- o f :’""'...".'\' OF EENSENVILLE S

e

beevinn L atllaolS 60108

{Space Above This Line For Reccrding Data]

MORTGAGE

THIS MOKTGAGE (“Security Instrument®) is given on
19...88.. The morigagoris ... Keancth ). Cerotzkeand. Marcia. Ja. Ceretzke. i
("'Borrower™). This Security Instrument is given to
............................... , which is organized and existing
, and whose address is ... 133 W and Avenue

dpal sum of ™
Dollars (1.8, $..78. 000, 00-===7. This debt is evidenced by Borrower’s note

dated the same date as this Securitvdnstrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on May, 18, 1989 This Security Instrument
secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modilications: (b) the payment of all 6ib4r sums, with interest. advanced under paragraph 7 to protect the seeurity of this
Security Instrument; and (¢} the performane@ 6f Borrower's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following deseribed property
10CALED ML vovee e ereanne GQUK County, Ilinois:

LOT 8 IN THE WOODS OF ARLINGTON, BEING A SUBDIVISION OF PART OF THE EAST 1/2
OF THE SOUTHEAST L/4& OF SECTION 18, TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF RFCORDED JUNE 27, 19806
PER DOCUMENT NUMBER 86205155, IN COOK COUNTY, TLLINOIS.

PERMANENT TAX ID NO, 03-18-401-112
5t R3VIBT

which has the addressof ............ 2011 N. Ridge .. Arlington Heights = ,
{Street)

Htinois “Property Address™);
{7 Code] ( perty )

TOGETHER Wi gl the improvements now or hereafter erceted on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacerments and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWTR COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncumbered, except for encumbrances of record.
Borrower warrants and will defend generably the title to the Property against all claims and demands, subject to any
encumbrances uf record.

TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

{LLINOIS -single  Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 BAF SYETEMB S:E::(G)SM'?
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UNOFFICIAL.CORY . .

If Lender required mortgage insurance as a condition of making the loan secured by this Sccurity Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
msurance terminates i aceordance with Borrower's amd Lender’s writien agreement or applicable law.

8. Inspection.  Dender or s agent may make reasonable entres upon and inspections of the Property. Lender
shall give Borrowet notice at the tme of or prios to an inspection specifying reasonable cause for the imspectron,

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemation or other taking of any part of the Propenty, or for conveyance in Heu of condemnation, are hereby
assigned and shall be paid 1o | ender.

In the event of a totad taking of the Property. the proceeds stiall be applied to the sums secured by this Security
Instrument, whethier or not then due, with any excess paid to Borrower. In the event ot a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the tuking. Any balance shall be
paid to Borrower.

1f the Property 1s abandoned by Borrower, orif, after notice by Lender to Borrower that the condemnor offers 1o
mike an award or settle a clim for damages, Borrower Fals to respond 1o Lender within 30 days after the date the notice is
giver, Leader isfathorized 1o collect and apply the proceeds, atits option, either to restoration or repair of the Property or
to the sums secured peathis Secunity Instrument, whether or not then due.

Untess Eender sand Borrower otherwise agree it weiting, any application of procecds to prineipal shall not extend or
postpone the dee ditd of e monthly payments teferred toin paragraphs Tand 2 or change the amount of such payments.

10. Borrower Not ‘teleased; Forbearsace By Lender Not a Waiver.  Extension of the tme for payment or
madification of amortizanga, OoF the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shadl nos orerete to release the hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required tocommence procecdings against any successor in interest or refuse to extend time for
pavment or otherwise modify amaordzation of the sums secured by this Security Fnstrument by reason of any demand made
by the originad Borrower or Borrdwer’s successors ininterest. Any forbearance by Lender inexercising any right or remedy
shall not bea waiver of or preclude thelexereiwe alfany right or remedy.

11. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security [nstrument shatl bind and benefi? the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Tustrument but does not execute the Note: (a) ivcalsigning this Security [nstrument only to mortgage, grant and convey
that Borrower s interest i the Property ander theei s of this Securiy Instrument; (b) is not personally obligated wo pay
the surns secured by tos Secourity Instrument;, and'oy Zgrees that Lender and any other Borrower may agree to extend,
maodily. forbesr or make any accommodations with régard to the terms of this Security Instrument or the Note withow
that Borrower’s consent.

12. Loan Charges. 1fthe loan secured by this Sedurity Instrument is subject to a law which sets maximum loan
charges, and that faw s finally interpreted so that the interdstor other loan charges collected or to be callected in
conneenion with the loan exceed the permitted Himits, then: (2 sdy such losn charge shall be reduced by the amount
necessary o reduce the charge to the permvitted limit; and (b)) any svios already collected from Borrower which exceeded
permitted hmits will be refunded o Borrower. Lemder may choosedo sneske this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. [Fa refund rddnces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting lender's Rights, If enactment or expiaian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Leader, a1 its option,
may reguire immediate payment i full of all sams secured by this Security Insfrument and may mvoke any remedies
pernntted by paragraph 190 1f Lender exercises this option, Lender shall take the stépsspecified i the second paragraph of
puragraph 17,

14, Notices.  Any notice to Horrower provided for in this Securnity Instrument 2 ail be given by delivering it or by
mailing 1t by first Class mral wnless applicable law reguires use ol another method. The neiice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notied to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by noticeso orrower. Any notice
provided for in this Security Instrwment shall be deemed to have been given 1o Borrower or Lender when given as provided
in ths paragraph

15. Goaverning Law; Severability.  This Sceurity Instrument shall be goserned by federal laxv 204 the law of the
jurtsdiction 1in which the Property is located. bn the event that any provision or clause of this Security Jastrument or the
Note confliers with applicable law, such conflict shall not affect other provisions of this Security InstrurzeCor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sceeurity Instrament and the
Note are declared to be severable

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Praperty or any
interest in it is sold or transferred (or if a beneficiaf interest in Borrower is sold or transferred and Borrower is not a natural
person) without Leader's prior written consent, Lender may, a1 ils option, require immediate payment in full of a1l sums
secured by thay Security Instrument, However, this eption shall not be exercised by Lender iF exercise is prohibited by
federal law as of the date of this Security Instrument.

IT 1 ender exervises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of Bt less thaa 30 days fram the date the notice is dehivered or manled within which Borrower must pay all sums secured by
this Security Instrument. If Horrower fatls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security lnstrument without further notice or demand on Horrower.

1%, Borrower’s Right to Reinstate, I Borrower mecets certain conditions, Borrower shall have the night to e
enforcement of this Sceurity [nstrgment discontinued at any time prior to the caclicr of: {a} § days (o such other period as
applivable faw may speatly for remistatement ) belore sale of 1he Property pursuant lo any power of sale contimnued in thos
Security Instrument; or (b entry of a judgment enforcing this Security Instsument. Those conditions are that Borrower.
() pays Lender all sums which then would be due under this Security Instrumest and the Nete had no accelerition
oceurred, (b) cures any defunlt of any other caoverants or agreements; {¢) pays all expenses incurred in enforeing this
Security Instrument, ipcludmg, but not hmited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 1o assure that the len of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 1w pay the sums secured by this Security Tastrument shall continue unchanged. Upon reinstatement by
Rorrower, this Security Instrument and the obligations secured hereby shall remain Fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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