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This instrument was prepared by

CAROLE ANN PADGETT

Name)

MORTGAGE i 2% it 1t
T#d444  TRAN 2971 DAGEIVER |1 .00 00

B2040 3 1 w3 DTV 4 L2
CODK COUNTY KT CNRDER

20TH MAY, 1988

d ol between the Moriga .
TREBYRT T A, &Y BACHETOR AND KATHLEEN GRANT SPINSTER meen e Morigaeer
DONALD F. SUCHY AND FRANCES B. SUCHY, IS WIFE

inesem ~Borrower ¥wd the Morigigee. FINANCIAL FEDERAL SAVINGS BANK OF OLYMPIA FIELDS

a corporation organizes.-and existing under the laws ol the Umied Stales of Amenca, whoso addrous 18
Y149 3. STERN AY . "
BLVaB R FIEREERN M frois 60461 theroin “Lander”)

WHEREAS, Bortowsr o indebited (o Lender i the poneipat suin of

FIFTY-SIX THOUSAND 3! HUNDRED TEN AND 00/100 MAY 20TH. 1988

Dotlars. which indebtedness 1s eviderice:d by Borrower's note dated - - {horein "Note''),
provided for monthly installmeni=/ot principal and imterest, with the balance of the indebtaedness, if nol soonar paid, due and

payable on JUNE 1ST. 2013

TO SECURE to Lender (o) the reparinent of the indebtedness svidenced by the Nate, with interest thereon, the pay
ment of all other sums, with interest thereor, advanced (0 accordance herewith to protect the security of this Mortguge. and
e periormance ol the covenants and agreements =% Borrower herein contained, and (b) the repayment of any fuh.{m advances,
with anterest thereon, made to Borrower by Lecder pursuant to paragraph 21 hereof {herein “Future Advantes'), Borrower
does hereby mortgaye, grant and convey to Lender itz yallowing described property located in the
County of

COOK
State ol ILL?NOIS

LOT 5 IN W, J. HEALY'S SUBDIVISION OF PART-OF THE WEST HALF OF THE
WEST HALF OF THE EAST HALF OF THE EAST HALF OF THE NORTH WEST
QUARTER OF SECTION 8, TOWNSHIP 37 NORTH, RANGZ 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED
JUNE 21, 1950 AS DOCUMENT 14832005 IN COOK COUNTY, ILLINOIS.**
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PTN#24-08-121-032-0000

-R5-339417

PROPERTY ADDRESS: 8;%5LRWNME?EEEO453

9735 S. MEADE
which has the address of OAK LAWN

fStreet} {City)
ILLINOIS 60453
(State and Zip Code)

therein “"Property Address'');

TOGETHER with all the improvemenis now or hareafter srected on the property, and al! easements, rights, appurte.
nances, rents, rayalties, minaral, oil and gas rights and profits, water, water rights, and water stock, snd sl fixtures now or here-
after attached to the property, all of which, including replacemants and additions thereto, shall be deemed to be and remain a
part of the property covered by this Mortgage. and all of the !orogoung, together with said property (or the loasshold estate
if this Mortgage is on a lsasehold) are harein referred to as the "Property™.

Borrower covensnts that Borrawer is tawlully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Praoperty, that the Property is unancumbered, snd the Borrower will warrant and defand generally the title

1o the Property against all claims and demands subject to any declosations, essements or restrictions listed in » schedule of
exceplions to coverage in any title insurance policy insuring Lender's interest in the Property.
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prior ta entry of a iud;mUeMlQiFMjmaj(CaI AL pn@eQull suanhich would be then due under

this Mortgage, the Note and notes securing Fulure Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage, (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the cavenants and agreg¢menis of Borrower contained in this Morigage and in
enforcing Lender's remedies as provided in paragraph 18 hereol, including, but not limited to, reasonable attorney’s fees; and
{d) Borrower takes such action as Lender may reasonably require 10 assure that the lien of this Morigage, Lender's interest
in the Properly and Borrower’s obligation 1o pay the sums secured by this Mortgage shall continue unimpaired Upon such
payment and cure hy Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if
no acceleration had occurred

20. Assignment of Rents; Appointment of Recelver; Lender in Possesslon. As additional security hereunder, Borrower
hereby assigns 1o Lender the rents of the Properiy, provided thar Borrower shall, prior to acceleration under paragraph I8
hereafl or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 18 hereof ar ahandonment of the Property, and al any tme prior 1o the expiration
of any penod of redemption following judicial vale, 1 ender, 1n person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possespion of and manage the Property and to collect the rents of the Property including those
past due  All rents collected by Lender or the receiver shall be applied first 10 payment of the costs of management of the
Praperty and collection of rents, including, but not himited to receiver's lees, premiums on receiver's honds and reasonable
attarney’s {ees, and then to the sum secured by thiy Mortgage lender and the receiver shall be Jiable to account only for
those renis actually received.

