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MORTGAGE

THIS MORTGAGE ("SLLurll Instrument’ )N&chun..N,&RQH...QZ ........ T TP TP U RO T PUR ,

19.88. . The rertsagor is JOHN Ja. UKE ANR. LAURA M. LUKEL HIS HIFE. ...

"Hnrrnwu ). This Security [nstrument is given to .
BELL FERERAL. S'V'NQS AND LOAN ASSQCIATION ... , whieh |snrgunmd and existing
under the lnws of . (THA UNTTED STATES OF AMER CA cand whose nddressis Lo

Manrae & Clark Strzels - Chicago.. mlnqia 60603 . “Lender™).
5 AND 1007100

Borrower owes Lender the'p mlupal sum of : QUSA
l)ollur-. (U S. 23,700, 00 ) Tlnulxhl i LVI(!I.lItl,(' by llnrru\\cl s nole

dated the same date as this Secveiry Instrument (Not )I . 1 provides fur morthly payments, with the full debit, il not
215 1 3845

paid earlier, due and payuble on CThis Security Instrument
secures o Lender: (8) the rcpnymun 30 the debt evidenced by the Note, with interest, and ull rencewatls, extensions and

modifications; (b} the payment of all brtbezaums, with interest, advanced under paragraph 7 1o protect the security of this
Security Tnstrument; and (¢) the performance of Borrower's covenunts ond ngreements under this Security Instrument and
the Note. For this purpose, Borrower does Ferety mortgage, grant miid convey 1o Lender the following described property
located in ..o CQOK. . County, Hlinois:

LOT 9 IN BLOCK 5 TN ARLTNCTON HETGHTS PakX MANOR , A SUBDIVISTON [N
THE EAST HALF OF SECTION 32, TOWNSHIP 42 NORTH , RANGE 11, FAST OF
THE THIRD PRINCIPAL MERIDTIAN, AS SHOWN ON(THLE PLAT RECORDEQ-QN MPRIL

$13.0%

29, 1926 AS DOCUMENT 9257733, IN COOK COUNTY,TLLINOTS (44444 rran 2974 04:03/85 11 77 00
WOST 4 p w--E31- 23464

LONY CIINTY RECORDER

~88-259466

PERMANENT TAX I.D. NUMBER (3-32-224-021
S. ROCSEVELT . PARLINGTON HTS,

[Street)

{"Property Address™),
{2ip Lods) perty )

ToGrTHER Wi all the improvements how or hereafter erected on the property, and all casements, rights,
appurtensnces, renls, royalties, maneral, oil and gas rights and profits, water rights and stock snd all ixtures pow or
heeenfier o part of the property. Alf replacensents and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgnge, grant and convey the Property and that the Property is unencumbered, except Tor encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty agnst all cliims gnd demands, subject to nny

encumbrances of record.

THIS SECURITLY INSTRUMENT combines uniform covenants (or pational use and non-uniform covenants with
limited variations by Jurisdiction to constitute o uniform security instrument covering real property.

AT BAF BYBTEMSE AND FOAMS

ILLINDIS —single Famiy—~FNMA/FHLMC UNIFORM INSTRUMENT 1 50 0 Form 3014 12/83
CHICAQO, IL
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IV Lender required mortgage insurnnce s o candition of making the loan secured by this Securnity [nsteiment,
Borrower shall pay the premiums required to muiatain the insurance in effect until such time as the requiremen or the
thsurance ternnnates in accordance with Borrower'sand Lender's written agreement or apphcabie Lirw

8. Inspection.  Lender or s agent may make reasonable entries upon and imspecions of the Property Lerder
shall give Horeawer notice ar the time of or prior toan mspechon specilying reasomable couse for the inspection

9. Condemnation.  The proceeds of any award or clanm Tor damages, direct or conseguentinl, m connecniian with
ey condemmation or ather taking of any parnt of the Property, or fur conveyance in liey of condemnation, are herehy
assigned and sttt be paid 1o Lender.

I the event of o totad taking of the Property, the proceeds shall be apphed (o the sums secured by this Security
Instrument, whether or ftot then due, with any excess paid to Borrower. In the eserrt of i partil takang of the Propeery,
unfess Borrower and Lender otherwise agree tn writing, 1he sums secured by this Security Instrament stislh be reduced hy
the amoant of the proceeds multiplied by the Tollowing fraction: Giy the total amount of the sams secured immedintely
helore the taking, divided by thy the fair market vislue of the Propery immediately beture the taking . Any batance shall be
paid to Borrower,

Htke Property s ubandoned by Borrower, orif, atter notice by Lender 1o Borrower that the condempar offers o
ke an pwprd Orsettie a clute for damages, Borrower fuils to respond 1o Lender wathin ¥rcdiovs after the date the notice o
given, Lendedweatharieed to collect and apply the proceeds, at us option, either to restoration or repsor of the Property or
1o the suens securea vy this Security tastruiment, whether or not then due

