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MORTGAGE

THIS MORTGAGE ("Se um Ingt rurnent" is given on
19. 8.8. .a'he mortgasor is . S éa ) ﬂs{? . Maria. Gand)
(“Borrower") This Stcumy Ins\rumem is given to
SRR 4 N coreeerrerreend C.entu.r.y Mortgago Oy I - which is organized and existing
under the laws f i wMassachusebis. o, and whose address is
o 25, Blackstons. Va],.ley Pl:me, hineoln, Ry b Odg65 - (CLoader™),
Borrower OWcs Lendv r tl c prmclpal sumof ., I‘oun Thousand - aml.. 00/100 -------------------------------
meccnomes Dollars (U.S. S 44.: 5.0 ..). This debl is evidenced uy Barrower's no.e
dated lhc samc date as ‘r.-- :::urny lnstrumcnt "'"Note"), which prov:des l'or monthly payments, with the full debt, if not
paid earlier, due and payablt or ... JuNe. da. 4918, This Security Instrument
secures to Lender: (a) the r:p,yrr ent of the debt evidenced by the Note, with interest, and all renewals, extensions and
modlfications; (b) the payment < all other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security [nslmmcnl and (c) the:r<iiormance of Borrower’s covenants and agreements under this Security nstrument and
the Nate, For 1h|s(_pax(5gose. Borrower /oe h:reby mortgage, 3rnnt and convey to l.cnder the following described property
located in .. b s s TR DY County, lllinois:

Unit Number 11-C, in Sheridan fhores Condaninim1 as delineated on the survey of the
following described parcel of real eostate:

The South 25 feet of Lot 4, and all =i lots 5 and 6, in Block 6 in Cochran's Addition
to Edgewater, in Section 5, Township 40 North, Range 14 East of the Third Principal
Meridian, (hereinafter referred to as Parcel); which survey is attached as Exhibit

"A" to the Declo Condeminium, made by American National Bank and Trust Company of
Chicago, a National Banking Assocation as Trustee under Trust Agreement dated August
25, 1977 and known as Trust Number 41091, recorded in the Office of the Recorder of
Deeds, of Cook County, Tllinois, as document 26231378; togother with its undividexd
percent interest in the said parcel (excepting froi the said parcel of all the property
and space camprising all the units thereof, as detrined and set forth in the said
declaration and survey), in Cook County, Illinois.

[ RERSLHTRS [ AR LT S ](‘)'_'*,”1

THIS INSTRUMENT WAS PREPARED BY AND PLEASE RETURN TO veim
25 BLACKSTONE VALLEY PLACE, LINCON, RT 02865 ¢ CENTURY MCRTGAGE CC., TiC.

f-4n e (Ir‘:‘r‘
5 ! )

L
S O U Y

5740 North Sharidan Unit, MG Lhicaga
[l!f“l) [Clly]
{llincis (" Property Address"):

which has theaddressal ..o,

TOQETHER WiTH all the improvements now of herenfier erected on the property, and al! ensements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. All repincements and additions shall also be covered by this Security Instrument. Al of the
foregoing is referred 1o in this Security Inatrument a3 the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and canvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants snd will defend generally the title to the Properiy ngninst all claims and demands, subject to any

encumbrances of record,

~ THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform covenants with
limited variations by jurisdiction to consiituie a uniform securily instrument covering real property.

ILLINOIS=8ingle family—FNMA/FHLMC UNIFORM INSTRUMENT $16.0Q Form 2014 12/83
BAMKCAAT
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance In effect untll such time a3 the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written ngreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonabdle cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of n total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the even! of s partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shal} &=
paid to Borrower.

[ the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to coltect and apply the proceeds, at its option, either 1o restoration er repair of the Property or
to the sums secured oy this Securily Instrument, whether or not then due.

Unless Leadesand Borrower ctherwise agree in writing, any application of proceeds 1o principal shall not extend of
postponc the due date'or the monthly paymems referred to in paragraphs | and 2 or change the amount of such payments.

10. Borruwer 'vo! Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shali »=csperate to release the liabllity of the original Borrower or BBorrower's successors in interest.
Lender shall not be requirec_toc sommence proceedings against any sugcessor in interest or refuse to extend time for
payment or otherwise modifly armorrzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrolves’s sucressors tn interest. Any forbearance by Lender in exercising any right or remedy
shall not bea waiver of cr prectudetiic exercise of nny right or renedy.