21. Future Advances, Upon request of Borrower, l.ender, at Lender's option prior 1o release of this Morigige, may
make Future Advances to Borrower Such Future Advances. wih interest thereon, shall be secured by this Mortgage when
evidenced hy promissory notes staling that sand notes are secured hercby. At no time shall the principal amount of the
indebtedness secured hy this Martgage. not including sums advnnccg 12 accordance herewith to protect the secunty of this
Mortgage, eviesd the original amount of the Note plus US $ NORE .

22. Relesse.'Jpon payment of all sums secured by this Mortqage, Lender shail release this Mortgage.

Borrower shall pay 1l costs of recordation, i any, and any release fee in effect at that time
23, Walver of Fiemestead. Borrower hereby waives all right of homestead exemption in the Property.

IN WITNESS WHEWCF, Borrower has executed this Muortgage.

. County ss:

f"/&/‘*/‘ é / C"% = . ., a Notary Public in and for said county and siate,

ov cercife . POBERT J. SUCHY BACKELOR AND KATHLEEN GRANT SPINSTER
do hereby certify that  DONALD F. SUCHY AND/ FRANCES B. SUCHY, HIS WIFE =~

. personally known to me o he the same person(s) whose name(s) . . ARE
subscribed to the foregaing instrument, appearcd before me this Jay in person, and acknowledged that . .. .The S

THEIR
signed and delivered the said instrument as . . free and voiuntary act, for the uses and purposes therein

set forth.

20TH

Given under my hand and ofhcial ~eiul. thes day of
My Commission expires: 6/7/// ﬂ . {
2’5% /M ”c_e_’lcf,{,:

Notary Pubic

MAY ... ...19 88

{Space Beiow This Line Resarved For Lender and Recorder)




UNOFFICIAL ,COPY . .

Auny amounts disbursed by Lender pursuant to thiv pueagraph 7. with interest thereon, shaldl become additionad
indebtedness of Borrower secured by this Mortgage. Untesa Borrower and Lender agree to other torn of puymoent, such
amounts sha!l be puynble upon notice feom Londer to Borrowoer requesting payment thereof, and whall beny intereat from
the dote of dishursement nt the rate pavable from time to time on outstanding principnl under the Note unleas payment
of interest at such rate would be contrary to applicable law, in which event auch amounts shall hear interest at the higheat
rate permissible under npplicable low. Nothing contnined in thin garagraph 7 shall require Lender to incur any expoehse
or tuke any action hereunder

B, Inspectlon. Lender may make or cause to be made vensonnhle entries upon and inspectiona ol the Propoerty,
provided that Lender shall give Boreower notice prier to nny such inspeetion specitying remsonable cnune therefor related
to Lender's interest in the Property.

8, Condemnatlon, The provesds ol any wwnrd or cluim for dimigtes, divect vr conaequentinl, in connection with any
condemnation or other tiking of the Property, or part thereat, or for conveyance in hea ol condemnpation, are hareby
nssigned and shall be puid 1o Lender.

[n the event of u total taking of the Proporty, the procecids shull be applied to the sums accured by this Mortgage, with
tho excess, if uny, paid to Herrowor. [n the event of o partind taking of the Property, unleas Borrower andl Lender otherwise
agroe in writing, thero shall be applicd to the sums socured by this Mortgage such proportion of the proceods nw is egual
to that proportion which the wimount of the suma secured by this Mortgnge immodintely prior to the date of tuking hears
to the fnir market vadue of the Property immediately prior to the date of takimt, with the balanee of the procecds 1
to Horrower

I the Property is abundonod by Bortower, oraf, after notiee by Lender to Borrower thia the comdemnor offierscto ke
an awnrd ar settles claim for dumages, Borrower fails to rospond to Lender within 30 duyn alter the dute such notiee in
muiled, Londer 2 atthorized to colleet and upply the proconds, unt Londar's option, either to restorntion or repuir of the
Praperty or to the sums secured by this Mortgnge.