Unless Lender and Borrower otherwise agree in writing, any apphivabon of procecds to principas) shalf notextend or
postpone the due daie #the monthly payments referred to in paragraphs 1and 2 or change the amount of sach pay ments

10, Borrowe, Nip-Released; Forbearunce By Lender Not & Walver.  Faxtension of the time B pasment or
madification of amortizitisof the sums secured by this Security Instrument gratited by Lender 1o any successar n
interest of Borcower shall nod overate 1o release the Hability of the origingl Borrower or Borrower's successars i ilerest.
Lender shall not be required (o comtmence proceedings against any successor moaterest or refuse o extemd e for
paymem or otherwise madify arsGrtization of the sums secured by this Security fnstrument by reason of any demuond muade
by the originad Borrower or Borrowed ssuccessars ininterest. Any (orhearance by Fenderin exercimng any right or remedy
shall not be a waiver of or preciude GreGrercise of any right or remedy

11, Successors and Assigns Bound: Toint and Several Linhilty; Cosvigners.  The covenants and agreements of
this Security Instrament shad) bind and berefit (he suceessors and assighs of Lender and Borrower, subject tothe prosisions
of purageaph 17. Borrower’s covenants anaogrrements shadl be joint and severa). Any Borrower who cosngns this Secunty
Instrument hut does not execute the Note: (alcisco-signing tis Security Instrament onty o mortgage, grant and coirsey
that Borrower's initerest in the Property under the terps of this Secunty Instrament; £b) s not personadly oblipated 1o pay
the sums secured by this Security Instrument; and fSragrees that Lender and any other Horrower mury apree o evtend,
rmradify, forbear or make wny acconmmopdations with Fegire to the terms of this Security Lastrument or the Note withowt
that Borrower's consent.

12, Loan Charges. [1 the loan secured by this Security tastrument is subject 1o law whitch sets mnsimum foan
charges, and that law is finally ainterpreted so that the ircerst or other loan charges collected or to be ¢ollected
connection with the loan exceed the permitted limits, thent () any such loan charge shali be reduced by the amount
necessary to reduce the charge to the permitted limit and (b) azy rims already coliected from Horrower which exceeded
permitted Hmits will be refurded 1o Borrower. Lender may choose/doanake this refund by reducing the principa) owed
unifer the Note or by making o dircet payment ta Borrower. I refurd reduces principal, the reduction will be treated as o
partial prepayment without any peepayment charge under the Note,

13, TLegisiation Affecting l.ender’s Rights. I enactment or expitstion of appheable laws has the effect of
rendering any praviston of the Note or this Security Instrument unenforceanle acoording toats terms, fender. at it option,
may require immediate payment i full of all sums secured by this Securnty Jestrument and may apveke ans remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the swps specificd in the second paragraph of
paragraph 1 7.

14, Notices, Any notice to Barrower provided for in this Securnty Instrumen sitadl he given by debvenng it ar by
ratiling i1 by fiest class aad unless applicable law requires use of another method “Thdponce shall be directed 1o the
Property Address or any other address Borrower designates by nobiee to Lender Any noice 1o Pender shell be grven by
first clavs muanl 10 Lender™s address stated herein or any other address Lender designates by nofice io Borrower Any notice
provided forin this Security Lastrument shall be deemed to have been given vo Borraswer ar 1 oode sshien picen as pieeaoded
in this paragraph

15, Governing Law; Severabllity,  This Secunity Insteurmrent shall be governed by federad o and the faw o f the
jurisdiction in whiclh the Property is jocated. In the event thal any provision or clatse of this Securyy tnstrurnett or the
Note confticts with appheable law, such conflict shal) nap affect other provisions of this Secunity Instvolvent or the Note
which can be given effect without the conflicting provision. Fa this end the prosisions of this Securnty Instrament and the
Naote are deciared to be severahle.

16. Burrower's Copy.  Borrower shall be given one conformed capy af the Naote and of thas Secary Instrament

17, Transfer of the Property or 2 Bencficial Interest in Borrowers, 01 all or ans part o the Propeots or any
interest in s sold or transferred {or il o beneficiad interest i Borrower s sofd o trausterred and Borroser oot anietural
persond without Lender's prior wnitten consent, Lender niay, at s optiat, feguire inmedtate pag et o fall of all warns
secured by this Security [nstrument, However, this option shill not be exervised by Lender of exerose s profubited by
federal law as of the date of this Securnity Instrument.

