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MORTGAGE

THIS MORTGACGE (*'Security Instrument'') is givenr on MAY 23
1988 . The montgngoris JAMES G. DAUBACH AND MARY J. DAUBACH NIS WIFE

AS JOLNT 'l.l-.NAN'IS ' Borrower™). Thiy Snumlyln\lrumcm wgIven to
ST. CHARLES SAVING®-& LOAN ASSOC,, 1its successors & 1ts assignd which is arganized and existing

: 17.LTNOIS . .
undg e I SECoNs, STREET, ST. CHARLES, ILLINGYS!BEpypddress Lender),
Borrower owes Lender ihegrincipnl sum of ONE HUNDRED THOUSAND AND 0/100
Dollars (U.S. § 100000.90  j Thisdebt is evidenved by Borrower's note

dated the same date as this Secvaiy Instrument (*'Note''), whuh provides for monthly payments, with the full debt, aF not
paid earlier, due und payable o Ju 1 2018 This Security Instrument
secures o Lender: G the repayment of the debt evidenced b) the Note, with interest, and uII renewals, extensions nnd
madifications: (b) the puyment of aliiothersums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performeance of Borrower's covenants nnd agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does bérehy mortgage, grant and convey to Lender the following described property
tocated in COOK County, [mnaois:

LOT 40 IN SMITH AND HILL'S PARK PIDGE MANOR UNIT NUMBER 2, BEING A

SUBDIVISION OF THE SOUTH 1/2 OF Til PORTH BAST 1/4 AND THE SOUTH

EAST 1/4 OF THE NORTH WEST 1/4 (EXCLPT THE WEST 217 FEET MEASURED

ON THE NORTH AND SOUTH LINES) OF SECTION-. 22, TOWNSHIP 41 NORTH,

RANGE 12, EAST OF THE THIRD PRINCTIPAL 1ER.UDIAN, IN COCK COUNTY,

ILLINOIS.

P.1.N., 09-22-116-006
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2359 OAK TREE LANE ) PARK RIDGE

[Streat) [Gaty)

Minois 60068 ("Property Address');

{2 Cogel

which has the address of

ToGETHER Wirh all the improvements now ot hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all tixtures now or
bereafter a part of the property. AN replacements and additions shull atso be covered by this Security Instrument Al of the
foregoing is referred toin this Security Instrument as the **Property.™

BORROWER CoviNANTS that Borrower is fuwflully seised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except Tor encunbrances ol record,
Borrower warrants and will defend generally the title to the Property aginnst all claims and demands, subject to any
encumbrances of record.

TS SECURLTY INSTRUMENT combines uniform covenanis for nabonal uwse and non-umfurm covenants with
himited variations by jurisdiction to constitute it uniform security instrinent coverning real property

$16.00

JILLINOIS—Singlo Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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I€ Lender reguired mortgage insurance as o condition of making the loan secured by this Secunts Sitrument,
HBorrower shall puy the premiums required o nunntam the msurance i effeet untel such e as the requrrement for the
wsurance teemnates maecordunee with Borrower's and Lender's written agreement or appheablie Jaw

8. Inspection.  Lender oraryagent may make reasonable entries upon and mspectiions of the Property Lender
shadlgive Borrower notice at the tume ol ar prior to an wspection specifying reasonable catse tur the inspevtion

9. Condemontion,  'he proceeds ofany award or cluim for damages, direct of consequential, 10 connection with
any condemnation or other taking of any part of the Property, or tor conveyahve m beu of condemnation, are hereby
assigned and shall be pad to Lender

In the event of atotal taking of the Propersy, the proveeds shall be apphied to the sums secured by this Securiny
instrument, whether or not thes due, with any excess paid to Horrower. [n the event of i parnal taking of the Property,
unless Borrower and Lender otherwise agree in writimg, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: () the total amount ol the sums secured immednately
betore the taking, divided by (h) the fuir market value of the Propeety immeduiels betore the taking Any balanee shall he
panl (o Borrower

[F the Property s abandoned by Borrower, oc i, alter notice by Fender to Horrower that the condemmm otfers 1o
ke an award or settie a clinm for damages, Borrower ads to respond (o 0 ender swatkan 30 das s after the date the notiee 1s
given, Lender sarathorized ta callect and apply the proceeds, at s option, either tooestotation or repios of the Property o
to the sums securesd by this Secunity Tnstrument, whether or nat then due.