Uniens Londor and-Borrower otherwine ngree in writing, nny such applicntion of proceeds te principal shidl not extend
o postpone the due (ot af the monthly isstadlments referred to in paragraphs 1 and 2 hereof or change the mmount of
such inatallmonts,

10. Borrower Not fetensed, Extension of the time Tor payment or modification of amortization of the sums secured
by this Mortgage gronted| by’ Londer to any succesdor in interest of Harrower ahall nel operate to release, in any
manner, the linbility of the o7igiznnd Borrower and Borrower's successors in interest. Lender shall not he roguired to
commence procecdings againat 2agl successor or refuse to extend time for payment or otherwise modify mnoertizalion of
the sums secured by Lhis Mortgag b7 resson of any demand made by the original Borvower and Borrowor's successors in
interesl.

11. Forbearance by Londer Not'a Yenlver Any forbenrunce by Lender inexercising any vight or remuody hereounder,
or olherwise afforded by applicahle laws ®2ail not be w waiver of or prechsde the exercise of nny such right or remedy. The
procurement of insurance or the payment ol Zases or ather liens or charges by Lender shall not be a waiver of Lender's
right to accolernty the maturity of the indeostedioss secured by this Mortgage.

12. Remedies Cumulntive. Al remedivspravided in this Mortgnge are distinet and cumulntive to any other right
or remedy under this Mortgnge or afforded by luw oraauity, and may be exorcised concarvently, independontly or succonsivoely.

13. Succossors und Asnlgns Bound; Joint nid Several Linbllity: Captiona, The covennnts and agreements herein
contnined shall bind, and the rights herounder shallvarvee to, the respective suceessors anc nrsigns of Londer and Borrower,
subject to the provisions of puragraph 17 hereof. All covimants and agreements of Borrower shull be joint and several. The
captions and heatdings of the paragraphs of this Mertgage Joe for eonvenierner only nnd are not to he gacd to interpret ar
define the provisions hereof.

I4. Notice. Except for any notice required under appiiczoiv law to e diven in anulher manner, (v any noetice to
Borrower provided for in this Mortgage shall be given by mullirgsauch notice by cortified mail nddremsed to Borrower at
the Property Addross or at such other anddress as Borrowoer many designate by notice to Lender an provided herein, and i)
any notice Lo Lendor shall be given hy cortitiod mail, roturn rocoipt rogueatod, to Londors addross stutoed horein or to such
other nddross ns Lender may designate by notice to Borrowor ax provided Gervin, Any notice provided for in thin Mortgege
ahall be dovmed to have beon given te Borrower or Loader when gived in the monner designated herein.

18. Uniform Martgage: Governing Law; Severabllity, ‘This feess of mortynge combines uniform covenants for
national use and non-uniform covenants with limited varintions by jurisdiction/co conatitute 1 uniform security instrumoent
cavering real property. This Mortgugo shall be governed by the law of the jurindicrion in which the Property in located.
In the event that any provision or clause of Lhis Mortgnge or the Note conflicesswith applicable Taw, such conflict shall
not affect other provisions of this Mortgage or the Nute which enn be given offoer without the conflicting provision, and
to this end the provisions of the Mortgage and the Note nre declired to bhe soverandy,

18. Barrower'as Copy. Borrower shall be furnished n conformed copy of the Nete sl thin Mortgnge at the time of
execution or aflter recordation hereof,

17. Transfer of the Property: Assumption. If all ar any part of the Property onaninterest therein is sold or
transferred by Borrower without Lender’s prior written consoent, excluding G0 the creatiim ofan lien or encumbrance
subordinate to this Mortgnge, () the crention of 0 purchase money recurity interest for houschold npiplinnees, (or o tranafer
by devise, descent or by operation of law upon the death of 0 joint tenant or (di the grant of any leavobsld interest of three
yenrs or leas not containing an option to purchase, Lender may, al Lender's option, declare all the/seiar aecured by this
Mortgage to be immediately due and payable. Lender nhall have waived auch option to ueeelerwte 1, peior to the anle or
transtor. Lender and the person Lo wham the Property is to be sold or trunsferred rench agroement in writing that the eredit
of such person is satiafactory to Lender and that the interest paynble on the sums necured by thin Moctgago shall be st
such rate ns Lender shall request. If Lender has waived the option to neeelerute provided in this parageaph 17, nnd §f
Borrower's successor in interost hus vxecuted o written assumption agroement necepted in writing by Lender, Lender shail
release Borrower from all nbligations under this Mortguge and the Note.

I Lender exercises such option to accelerate, Londer shall mail Borrowor notice of necelerntion in sceordunce with
paragraph 14 hervol. Such natice shall provide o period of not less than 30 days from the dato the notice is maniled within
which Borrower may pay the sums declared due. [T Borrower fails to pay such suma prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoko any remoedies prrmitted hy paragraph 18 hereof.

