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+''HE UNDERSIGNED MORTGAGOR COVENANTS AND AGREES TO PAY TO THE MORTGAGEE OR BEARER HEREQF ON

EACH PRINCIPAL AND INTEREST INSTALLMENT PAYMENT DATE, UNTIL THE INDEBTEDNESS SECURED BY
THE MORTGAGE IS FULLY PAID, AND ADDITIONAL SUM EQUAL TO ONE TWELETH (1/12TH) OF THE ANMJAL
TAXES LEVIED AGAINST THE MORTGAGEZD PREMISES: ALL AS ESTIMATED BY THE MORTGAGEE OR BEARER,
THE MORTGAGEZ OR BEARER, THE MORTGAGOR, CONCURRENTLY WITH THE DISBURSEMENT OF THE LOAN,
WILL ALSO DEPCSIT WITH MORTGAGZEZ OR BEARER AN AMONT BASED UPCN THE TAXES AND ASSES3MENTS
AN ASCIZRTAINALRZ, OR SO ESTIMATED BY THE MORTGAGEE, FOR TAXES AND ASSESSMENTS ON SAID
PREMISES, ON AN ACCRUED BASIS, FOR THE PERIOD FROM JANUARY 1, SUCCEEDIMG THE YEAR FOR
WHICH ALL TAXES -#C ASSESSMENTS HAVE BEEN PAID TO AND INCLUDING THE DATE OF THE FIRST
OEPOSIT IN THIS PARAGRE®PH HEREIN ABOVE MENTIONED. SUCH TAX IS TO BE HELD WITHOUT ANY
ALLOWANCE OF INTEREST AcU ARE 70 BE USED FOR THE PAYMENT CF TAXES AND ASSESSMENTS ON SAID
BREMISES NEXT DUE AMD PAYARLE WHEN THEY BECOME DUE. TIF THE FUNDS SO PAID AND DEBRQSITED
APE INSUFFICENT TO PAY FOR SUCH PURPOSES, THE MORTGAGOR SHALL WITHIN TEN (18) DAYS AFTER
RECZIPT OF DEMAND THEREFORE PAY-AND DEPOSIT SUCH ADDITIONAL FUNDS AS MAY BE MECESSARY TO
PAY SUCH TAXES IN FULL. IT SHALL NOT BE OBLIGATORY UPON THE MORTGAGEE CR BEARER TC ADVANCE
OTHER MONEYS FOR SAID PURPQSES, NCR SHALL THE BEARER INCUR ANY PERSONAL LIABILITY EOR
mmm ‘.IT*‘!"!.\Y‘UJ TR DMIT "TO VO RERE'WLER.

THE UNDERSIGNID RESERVE THE RIGHT TO PREVAY' THIS NOTE IN WHOLE OR IN PART ANY TIME, BUT
THE MORTGAGEE MAY REQUIRE PAYMENT OF NOT MOPZ THAN SIX (6) MONTHS ADVANCE INTEREST ON THAT
PART OF THE AGGREGATE AMCUNT OF ALL PREPAY:™WTS ON THE NOTE IN ONE YEAR, WHICH EXCZEDS
TWENTY ( 20% ) PERCENT OF THE ORIGINAL PRINICPA(LAMOUNT OF THE LOAN.

IT 1S EXPRESSLY AGREED AND CNDERSTOCD BY AND BETWES.( THF. PARTIES HERETO THAT IN THE EVENT
OF THE SALE OF THE PROBERTY, EXECUTION OF ARTICLES OF AGPEEMMENT, TRANSEER OF TITLZ OR
CHANGE IN THE BENEFICIAL OWNERSHIP 7O THE AFOREMENTIONED DESCRIBED REAL ESTATE, WITHOUT
THE PRICR WRITTEN APPROVAL FROM THE HOLDER OF THE NOTE SECUKFD BY THIS INSTRUMENT, THEN AT
THE OPTION COF THE HOLDER OF THE NOTE, THE ENTIRE UNPAID PALAMCE DUE ON OR UNDER THIS
INSTRUMENT, TOGETHER WITH ACCRUED INTEREST THEREQN, SHALL IMDIATELY BECOME DUE AND
PAYABLE IN EULL WITHOUT NOTICE 70 ANYONE. N6 R

AT MATORITY, YOU MUST REPAY THE ENTIRE PRINCIPAL BALANCE OF THE LOAN A!Q UNPAID INTEREST
THEN DUE. THIS LOAN MATURES AMD IS PAYALBLE IN FULL AT THE END OF § YEARS, (MNLESS
EXTINDED TOR AN ADDITIONAL, 3% YEARS WITH PAYMENTS BASED ON THE ORIGIXAT, AMORTIZATION
PIRIQD. PROVIDED HOWEVER THE BANK MAY ELECT TO LOWER OR INCREASE THE INTEREST OR OFFER THE
SAME RATE. IF THE RATE IS TO BE INCREASED, TT MAY BE ADJUSTED ONLY TO A LEVEL THAT IS

4 4 HIGHER THAN THE EFFECTIVE OR YIELD RATE THEN APPLICABLE 7O U.S. GOVERNMENT BONDS
MATURING IN APPROXIMATELY §  YEARS FROM SUGH EXTENSION DATE, PROVIDED HOWEVER IN NO
EVENT SHALL THE INTEREST RATE BE INCREASED BY MORE THAN 4 . % . THE BANK IS UNDER NO
QBLIGATION TO REFINANCE THE LOAN AT ULTIMATE MATURITY. A RENBGOTION FEE OF 1/2 % OF THE
CURPENT LOAN BALANCT WILL BE CUE AND PAYABLE TQO THE BANK IN THE EVENT THE !'DR'IGAGORS ELECT

TO EXTEND THE LOAN BEYOND ITS ORIGINAL MATURITY.

TN THE EVENT THE MORTGAGOR FAILS T0 MAKE PAYMENT OF ANY INSTALLMENT OF PRINICPAL AN
[NTEREST AS AGREED, AND SUCH DEFAULT CONTINUES FOR 1l DAYS, THE HOLDER RESERVES THME RIGHT
IN SUCH DELINQUENCY PAYMENT AS A "LATE CHARGZ" THE FORBCOING RIGHT BEING IN ACDITICN TO
_ALL OTHER RIGATS AND REMEDIES GRANTED TO THE HOLDER HERECF,

s




