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Accepiable 1o

F-dn-: Nutlona' Mortguge Asscciation MORTGAGE LH: 584567

THIS INDENTURE, made this 2nd duy uf June 19 88, belwesn

CHARLES PORTER, JR. and KARMELLA PORTER, His Wife

, Mortgagor, and

MIDWEST FUNDING CORPORATION

1020 31ST STREET SUITE 401, DOWNERS GROVE, ILLINCIS 60515
& corporaticn organized and existing under the laws of the State of Illinois

Mortgagee.

WITNESSP . That whereas the Maortgagor is justly indebted to the Morteagee, as is evidenced by a certain
promissory note exceuted snd delivered by the Mortgagor, in favar of the Muortgagee, and bearing even date

herewith, in the principal sumof  Fifty~two thousand five hundred and NO/100

Dollars ($ 52,503,507} hayable with interest at the rate of Ten and one half
per centum (10,500 %) per annum on the unpaid balance until paid,

and made payable to the orde  of the Mortgagee al its office in DOWNERS GROVE, JILLINDIS 60515
or at such other place as the holder may designate in writing, and delivered or mailed to the Mortgagor; the said
principal and interest being payable in monthly installments of  Four hundred eighty and 24/100

Dollars ($ 480.24) beginning on the first day of August 01 .19 88und
continuing on the first day of each morih thereafter until the note is fully paid, except that the finad payment
of principal and interest, if not seoner paid, shnll be due and payable on the first day of July '
2%(?“’, THEREFORE, the said Mortgagor, for the hetler securing of the payment of said principal sum of
money and interest and the performance of the ctvenanty and agrecments herein contained, does by these pres.
ents MORTGAGE and WARRANT unto the Mortgageo, ite-zuccessors or assigng, the following deseribed real estate
situate, lying, and being in the county of COK and the
State of Illinois, to wit:

THE NORTH 1/2 OF LOT 29 IN THIRD ADDITION O /ARCADVIEW ESTATE IN THE WEST' 1/2 COF
SBCTION 15, TCWNSHIP 39 NORTH, RANGE 12, EAST Of THE THIRD PRINCIPAL MERIDIAN,

IN COX COUNTY, ILLINOIS.

FAL

§E REYOD

THE RIDER TO STATE CF ILLINOIS VA MORIGAGE ACCELERATION CLAUSE ATTICLED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INCORPORATED HEREIN AND THE COUFNANTS AND
AGREEMENTS OF THE RIDER SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREFMENTS
CF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF.

Item # 15-15-312-010
Also known as 1925 SOUTH 215T AVENUE, MAYWOCD

TogETHER with all and singular the tenements, hereditumenta and appurteninces thereunto belonging, and
the rents, issues, and profits thereof ; und all fixtures now or hereafter attiuched to or used in connection with
the premiscs herein described and in addition thereto the following deseribed household applinnees, which nre,
and shall be deemed to be, Axtures and a part of the realty, and are n purtion of the securily for the imdubtedness

herein mentioned; . .
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{d) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following itema in
the order stated:

1. ground rents, If any, taxses, assessments, fire, and other hazard {nsurance premiums;
I1. interest on the note secured hereby; and
I11. amortization of the principal of the said note.

Any deficiency in the amount of any auch aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a '"late charge’ not exceeding four per centum (47¢) of nny
installment when paid more than fifteen (16) days after the due date thereof to cover the extra
expenae involved in handling delinquent payments, but such "late charge" ahall not be pnyahle out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedneas and all proper costa and expenses secured hereby.

If the total of the payments made by the Mortgagor under subparagraph ta) of the preceding paragrapn
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be made by the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagoel. )I[, however, such monthly payments shall not be sulficient to pay such items when the
same shall become “ue and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neres-
sary to make up ine deficiency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee z%ating the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall teide. to the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the eatire ndebtedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedies:, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagraph (») of the preceding paragraph. If there shall be a default under any of the
ptovisions of this mortgage, vesulting in a public sale of the premises covered hereby, or if the Mortgagee
acquires the propertly otherwise afler default, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or g! the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph {(a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining uanaid under said note.

A8 ADDITIONAL SECURITY for the paymont of the Indehtednesa aforeaaid the Mortgagor does hereby assign
to the Mortgagee all the rents, isaues, and profits acw due or which may hereafter become due for the uae of the
premises hereinabove described, The Mortgagor zhall be entitled to collect and retsin all of said rents, issues
and profits until default hereunder, EXCEPT ren.s, bzruses and royalties resulting from oil, gaa or other min-
eral leases or conveyances thereof now or hereafter iy effect. The lessee, asgsignee or sublessee of such nil, gas
or mineral lease is directed to pay any profits, bonunses, renta, revenuea or royalties to the owner of the indebt-

edness secured hereby.