Undess Lendierand Borcower otherwise agree msarstsng, any application of proceeds to peoepal shall not extend or
postpone the due dale ol the monthiy pasments referred tom paragraphs Land 2 or ciange the winount of such paymenis

10, Borrower Moy Released; Forbearance By Lender Not a Walver,  Patenwion of the time for pasvment or
modification of amoraseden of the stuns secured by tus Security Instrament gramted by L ender o any spovessor m
tnterest of Borrower shall tiet operate to release the Babilits of the original Borrower or Borrower's sivvessars 1 interest
Lender shall sor be reguired” to Commenve proceedings agninst ans suceessor i iterest or refise to extend time for
payment or otherwise modst’y aurtization of the sums secured by tus Securdty Tastrument by reason o any dermend made
by the onginal Borrower or Boreiver's successors i interest Aoy forbearieitce by Lendet meseraisig any right o remeds
shall not bea wanver ol or preclude theexercise o any night or remedy

11, Successors and Assigns 132and Joiat and Several Liabllity; Ca-signers,  Fhe covenants and agrecments of
thiv Secunty lastrument shall bind and Bepefizthe successors el assigns of Fender and Borrower, subject o the prosisions
of paragraph 17 Borrower™s covenands and (geecients shald be pomt and several Any Borrowee wite cossagne this Securis
fnstrument but does sor execute the Note: (e bco-signing this Secarity fostrument anty to mottgage, grant and convey
that Borrower's interest uy the Property under thederms of this Secuenty Tustrument; {hy s not personadiy obhpated to pay
the sums secured by this Security Tosteument; and (o) grees that Lender and any other Horeower nay agied to estend,
wadhly, forbear or make any acconunodations with séted 1o the terms of s Security lastrament or the Note withont
that Borrower’s consent

12, Loua Chaeges, 7 the loon secured by this Securily Bnstesment is subject 1o fow whieh sets maximus boan
charges, and thas law s dinally anterpreted so that the tetessa or other doan charges oollected o o be collected
connection with the loan exceed the peemitted hmats, then: (G any such Joan charge shall be redoced by the amount
necessary o reduce the charge to the permatted it and (b) ang seams alrewdy collected from Borrower which excecded
permitted fimits will be refunded to Borrower. Lender may choonedmmake s refund by reducing the pruipal nwed
undder the Note or by making a direet pay ment to Borrower. I a refund moduces principal, the reduction will be treated as
partal prepayment without any prepayment charge under the Note

13. Leglslution Affecting F.ender's Rights, If enactment oxcxpranion of apphicable Liws has the offecr of
readering any provision of the Note or this Securtty fsteament unenforeenbldaceg rdmg ot terms, Lender, al s optyon,
may regquire enmeduete payment o fatl of all sums secured by this Securty dnst/ament and may svoke any remedies

pertmitted by paragraph 1914 Lender exercises this option, Lender shall tvke the atrpsspecttied o the second patgraph of

paragraph 17

14, Notices.  Any notice 1o Borcower provided for i thus Security Tostrumeds Sall be given by debnering i or by
munhing it by fiest class mail unless apphicable law requires use of another method The notee shad) he directed 1o the
Property Address or any other address Borrower designates by aotice to Sbender Any notecs Lo Fender shall be griven by
tirst class maid to Lender's address stated herem or any othier address Lender destgnates by neice e Hatrosw e Any natioe
provided for in fas Security Instrument shidl be deemed to have been given to Borrower or Lendts when given as prosaded
wn this paragraph.