NoN UNIFORM COVENANTS Borrower and Lender further covennnt and agree as follows:

18, Acceleration; Remedics. Except ns provided in paragraph 17 hercof, upon Borrower's breach of any
covenant or agreement of Borrower In this Mortgage, including the covenanta to pay whon due any wums secured
by this Mortgage, Lender prior to ncceleration shall mail natlce to Barrawer ax providod in puragraph 14 hervof
specifying: (1) the breach; (2) the nction required to cure such bronch; (3) a date, not lews than 30 days from the
date the notice in mailed to Borrower, by which such bronch must be cured: snd () that fallure to cure such brench
on or hefare the date specifled in the notice muy rosult in sccoleration of the sums socured hy this Mortgage,
foreclonure by judictal proceoding and sule of the Proporty. The notice shall further inform Boarrower of the right
to reinstate after acceleration and the right to asscrt in the foreclosure proceeding the non-exlatence of w default
or any other defense of Borrower to acceleration and foreclosure. If the breach in not cured on or before the date

ed in the notice, Lender at Lender's option may doclare all of the sums suecured by this Mortgage to be
immediately due and payable without further demand and may forecloae this Mortgage by judicial procesding.
Lender shall be entitled to collect in such procecding all oxponnes of foreelonurs, including, hut not limited to,
reasonable attorney’s fees, and costa of documentary svidence, nhatracts and title reporta.

19. Borrower’s Right te Reinstate. Notwithatanding Londer's aceolorntion of thu sums socured by thin Mortgugo,
Borrower shall have the right to huve any proceedings begun by Lender to enforce this Mortgage discontinued at any time
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UNIFORM COVENANTS Borrower and Lender covenant and ugree as follows:

1. Payment of Principal and Interest. Borrower shall prompily pay when due the principal of and interest on
the indebledness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and
interest on any Future Advances secured by thin Mortgoye.

2. Fundna for Taxes and Insurance. Suhject to npplicable law or to 0 written waiver by Lender, Borrower shall pny
te Lender on the day monthly inataliments of principal and interest are payable under the Note, until the Note is paid
in full, p sum therein "Funds') equal to one-twelfth of the yearly taxes and assessments which may attain priority aver
this Martgage, and ground rents on the Property, if any, plus onetwelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installmenta for mortgage insurance, if any, all us recsonably estimated
initially and from time to time by Lender an the busis of assesaments and billa and reasonahle estimates thereaf.

The Funds shanll be heid in an inatitution the deposits or accounta of which are insured or guaranteed by a Federa)
or state agency (including Lender if Lender in such an inatitution). Lender shall apply the Funds Lo pay said taxes, aasessments,
insurance premiums and ground renta Lender may not charge for ae holding and applying the Funds, analyzing rmid
account, or verifying and compiling snid assessments and hills, unlens Lender pays Borrower interest on the Fundas and
applicable luw permits Lender to make such a charge. Borrawer and Lender may agree in writing at the time of execution
of this Mortgage that infterest on (he Funds shall he paid to Barrower, and unless such agreement ia made or applicable
Inw requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funda,
Lender shall give to Borrower, without charge, an apnual accounting of the Funds showing creditr and dehits to the Funds
and the purpose for which debit to the Funds was made. The Funda are pledged as ndditional aecurity for the sums secured
by this Mortgage.

If the amount of the Funds held by Leadoer, together with the future monthly installments of Funds payable prior to
the due dates of Toxen, assessments, insurance preminmes and ground rents, shall exceed the amount required 1o pay said
taxes, pEsesssent insurance premudms and ground rents as they fadd due such excess shall be, at Borrower’s option, cither
promptiy repaid ¥ Borrower or credited 1o Borvower on monthly instaflments of Funds. If the amount of the Funds held
by Lender shall ‘'ned e sufliciont (o pay taxes, assessments, ansurance premiums and ground rents ns they fall due
Borrower shall pay volisder gy amaiat pecessary 1o make up the deficiency within 30 daya from the dete notice 15 mailed
hy Lender to Borrowe! reguesting payment thereof.

Upon payment in fuid’of all sums secured by this Mortgage, Lender shall promptly refund to Barrower any Funds held
by Lender. If under parnginpb 18 hereof the Property in sold or the Praperty in otherwise acquired by Lender, Lender shall
apply. no later than immediate’y prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender
at the time of application as v gredit agninst the sump gecoured by this Mortgage.

