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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROYAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT,
The attached RIDER is made a part of this instrument,

THIS INDENTURY, made this 27th duy of HAY 19 B8 | beiween
WILLLAM DRUMHELLER, MARRLIED TO CYNTULA [, SCHERER., ‘TH1S PROPERTY DOES NOT
CONSTTIUTE ''HE HOMESTEAD OF THE GRANTORSE SPOUSE

THE ¥ LRET JORTGAGE CORPORATION , Mortgagor, nl
1550
w o eorportion organized and wxisting under the uws of I1LLINOLS .
Morigagee, .

WEFNESSIEPTE That whereas theMortgagor Is Justly indebted o the Mortgiagee, us is evideneed by n certaln
promissory note exeeuted and detivered Sy the Mosigugor, i favor of the Mortgngee, <ahd bearing even die
herewith, in the prinelpal swm o SEZYENTY THOUSAND FIVE HUNDRED NINETY NINE AND NO/100

ollars ($ 70,599,00 )} puynbleavivts interest an the rale off  TEN ) :
per centaim { 1J.0 %) per annvim on the unpiid balance untll paid,
and made payuble to the arder ol the Mortgnged neive office {n FLOSSMODR !
LLLINOLS '

ar al such other place ns the holder may designate in wiiving, and delivered or malled 1o the Mortgagor: the suid
principal and interest being payuble in momhly instullmems'of STX HUNDRED NINETEEN AND 56/100

PDullars (8 619,56 y beginning on thedirst day of JULY , 1V 88 , and
comtinting on the first day of each month thereafter until theaae is Cully podd, except that the Tinal paymem
ol principal and interest, it not sooner paid, shall be due nnd prysbiecon the first day of

JUNE ' 2018

NOW, THERBFORE, the said Morigagor, for the better seeuring o/ the pnyment of said principal sum of
money and interest and the perlformance of the covenants and agreememe liwdein contnined, does by these pres-
ctils MORTUGAGE and WARRANT unte the Mortgagee, its suceessors or assigng, the lallowing deseribed renl estate
situate, lving, and being in the county of CDOK and the
State of iaais, (o wit:

LOT 17 IN BLOCK 1 IN LANSING TERRACE, BEING A SUBDIVISIOI 07 THE NORTHEAST l/4
OF SECTION 32, TOWNSHIP 36 NORTH, RANGE 15, EAST OF THE ThIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. #30-32-103-017

PROPERTY ADDRESS: 17837 COMMUNITY STREET
LANSING, ILLINDIS 60438

TOGETHER with all and singutar the tenements, heredituments and appurtenunees thereunta belonging, and
the rents, issues, and profits whereol and all lixtures now or herealter anached 1o or used in conncction with
the premises herein deseribed and in addition thereto the following deseribed houschold applianees, which are,
and shall be deemed to he, fistures and @ part of the realty, und ure o portion of the security for the indebtedness

herein mentioned;
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() Theuggregute of the nmounts payuble pursunnr to saubparagraph fe and those puyvadle on the note secured
hereby, shubl be paid {n w single puyment each month, 1o be uppled to the followlng items in the order stuted:
. ground rents, i any, tuxes, assessments, fire, und other hazard luswranee premlums;

L. interest on the note secured hereby; and

HE amertzation of the principal of the sald nole,
Any deficiency in the wimowit of any such aggregiate monthily payment shall, unless mude good prior
to the due date of the next payment, constitate an event of default under this Morignge. At Morigagee's
option, Mortgagor will pay o “lute charge'” not exceeding Four per eentinm (4%) of uny instulhment when
puid more than firteen (18) days alter the due date thereol o cover the exirn expense [nvolved in han.
dling delinguent payments, but such “lite churge'' shall not be payable owl of the proceeds of uny snle
mache to sutisty the Indebtedness seetred hereby, unless such proceeds tre sulficlent to dischurge the en-
tire indebtedness und sll proper costs and expenses seeured hereby,

