 487 Form Y0 12/8)
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LEGAL DESCRIPTION

Unit No, 212~A as delineated on a survey of the following des-
cribed property: That part of Lots 25, 26 and 28 in First Add-
ition ve Dolton Industrial Park, being a Subdivision of part of
the Wesc 1/2 of the Northwest 1/4 of Section 11, and part of the
Bast 1/2-6% the Northeast 1/4 of Section 10, all in Township 36
North, Range )4, Bast of the Thirvd Principal Meridian, in Cook
County, Illinois, described as follows: Commencing on the South-
westerly line 0f said Subdivision 199,85 feet Southeast of the
Northwest covnaer <f said Lot 26 as measured along said South-
westerly line, thewos North 52 degrees 1l minutes 05 seconds Tast
149,34 feet on a line normal to last sald Scuthwesterly line for
a place of beginning, shence North 37 degrees 48 minutes 55
seconds West 73,50 faebt . ~thence North 52 degrees 11 minutes 05
seconds mast 110,80 feet; tience North 37 degrees 48 minutes 55
gsaconds Wesh 13.62 feet, thonse North 52 degrees 1) minutes 05
saconds Last 36,75 feet; thence South 37 degrees 48 minutes 55
geconds East 3,62 feet; thencae North 52 degrees 11 minutes 05
gsaconds Rask 110,80 feat, thence Smuth 37 degrees 48 minutes 55
gseconds East 73,50 feet; thence 504kl 52 degrees 11 minutes 05
seconds West 108,85 feat; thance Souch 37 degrees 48 minutes 55
goeconds East, 10,00 feet; thence Scuth-i2 degrees 1l minutes 05
geconds Wast 149,50 feoet to the place ol beginning which survey
ls attached as Exhibit "B" to the Declaration fo Condominium made
by LaSalle National Bank, a National Banking Assoclation, as
trustee under Truel Agreement dated May 5, 1972 and Known as
trust number 44066 vecorded as Document 22544878, togather with
an undivided 2,05 parcant intorest in sald pParcel jeNcepting from
sald parcel all the proporty and space comprising it -the units
as defined and got forth in said Declaration and Sucvev) all in

Cook County, Illinois,
PERMANENT TAX NO, 29-10-209-022~1024
L4635 GREENWOOD ®D #1212, DOLTON, I 60419
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