3, Application of Paymcrs, Unless applicable Jaw provides otherwise, all payments received by Lendoer under the
Note and paragraphs 1 und 2 hereof inull be applied by Lender first in payment of amounts payable to Lender by Borrower
under parpgraph 2 hereof, then to int=te. payable on the Nate, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Lisns, Borrower ahal) pyy al 1axes, assessments and other charges, fines and impositons sttributable
to the Property which may attain o priority_over this Mortgage, and leasehold ppymoents or ground rents, o any, 11 the
manner provided under pargraph 2 hereof ar 4f pat poid in such manner, by Borrower making pavment, whoen due, direetly
to the payee thereof, Borrower shail promptly Varanh to Lender all noticea of amounts due under this paragraph, and in
the event Borrower shall make puymoent divectly, Boeriwer shall promptly furnish te Lender receipts evidencing such paymenta.
Barrower sha)) promptly discharge nny Hoen which @0s priority over this Mortgage: provided, that Borrower shall not he
required to discharge any such lien so long ss Borrowver sdidl sgree in writing to the payment of the obtigation secured
hy such lien in o manner acceplable to Lender, or shallin gouod fMith contest such lien by, or defend enforcement of such
lien in, legol proceedings which operate to prevent the enfoesspsent of the lien or forfeiture of the Property or auy part thereof.

8. Hazard Insurance. Burrower shall Keep the impraovenents now existing or hereafler erected an the Propery
insured syminst loss by five, hazards included within the term 2xtended coverage”, and ruch nther hazards as Londer may
require and in such amounts and for such periods ns Lender taavceguire; provided, that Lender shall not requure that the
amount of such covernge exceed that amount of coverage requirdd 14 say the sums secured by this Mor zage.

The insurance carrier providing the insurance shnll he chosen by Forrower subject to approval by Lender; provided,
thaot such appraval shall not be unrensonahly withheld. All premiums o insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by porrowsc-making payment, when due, direetly 1o the
insurance carrier.

All insurance policies und renewals thereof shall be in form acceptable Zo Lender nnd shall include a standard
mortgage clause in favor of and in form acceptable to Lender. Lender shall have 1he right to hold the policies and renewals
thereof, and Borrower shall promptly furnish to Lender all renewal notices and w1l rezeints of paid premiuma. In the vvent
of losr, Borrower shall give prompt notice to the insurance carrier and Lender. Lerder may make proof of loss if not made
promptly by Borrower.

Unlesa Lender and Borrower otherwise aree in writing, insurance proceeds shall be applied to restoration ar repair
of the Praperty damayed, provided such restoration oF repair is ecanomically fensible anl the security of this Mortgage
would he impaired, the insuranee proceeds shall he applied to the sums secured hy this Mortgags, with the excess, if any,
puid o Borrower. If the Property s abandoned by Borrower, or ift Barrower fitils to respond 1¢ Leydey within 30 dave [rom
the date notice is moiled by Lunder to Borrower that the insurance carvier offers ta dettle a coapd S insurance benelits,
Lender is authorized to colleet and upply the insurnnce proceeds at Lender's option either to restireiion or repair of the
Property or to the sums secured by this Martpage

Unjesa Lender and Borrower otherwise agree in writing, any such application of proceeds to princina’chall not extend
or postpone the due date of the monthly installments referred te in paragrupha 1 and 2 hereof or chorgw the amount of
such installments. {funder paragraph 18 hereof the Property ia nequired by Lender, all right. title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage 1o the Property prior to the
sale or acquisition ghall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developmenta.
Borrower shall keep the Praperty in good repair and shall not commit waate or permit impairment or deterioration of the
Property and ahall comply with the provisions of any lease if this Mortgage i3 on a leasehold. If this Mortgage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants erenting or governing the condominium or planned unit development, the by laws and regulations
of the condominium or planned unit development, and constituent documents, If a condominium or planned unit
development rider is executed by Borrower and recorded together with this Mortgage, the covenants and asgreements of
auch rider shall be incorporated into nund shall amend and supplement the covenants and agreements of this Mortunge
an if the rider were a part hereof.

7. Protection of Lender's Security. If Borrower fails ta perfarm the covepants and agreements eontained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but nat limited ta, emineat domain, insolvency, code cnforcement, ar arrangements or proceedings invoelving o bankrugt
or decedent, then Lender ot Lender's option, upon notice to Borrower. may make such appearances, disburse such sums
and tuke such actinn as s necessary to protect Lender’™s jinterest, including, bul not limited to, disbursement of reasonahle
attorney’s fees and entry upon the Property to make repairvs. I Lender reguired mortgiage insuranee as o condition of
making the loan secured by this Movtgage, Borrower shall pay the premiums regquired to mainmain such insuranee in offoct
unti) such time ap the requirement for such insurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph 2 hereof.