&

(F the total of the payments made by the Mortgagor under subpurngraph () of the preceding purngruph shall
exvedd the amount of puyments actually mude by the Morigagee us ‘'rustee For ground rents, taxes, and assessiments,
or lnsurnnee premiums, as the case may be, sueh excess shadl be eredited on subseguent payments to be nude by
the Mortgagor For sueh fteis o, W the Mortgagee's opton as ‘Prustee, shidl be tefunded to the Mortgugor, I, Bowever,
stueh nwonthly pusdaeints shull not be suftieient to puy sueh items when the sine shall becotre due and payable, the
Mortgagar shall pay o the Morighgee us Prustee any smount pecessaey to inake up the deticiency, Such payments
shall be mude withico Pty (3B duys slter weitten notice from the Mortgagee stnting the nnount ol the defidiency,
which notive may be glecr by madls TEat any thine the Morigagor shall tender to the Mortgagee, In accordance with
the provisions o) the nore secured hereby, full paytient o the entire indebredness represented thereby, the Mortggee
as Trustee shall, in computing the wnount of such indebteditess, eredin 1o the ueeount of the Mortgngor uny eredil
butunee remuining under the peosisions of subpuragraph (0) of the preceding puragraph, I there shall be u delnult
undler any of the provisions of thas/moriguge, resulting in o public sile of the premises covered hereby, or il the Mort.
gugee sequites the property otlesswise atter defanlt, the Mortgngee us ‘Trustee shull apply, w the time of the ¢om.
mencement of such proceedings or a Znedme the property is otherwise aequired, the amount then remuining to eredit
of Morwgagor under snict subparagrapic Copas o eeeddit on the fnterest ueeruedd nnd unpaid and the bulnnee to the prin.
cipnd then remadniog unpaicd under safd node,

AS ADDITIONAL SECURIITY tor the pryirent of the fadebtedness aforesaid the Mortgagor does hereby asslgn
to the Mortgoagee ull the rents, issues, and proive now due or which may hereatier become due for the use ol the
premises hereinabave deseribed, The Mortgagor st be entited to collect andd retnin nbl of suich rents, issues and
profits untl defoult hereunder, BXCEPT rents, bondses and rovaltles resulting Cram oil, gus or other mineral leases
or conveyanees thervol tow or hereatter it offect, Tl lesser, assignee or subiessee of suel ofl, gus or minern) lense
is directed 1o puy any profits, bonuses, rents, revenues ossozaltios ta the owner of the Indebredness secured hereby,

MORTGAGOR WILL CONTINUOUSLY maintaln huvard insuriiee, of such type or 1ypes and wnounts us
Mortuagee may From time to time require, on the inprovements 2oy or licreafter on soid premises, and exeept when
puaymednt for all sueh premsiums has theretofore been made, he/she willpay promptly when due any premivms therefor,
All insurance shall be curried in compuanies approved by the Mortgicesand the policies and renewals thereol shul
be hield by the Mortgagee and have attaehed thereto toss pavable clousesan Cavor of and in form aceepiabdle to the
Mortgagee, In event of loss Mortgagor will give immedinte notice by muall to rie Mortgagee, who may muke proof
ol loss i1 not made promptly by Mortgugor, and each insuranee compuny conzeried Is hereby authorized and directedd
1o make puyment for such loss direetly 10 the Mortgagee Instendd of 1o the fdapausgor und the Morigugee jolintly,
and the insuranee proceeds, or nny part thereof, muy be applied by the Morignged v27its option either 1o the reduction
ol the indebredness hereby seeured or 1o the restaration or repair of the property ¢nmaged. In event of loreclosure
of this mortgage, or other transter ol title (o the martgaged property in extinguishment of the indebledness seeured
lereby, ull right, title und interest of the Mortgagor in und to any insueance policies thepnnforee shnll poss to the
purchiser or grantee,

INTHE EYENT of defuult in mnking uny monthly payment provided lor herein and I the'note secured hereby,
or in case of @ breach of any other covenant or agreement herein stipuloted, then the whole of said principal sum
remaining unpaid together with acerued interest thereon, shall, w the election of the Mortgagee, withoycuntice, become
immediately due and pavable,

INTHE EVENT that the whole of suid debt is deciared to be due, the Morigagee shail have the vight immediace-
Iy 1o foreclose this mortgage, and wpon the Fling of any bill for U purpose, the court in which such. bill is liled
may at any time thereafter, either before or after sale, and without notice (o the said Mortgngor, or any party claim-
ing under said Mortgagor, and without regard to the solveney or inselveney at the time of such upplication for a
receiver, of Lhe person or persons ifable for thie paymient of the indebtedness secured hereby, and withoul regard to
the value af said premises or whether the sume shall then be occupied by the owner of the equity of redemption,
us o howmestead, appoint a receiver for the benelit of the Maortgagee, with power to collect the rents, issues, and profits
of the suid premises during the pendencey of such foreclosure suit and, in case of sule and a deficiency, during the
full stntatory period of redemption, nnd such rents, issues, and profits when collected may be applied toward the
payment of the indebtedness, costs, laxes, insurance, and other items necessary lor the protection nmd preservation

ol the property.