MORTOAGOR WILL CONTINUOUSLY maintain hazard insurraue, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvementa now ae hereafter on said premises, and except when
payment for all such premiums has therctofore been made, he/she will pay promptly when due any premiums
therefor. All insurance shal] be carried in companies approved by the Mortgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto logs payable clavses in fuvor of and in form
acceptable to the Mortgagee, [n event of loss Mortgagor will give immedintedaotice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, und cach insusance company concerned is herehy
authorized and directed to make payment for such loss directly te the Morigogee instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceceds, or any part thersol, ma be'applied by the Mortgngee ot
its option either to the reduction of the indebtedness hereby secured or to the restoration or repair of the
property damaged. [n event of forectosure of this rnortgage, or other transfer nf tide tothe mortgaged property
in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor in nnd to
any insurance policies then in force shall pass to the purchaser ¢v grantee,

IN THE EVENT of defanlt in making any monthly payment provided for herein and iZi_the note secured
hereby, or in case of a breach of any other covenant or agreement herein atipulated, then the whaole of aaid prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of tbe Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to he due, the Mortgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which auch bill is
filed may at any time thereafter, either before or after saie, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness gecured herveby,
and without regard to the value of said premises or whether the same shall then be occupied by the awner of
the eqlity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of auch forecloaure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and auch renta, iasuea, and profita
when collected may be applied toward the pavment of the indebtednesa, costs, taxes, insurance, and other items
necessary for the protection and preservation of the property, -

IN CABE OF FORECLOSURE of this mortgage by sald Mortgagee {n any court of law or equity, a reasonable
sum shall be allowaed for the solicitor's fees of the complainant and for atenographers’ fees of the complninant
in nuch proceedine, and also for all outlaya for documentary evidence and the cost of a complete pbatract of title
for the purpose oi such foreclosure; and In case of any other sult, or legnl proceeding, wherein the Mortgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the rensonable fees and
charges of the att rneys or solicitors of the Mortgngee, so mada partios, for services in such suit or proceed.
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LOAN # 900867-3. . . . .
CASE ¥ Lijs. 584587, ..

VA MORTGAGE ACCELERATION CLAUSE
AlL VA Mortgagos - Ellechive 03/01/88

"This loan s immedhately duo and payable upon transtor of the property sacuring such loan to any iransferee.
unlass the acceplabihty of the assumption of the loan 1s astabhished pursuant to saochon 181 A ol chapter 37 tlle

38. Unriled States Code”

"A tee equal to ene-halt of 1 percont of tha balance of this loan as of the: date ob transter ob the property shadl b
payable at the time of transfer to the fean holder or s authonzed agent, as trastee tor thie Adimimstrator of
Velerans Affarrs Il the assumer fanls o pay Ihs fee at the tuno of lranstor, the foe shall conshitute an addibionad
debliothal atready secured by this instrument, shall bear interes! al the rate heron provided, and, atthe oplion of
the payee of the inaebledness hereby secured or any transierec thereol, shall bo wanmmediatoly du and payable
This fee is aulomatically waivaed f Lhao assumaor is oxampt under tho provistons ot 38 U S C 1820 (hy -

"Upon application forapnroval to allow assurmnption of this loan, a processing fee may be charged by the loan
holder or ts authonzed.dagant tor determining the credilworlhiness ol the assumer and subsequently revising the
holder's ownershup records when an approved transfer 1s completed. The amount of this charge shall not
exceed the maximum establishad by the Velerans' Adiministration for a toan to which soction 18174 of c.hapler
37, litle 38, United Stales Code anplies”

If this abligation 18 assumed. then tneassumer hereby agroeoes to assuwne all of the obhigations of the vetoran
under the terms of \he instruments crealing and socuring the lean, including tha obhgaton ol 1he veleran 1o
indemnity the Veterans Administration tothe extent of any ctaim paymen! arising from the guaranty orinsurance
of the indebledness creatod by this instrurment”
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Borrower

g PORI'ER, JR.
“’//LL'LZZ/ o 1L e
Bofrower  parMELLA PORTER

Borrower
88234505

Borrower Crate
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State of

County of (5 (7 S

| lhe undersigned. a nolary public in and for the sait Counly, in the State aloresaud, DO MEREDBY CERTIE 7 thin
CHARIESPORTER IR —and-KARMBERA-PORTER;His-Wife— - QY- - PETLLTAT
knownlo meto belthe same person —— whose name . — subscrbed lo the foregoing instirument. appearaed
before me thts day in person, and acknowledged that Tho ~ signed, sealed and deliveroed the said
instrument as __pymep—— ree and voluntary act, for the uses and purposes therein set forth

N4 19 ‘ﬁ

Given under my hand and othcial scal, this‘f:.)_,: day of ‘:_-/é"_-;’#_u;t___._ o

(.:/!N AT

N()l,ary Pubhics

( -// L

Commuscion [ epie,

This instrument was prepared by Midwest Funding Corporation 1020 3141 Stre:ol, Sute 401 Downers oo,

Hinois 80515
Hoy 03718
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