11, Successors und Assigns Bovina; Joint and Sceveral Liabllity; Co-signers. The covenants and agreements of
this Security Instrument shall bind and besief ¢ the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreziiants shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exscute the Note: (a)is cosigning this Security Instrument only to mortgage, grant and convey
that Berrower's interest in the Property under tive ferms of this Security Instrument; (b) is not personully obligated to pay
the sums secured by this Security Instrument; and.£:)-agrees that Lender and any other Borrower may agree to eatend,
modily, forbear or make any accommodations with (eger< to the terms of this Security [nstrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Sceuriry-Instrument is subject to u law which sets maximum loan
charges, and that law is finally interpreted so that the inti:restior other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (=) 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to.make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refund reduces principal, the reduction will betreated asn
partial prepayment without any prepayment ¢harge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or Capirstion of applicable laws has the effect of
rendering any provision uf the Note or this Security Instrument unenforceck.c according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security [rstrument and may invoke any remedies
permitted by paragraph 19, 1 Lender exercises this option, Lender shal] take the stepsipecified in the second paragraph of
paragraph 17. .

14, Notices. Any notice to Borrower provided for in this Security Instrumert sasll be given by delivering il or by
metling it by frst class mail uniess applicable law requires use of another method. Tlie rotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize ta Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notics 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 10 Borrower or Lender wh=n given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shull be governed by federal lav o< the law of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security’tpr.irument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumsnt.or the Note
which can be given effect withoul the conflicting provision. To this end the provisions of this Security Insuluiicnt und the
Note are declared to be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note and of this Sccurity liistrument.

17. Transfer of the Property or a Bencfielal Interest in Borrower, I all or any part of the Property or any
interestin it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its opticn, require immedlate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender-if exercise is prohibited by
federai law as of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than JO days from the date the notice it delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (0 tne expiration of this periva, Lender may wiioke any
remedies permitted by this Security Instrument withoui further notice or demand on Borrower,

18, Borrower's Right to Relnstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time priar to the earlier of: (a) $ days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures nny defuault of any other covenants or agreements; (c) pnys nll expenses incurred in enforcing this
Security Instrument, including, bul not limited o, reasonable attorneys’ fees; and (J) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continus unchanged. Upon reinstatement by
Borrewer, this Securily Instrument and the obligations secured hereby shall remain fully effective as if no accelerstion had
occurred. However, this right 1o reinstate shall not apply in the case of acceleration under paragraphs 13 or | 7.
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER
{1 Yoar Troasury Index —Rute Cups)

THIS ADJUSTABLE RATE RIDER is mude this 230 day of ... May e 19 B8 ung iy
incorporated into and shati be deemed ta aumend and supplemeny the Mungug; l)cu} ur [:uu ur churuy nccd (ihe
“Security Instrument™) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Adjustable
Rate Note (the "Note™) (0. CantMryY. Morhagagn. Co, IO

(the "Lender”) of the same date and covering the property deseribed in
the Security Instrument and located ag:

5740 North Sheridan Unit 1lIC
[Frapery ‘\d\lreni

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY,

Anprniesa L CoveNaNTs,  Enaddition 1o the covennnts und sgreemerms tmade in the Securily Insirument, Borrower

and Lender furthoicovenunt and agrec as follows:

A. INTEREST FATE AND MONTHLY PAYMENT CHANGES

The Note provides foraninitiul interest rate of . B9 %, The Note provides fur changes in the interest rate and the
monthly payments, as 7oliows:

4. INTEREST RATE ANIZ MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay may change on the firstday of ... duly A e 1o 89 and on that day
cvery |2th month thereufier. Eac't diteon which my imerest rate could change s called o "Chiange Date ™

(B} The lndex

Beginning with the first Change Dale, iy interest rate will be based on an Index. The “Index” v the weekly
average yield on United States Treasury seonrities adjusted 10 o constant maturity of | year, as made aviuluble by the
Federal Reserve Board. The most recent Indax jisure availabie as of the date 45 days before cach Change Dale s called
the “Current index.”