15, Governing Law; Severability,  This Scecurity [ostrament shadl be governsd by rederal Kowoandd the las o the
Jurisdhction i which the Praperty is Jovcated. T the event that any provision or cliuse of this Seous iy aestiament ar the
Note contitets with applicable faw, such canflivt shall not affect other provisions of tas Secutiry fnarulnentor the Note
which can be given effect without the conthicting provision To this end the prosasions of this Secunty sty o and the
Note are declared to be severable

16, Barrower's Copy,  Horrowee shall be given one conformed copy of the Note and of ths Securay Instroment

17. Transfer of the Property or o Benehiclil Interest in Boerower, 100l or iy part of the Property or any
mterest i e s sold or transferred {orf & beaeticial interest in Borrower is sold or transterred and Borrower i aot s naturis)
persony withoat ender's prror written consent, Lender may, at ity option, require immedtate payment in full of alt suins
secured by this Securnity Instrument. However, this option shall nor be exercived by Lender o exercise s prohibited by
Federal Taw us of the date of this Securnity Instrument.

U Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proside a period
of not kess than 3 days from the date the notice is delivered or mailed within which Borcower siast pay all sums secured by
this Security Instrument. I Borrower fails 1o pay these sums prior to the expiration of this period, 1 ender may imvoke aay
remedies permitted by this Security ITnstrument without further notice or demvand on Borrower.

18, Rorrower's Right to Relnstate,  1F Borrower meets certain conditions, Borrower shatl e the night 1o lune
enforcement of this Security Isteument discostinued at any time prior to the carliee of € S days (or such other perpod as
applicable Liw may spectfy for ronstatement y before sale of the Property pussiant 10 any power of sale contaned u this
Securtty [nstewment; or th) entry ol a judgment enforcing this Secunity inaroment Those conditrons are dhat Boriower
(&) pays Lender ol sums which then would be due under this Scearnity Instrument and the Note had no acceleration
occurred; (b) cures any deCault of any other covenants ar agreements;: (¢) pays adl expenses incurred 1 enforcing thi
Security fnstrument, including, but not imited to, reasonable attarneys’ fees; and {d) Lekes such action as Lender may
edasanably requite to assure that the lien of this Seeurity Instroment, Lender's rights m the Property and Borrower's
obliganion o pay the sums secured by this Seeurity Instrument shall continue unchanged  Upon reinstatement by
Rorrower, this Scecurity lastrument and the obligations sceured herehy shall eamain futly effective as il no aceeleration luwl
ovceurred However, this nght 1o reinstate shali not apply tocthe case of sceeleration under paragraphs 1dor 17,
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ADJUSTABLE RATE RIDER

b Yenr Treasurs fndes - -Rate Caps - Fined Rate Conseesion Option

FHIS ADIUSTABLE RATE RIDER o made this 23RD s o MAY e 88 and s
incorporated o and shadl be deemed o amemd and supplement the SMortgage, Deed of Trust or Security Deed (b
“Necurits Instrument”y ol the samie date piven by the undersipned cthe "Borrower™) to secure Barrower’s Adjustable
Rate Note (the “NSote™) to 8T, CHARLES SAVINGS AND LOAN ASSOCIATION IT'S SUCCESSORS AND/OR

1T's ASSIGNS Cthe "Eemder™y of the same date and cosermyp the property described i

the Sceurity Instrament and focated o
2359 OAK TREE LANE, PARK RIDGE, ILLINOIS 60068
P ety S !

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ANJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
+JAVE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-
VEF.T THE ADJUSTABLE RATE TO A FIXED RATE.

Apntiids oUove sasas, Tnadditton e the covenants and aprevments onade nthe Secuariy Instrument, Borrower
ahd [ ender furdber covenant and apree as fallows

A AIMUSTABRLE EATE AN STONTHIY PAYMESNT CIEANGES
The Note providey s an imtial mierest rale ol 6. 9 Yo The Note provides for chimges i the adsustable interest

ritte and the menthly peyoscats, as totlows:
do ADIUSTARLE INTEXAEST RATE AND MONTHEY PAYVIESNT CHANGES

1A Change Dutes

I'he adpstable iterest rate 2oaall pas may change on the hest day ol JUNE LAY RG L amd on
that dirs evers 120 month therea o R ach date onswluch s adpistable oterest rate could chamgre s called o "G hanpe