IN CASE OF FORUECLOSURE of this mortgage by said Mortgagee in any court of law or equily, o
reasonable sum shall be allowed for the solicitor's lees of the complainant andd for stenographers’ fees of the
complainant in such procecding, and also for all outlays for decumentary evidence und the ¢ost of o compleie abstract
of title for the purpose of such foreclosure; and in case of any other suit, or legal proceeding, wherein the Mortgagee
stidl be made o party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and charges
of the attorneys or solicitors of the Morgagee, so made parties, Tor services in such sult or procecd-
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VA ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION ORITS AUTHORIZED AGENT,

THIS ASSUMPTION POLICY RIDER is mude this 27th day of MAY , 19 88 .
und is incorporated into and shall be deemed to amend unel supplement the Moetgage, Deed of I'vust, ar Deed 1o Secute
Debt ¢CUInstrument') of the some dute herewlth, glven by the undersignedd (**Morigagor') to secure the Mortgagor's
Note (**Nale'') of the sume date (o THE FIRST MORTGAGE CORPORATION

its successors il assigns
("'Mortgugee s and covering the property desgribed In the Instrament and loceted w
17837 COMAMUNTTY STREET, LANSING, LLLINOLS GO438

(Property Adideess)

Notwlthstanding anythiag vathe contrary set Forth in the {nstrament, Mortgages and Mortgagor hereby neknowledges
wnd ngrees o the following:

GUARANTY: Should the Yeterins Adminisieation fail or refuse to issue its gunranty In full amount within 60 days
fram the date that this Joan wavkbaormully begome eligible Yor sueh guaranty coninitied upon by 1he Velerans
Administeation under the provistcas ol Vitle 38 of the WS, Code ' Yeterans Benellts'', the Mortgngee may declare
the Indebiedness hereby secured ut oree die and puyable and muy Toreclose nmedintely or may exerclse any other
rlghts hereunder or thke nny other prapecaction us by lnw providetl,

TRANSFER OF THE PROPERTY: If ali-cr-any purt of the Property or uny interest in 8 is sold or transferred, this
loan sholl be Tnvinediately due and payable vososcransler (ussumption’) of the property securing sueh lonn to any
transferee (ossumer'), uidess the aeceptablility G the assumpton and transfer of this lonn is estublished by (he Veteruns
Adlsinlstration or its authorized agent pursuang toacetlon $817A af Chapter 37, Thie 38, United States Code,

Ansathorized eansfer (assumption'’) of the proparey shall alse be subjeet o additkanal covenants and agreements
as set forth below:

() ASSUMPLION EUNDING R A tee equal to Cocpall of | pereent (.$0%6) of the unpald prineipn) balnnee
of this lonan ns of the dute of trunsler ot the property shitlge peyable wt the time of trunsfer 1o the morighgee or
its authorized ngent, as trustee for the Admiaistrntor of Veterars Atfules, 1F the assumer fulls to pay this fee at the
tinae of trunster, the fee shadl constitute an additionn! debt to il viezady secured by this instrwment, shalb bear interest
ut the cate hereln provided, atcd, nt the option of the morighgee of thedadebledness heeeby secured or nny trunsferee
thereol, shall be fmmediately due and payable. This fee is nutomatically weaived i the nssumer is exempt under the
provisions ol 38 U.S.C. 1829 (b),

(b) ASSUNMBLION PROCESSING CELARGE: Upon application for wopraval to allow ussumption and transfer
ol this loun, w processing fee may be charged by the morigngee or its nuthorlzed tgers for determining the ereditwoniiness
ol the ussumer nigd subsegguently revising the holder's ownership records when an upproved transler Is vompleted, "The
umoung of this ¢hurge sholl not exceed the mnximum established by the Veterans Admwinistration for u loan to which
section THE7A of Chupter 37, Title 38, United Stites Code applies.

(¢) ASSUNLL GVINTLY_ LUARBLLLULY; 11 this obligation is assumed, then the assumer hereby ngrees (o
ussume wil of the obligations ol the veternn under the terms of the (nstruments ¢remting und secusing the lonn, including

the obligntion of the veteran to indemplly the Yeteruns Admindsteation (o the extent of aey eiminy paymient arising
from the guarandy or insuranee of the indebtedness crented by this Instrument.,

IN WITNESS WHERBOF, Mortgngor(s) hus executed this Assumption Policy Rider.

-

-
MM_,AZ_&W(’#X// /éff4 (Senl} ... . (Seal)
WILLTAM DRUMHELLER Mortgngor Mortghgor

.

{(Scul) . {Scal)
Marigagor Morigagor
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