If the ladex is no lenger available, the Note/iioider will choose a new index which iy based upon comparabie
information. The Note Holder will give me notice of s choice,

{C) Calculation of Changes

Before cach Change Date. the Note Holder will caledlat: my now interest rate by adding . Jhree and
.One-hal. percentige points (... 3,80, %} 10 ih¢ Current Index. The Note Holder wiir 1hen round the
result of this addition {o the negrest onc-cighlh of one percentage pant (0.125%) . Subject to the himuts stated in Section
4({D) betuw, this rounded amount will be my new interest rate uriil’vhe next Change Date.

The Note Holder will then detcrmine the amount of the montnlepayment that would be sulficient to repay the
unpaid principal that 1 am expecied to owe at the Change Date in full on riematurity date at my new interest rate in
substantially equal payments. The result of this calculution witi be the iew amiount of my monthly payment

(D) Limits on [nterest Rate Changes

Theinterest rate [ am required to pay at the first Change Date will not be greaterihan % or less than

%. Thereafter, my interest rate will never be increased or decreased #nany single Change Date by more
than two percentage points (2.0%) from the 1;1“ gal‘ interest | have been paying for the preceding twulve months. My
interest rate will never be greater than

(E) Effective Dute of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount ol péw monthly payment
beginning on the first monthly payment dale alter the Change Date until the amount of my meatkiy. payment chunges
again.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes ia my interest rate and the amounsof my monthly
payment befare the eiTective date of any change. The notice will include informaion required by luw 1o be given me and
also the title and telephone number of a person who will answer any question | may have regarding the police.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 1o rcad uy follows:

Transfer of the Property or a Beneficial Interest in Borrower., [ ull or any part of the Property or any interestin it is
sold or transferred (or il a beneficial interest in Borrower is soid or transferred and Horrower is not a natural person)
without Lender's prior written consent, Lender may, at is option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by lederal law
as of the date of this Security Insirument, Lender also shall not exercise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to evalunie the intended transferee s if a new loan were being made
to the transferee; and (b} Lender rcascnably determines that Lender's security will not be impiired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceplable 1o
Lender,

MULTISTATE ADJUSTABLE RATE RIDER—ARM %5-2—Singla Family==Fannle Mae/Freddie Mac Uniform instrument Form 3111 3/85
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CONDOMINIUM "RIDER "~

Ti113 CONDOMINIUM RIDER i3 mude this 1. 2250 s, Y F e T e 19088,
und is fovorporated fnto and slinhl be deemed (o smend and supplement o Morigage, Deed of Trust ar Deed to Secure Robi
Chereln “Sevurelty lnstrument™) duted of even dote herewith, glven by the undersigned (herein “Borrower™) is secure

Lorrower's NOLE IO wivinvenmimesrsssvenssenns QS MEYL QB LGOI 0 0 LB a1 v e s e s S
wnrnennesounney (REECIN Londer”) nnd vovering the Property deseribed in the Securlly Inatrument and
locuted al: .........................5?.‘.‘.....FE’.‘.’.E.‘?!.‘...ﬁfl‘;’.mﬁlﬂn.lggj‘.;&..}}dc'l.,‘.‘.i(?!.xi.c:a.u,;o....I.J..u.nn.is.....;.‘.m;ﬁo. ..............................

B HOWR B8 oiviveiiinincnmaiieimniiennsnesnes e e e LoUSEeS Londaminaum

N 8 Hdndamialum T Pieiel) e
seuemmeroneanns (hereht “Condominium Peuject'). If the (hwiners Associnlion or ether governing body of the
Condaminluin Project (herein "Owners Asaociation™) holds title 1o property for 1he bencfiv or usve of ity niembers or
slautulhnlderl. the Property shall ulstr be comprised of Burrower's lnlereat in the Ownery Associution and the proceeds of
such Interewt,

CONDUMINIUM CUVENANTS. In additiun 10 the covenunta and agreemients made in the Security Insirument,
Burrower and Lender furtlier covenant and agree us follows:

. A, Assesuinents. Norrower shall promptly pay, when due, all assessmentn hnposed by the Ownen Assncistion
pursuunt (o the provisions o ihe doelaration, by-laws, cade of regulitions ar ather constituent documents of the Condo.
minfnm Projest.