{1 Lender exercives thys option, Lender shall give Borrower notice «f aoceleranon The notice shall proside o penod
af net tess than 30 days from the date the notice i delivered or maided within which Borrower smust pay adl sumis secured by
this Security Instrument. I Borrower Tinds to pay these sums peror be the expration ot thas persod, Lendeo may iovoke iy
remedies permitted by this Securty Instrament withou! Turther notice or demnd on Borsower

18. Borrower's Right to Reinstate. I Borrower mects certain conditinns, Bottower shadl have the night 1o bave
enforcemem of this Security Instrument discontinued at sny time prior 1o the earher of: Gi) § days (or such other period s
apphlicable law may specify for reinstatement) before sale of the Property puesuarnt to any power of sale contatned i this
Security fnstrament; or (h) entry of o judgment enforcing this Security Instrumeny. Those conditions are thar Borrower:
(u) pays Luender all sums which then would be due under thrs Securty Instrument nd the Note had no accelerstion
oecarred; €b) cures any default of any other covenants or sgreements, (0 pays wll expenses incurred smoenforcing thys
Security Instrument, including, but not limsted to, rensonsble attorneys’ fees; and (d) takes such action as Lender may
reasottably require to assure that the lien of this Security Instrament, Lender's nights i the Propeny aml Horrower's
obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as H no aceelerstion had
occurred. However, this right to reinsiate shall not apply in the case of acceleration under peragraphs 1dor {7
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ADJUSTABLE RATE RIDER 87115150

(ANNUAL AND LITETIME RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this . gy diy OV MARGH - Yy
is incorporated into and shall be deemed to amend and supplement the Mortage, Deed of Trust or Secunity Deed llhc
sSecurity Instrument™ ol the same date given by the undersigned (the “Barrower”} 1o secure Barrower's Adjustable

Rate Note {the "Note™) o g1, - FEDERAL *SAVINGS: AND: LOAN® ASSOCTATION
(the "Lender™ of the same date and covering the property deseribed in

the Security Instrument and lacated av
S, ROOSEVEL'T, ARLINGTON HTS., IL 60005

Hrrepersy Addiess]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGEN IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE
HORROWER MAY LIMIT MONTHLY PAYMENT INCREASES TO
743% FACH YEAR IF THE PROVISIONS OF THE NOTE PERMIT I,

Additionwl Cevenunts, In addition to the covenants and agreements made in the Security Enstrument,
Horrower and Lender durther covenant and agree as follows:

A. INTEREST /A7 AND M()N'I'HISYggd\YMl-lN‘I' CHANGES
The Note provides For an hiithaivinterest rive of o, Ihe Note provides Yor changes intheanterest rate and the
monthly puyments, as Tollows

4. INTEREST RATE ANDMONTGLY PAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAYMENT
(A) Change Dules
The interegigute 1 will pay may chagdge onthe First duy of cand on
thit dity every th moenth thereafter, vachodate on which my interest rite could change is called o "Change Date”.
(8) The Index
Reginning with the first Change Date, myliscerest rate will be based on an index. The mast recent Index Tigure
available s of the date 48 days betore each Change 13ate is called the "Current Index™. The "fndex™ is the national
monthly median cost of Funds for Federal Savings and ZGan Tnsurance Corporation insured Savings and Loans, as

made available by the Federal Home Loan Bank Hoard,

1T the Indes is no tonger availubie, the Note Flolder wilVchoose o new index which is based upon compasable in-
formation. The Note Holder will give me notice of this choice.

(C) Calcudntlon of Changes

190 th)rbwlm\h%ngc Pate, the Note Holder wull? jsgbl&uc my nevvinterest rate by wdding
percentage points Yoy roche Current Index, The Nowg Iiultlcl \ull

then round the result of this addition 1o the nearest one-cighth ol onel percentage point ((1125%), This rounded
amount will be my new mterest rte until the next Change Bate.

Fhe interest rate cannal be increased or decrcised by more than . ?' O Sperconvige points atany Change Pate,
This limitation and the limitation on the tew monthly paviment imcrense of Sectied =203 below will

Ij' be effective immedintely.

L] be effective after the fiest Change Date. sz:lf"“ b

. . . . 13, 400
Fhe interest rate on this loan will never exceed SR O oprreent per annum,

The Note Holder witl then determine the amount of the monthly payaient that would be sulTiviest to e the
unpaid principal that Fam expected 1o owe at the Change Date in full on the maturity date at iy nev ierest rate
substantially equal payments. The result of this caleulntion is called the “Full Paymemt®”, It will be the new amount of
my monthly payment unless T choose the amount permitted by Section HE) below,

(1) Fffective Date of Changes

My new interest rute will become effective on each Chinge Date. D will pay the amount of my new monrly pay-
ment beginning on the first monthly payment date alter the Change Date until the ianount ol my monthly payment
changes agaln,

(E} Notiee of Changes

The Note Holder will deliver or mail 10 me a notive ol any changes in my interest cate and the amount ol my
monthly payment befare the effective date of any change. ‘The notive will inchucte information regquired by faw to be
given me and also the title and telephone number of a persan who will answer any question | mnay have reparding the
natice.

ADJUSTABLE RATE MORTAGE RIDER — NATIONAL COST OF FUNDSINDEN - 7/84 tHES&I)

2130-1
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