Pale ™

(H The Tles

Hegimmg with the Birst € hange Dater oy adpustable muerest rate swoll be based onean Tedes The "Indexs™ s the
weekly average vicld on U nited States dredsdessecuritios sdpsted toconstent tnaaents of veatas tade avarlahle In
the Federal Reserve Board.  The miost recen' badan ngure avanlabbe as ol the date 43 s belore ¢ach Change Bate is

called the “Current Indey ™
IT the Indes s no lonper avaabable, the Sore Platden will choose oonesw andes which s based upon comparable

information. The SNate Flolder sl pive me nonice ol Uias choee

(O Caleulution of Chunges

Hefare vach Change Date, the Note Holder sall calesione my new asterest rate by adding TWO AN THREE QUARTERS
pereentuge points | 2,75 Uy to the Cureent Index e 2ate Halder will then round the result ol this wddition b
the nearest ong-gighth of one percentage point (00 125% ). Subjectaondhe Tisuns stated i Section Je13 e below s this rouaded
amount will be my new anterest rate until the nest Change hite.

The SNote Holder sall then deternvine the amount ol the el paviment that wostld he suthowent toorepay the
wnpiid proncepal that L any expected taowe gt the Chanpe Date o tallfon ahe matgois date ot my nes nlerest tale o
substantially egual pasvments Phe resabt of thes catonbanion wotl be tieoned dmonnt of ms monthls pasment

() Limits on Interest Rate € langes

The interest rate §am required to pay s the tiest Change Dide sodl ot bepreasr than 8,90 Coor less than

6.90 S0 Thereatter, my adiustible interest rate sl never be mereased Acderreased onany single Change Date
by more than two pereentage points (205 from the rate of interest 1 have been pm g tor the preceding 12 mombis, My
interest rife will mever e ogeeater et F2.90 % which iy called the "Nadnunn Rate's oF less than

LES Effective Dite of Changes 6,907 which Is called Yone "minfmam ratce"

My onew interest rate swall become etbective omeach Chanpe Date Daad! pay the ctnouat of a0y neas monthly pasment
Degimming on the hest monthly pavment dite after the © hange Date antl the anrennt of acancGrhiby pasment changes
Wglin,

tF) Notive of Changes

The Note Hotder il detivee or ot Gommie o aobice of gy chaapes moms adrestabde interes rassd the amount of
iy monthls pasment before the eltective date of ans e The notee waill mchude mtornaion segaired by faw 1o be
given me and abse the title and telephone number of o person swho wall amswer ooy gquestion mas have reparding the

nalicy
B, FINED INTEREST RATE OPTI0N
The Note provides tor the Borcower's aption to comert tram an adjastable mterest rade with amterest eade limits o

fixved interest rate, ax follows,
S FIXED INTEREST RATE CONVERSION OPIFI1ON
(A Option to Convert to Fived Rute
I hive a Conversion Opton that e exercnse unless Laman detantt or tns Section SCA) sall not permid me to dosn

The "Conversion Option™ is miy option o consert the anterest rate Fam requored to pas by this Nate from an adjustable
rate with interest rate bimigs 1o the hxed eare calculated under Sechon S0l) helow

Fhe conversion can onls take place onadate sy speciiied by the Sate Haodder duringe the penaod bepimnimg on the hirst
Change Date and ending on the iibvh Change Date Bach date onnw el ms adjustable ssterest rate can comernt ta the new
tisaed rate s called the “Conversion xe”™

0] want to esercise the Camversion Opton, T must Ges omeet certan conditions Fhose conditions are that (o) |
must give the Sete Holder notice that | want 1o doso (o o the Conversion Daote, inast pot e delault under the
Note or the Security Instrament, Cony by acdate spectbed by vhe SNaote Platder, Bmust pas the Saote Hlolder o converaan

Oy
MULTISTATE ADJUSTABLE RATE RIDER~—ARM PLAN 57 -~ - .« + « . -=Fannie Mao Unilorm Inslrumen! Form Jt lﬂ 12 87 Q

Form 4219 w2 I A TR TRVISETRT RS () [ vt T A R R e
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