B8, Hlazard Insurance. 3 tong s the Owners Associntion nyiintaing & "muster” or “hlankel” poliey, which is
& iafuctory in form to Londer, witiigenerally aceepted inxurnnce currier oir the Condominium V'roject nnd which provides
insurance covernge In such smounia, o2 sueh perlads, nnd agulnyl such huzards as Lender inay roquirs, including fre and
haza-dy included within the term eaténded euverage', then:

() Lendvr wuives the provisiorin Unifurm Covenunt 2 for the monthly payment to Lender of ane.twelfih of
the presnium installments for hinzurd insuruncean the Property; nid

(1) Dorrewer's obigation under v fozm Covenant § tu muiniain huznid incurance coverage on the Pruperty is
deemed satlsfhed (o the exient thut the required covuraga s provided by 1he Owners Asuwiation policy.

Borrowyr shull give Lender prompi nutice of wriy iopse s such requiredd bazurd insurance coverage.

In the event of a disiribution of hagurd jnsutance provecids in licu of restoration or repair following u 1oy 10 the
Property, whethar 1o the unit or 10 cominion clements, Yoy wich provecds payuble 1o Borrower are herghy astigned and shall
be paid 10 Luender for upplication tu the suins segured by tlie Security Instrument, witly the eacess, if any, puid to Horrowes,

C. Public Llability Insurance. Hurrower shull taks-evih actions as mny be reasonable to insure that the Ownera
Assoctation maintuine u public Hubility Insurance pulicy uceeptable in form, smount, and eatent of coveruge 1o Lender,

D. Condomnation. The proceeds of uny swurd ar clalm for/dun nges, dircer or consequentiol, payable (o Rurrower in
connection with any condemnation or ather takbig of all or any piet 0 the I'roperty, whether of the unil or of the common
elomenis, or for any conveyunve in lieu of condemnation, arc hereby as.isncd and shall be paid to Lender. Such proceeds
thall be npplled by Lender 1o the sums sccured by the Security Insirumen ir the nnner pruvided undar Uniforn Covenan

The Property comprisey a unli In, “""glfé%{ﬂhﬂ' gn%ivid-.-ddnlc est in the common elements of, a condominmum projesi

E. Lendor's Prlue Consont, Borrower shall not, except afler notics 1o Lender and with Lender's prior wrilien
consent, either purtition or subdivide the Property or consent to: :

1) the abandonment or terminatlon of the Condominium P'roject, excspt for abundonment or lermination
required by Inw fu the case of substantial destruction by fire or ather casualty or In Hie cose of a 1oking by condemnation or
envinent dumala;

() any amendment (o any provision of the declarution, hy-laws ur cylo of regululions of the Owners
Assoclation, or equivalent ¢onstituent ducuneiits of the Condoniinium I*roject (herein "Corsiltaent Documents™) which is
for the eapress benefit of Lender;

(ill) termination of professional management and sssumption of sclf-tnanpgenent of tie,Condominium Project
Owners Associalion; or

Civ) any activa which would have the ¢ffeet of renduring the public liability inwurance cofera)e maintained by
the Owners Association unacceptable to Lender.,

¥. Notiee 10 Lander, !n addition 10 notices required to be given Lender by the terms of the Sevary instrument,
Barrower shall promptly give notive to Lender of any material amendinent to any provision of the Consiilvenr-Dovumenls
and olso of any amendment 10 n materlal provision thereof. Exumples af muterial provisions include, but are not limited to,
thase which provide for, govern or regulate: voling or percentage interests of the unit owners in the Condominium ('roject:
assessments, usscssment liens or subordination of such liens; the boundarics of nny unit or the exclusive easement rights
spperiaining thereto; or reserves for malntenance, repair and replacement of the coninon elements,

C. Remedies. If Dorrower breaches Dorrowar's covenants and agreements herounder, ineluding tha envenani 1o pay
whon dus condominlum ssyessmenis, then Lendor may Invoke any remwdics provided under the Sccurlty 1nstrument,
tncluding, but not limited to, those pruvided under Uniform Covenant 7.

1IN WITNESS WIERLOP, Dorrower has exccuted this Condominium Rider,

'od .

Peter Gazi a “Bocrome!
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Maria Gazivoda Boerows
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