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Release of Liability

o NI T .
YT day of NOVEMBER , 19 87 .

This Agreement 1s entered into as of the

by and among ROBERT L. & QUENDRED CARPENTER v of the State of _jp]INOIY

and County of _ COOK (hereinafter referred to as "Original Borrowcr'), and
Draper and Kramer, Incorporated (hereinafter referred to D&K);

WEEREAS, Original Borrower executed a Promissory Note ("Note') dated

DECENEZe 15, 19486 in the original principal amount of Sﬁ.&&?{ﬂ)h 0g)

witn intevert accruling at 9.0 percent, and repayable in consvcutive monthiy

installments beg*nning on FEBRUARY 1, 187 with the final payment of all

unpaid principal’and interest due on __JANUARY 1, 2017 H

WHEREAS, the repovment of the Note 1s secured by a Mortgage ("Mortpage’)

from the Original Borrover to _ DRAPER & BRAMER, INC, dirtued

DECEMBLER 15, 1986 and~{%Ted for record as __ppr7-0002140 v Counuy

of COOK » State of JLLINQLS and now assigned to

on the following described property: (99 CtPVETAND COURT e dbial

SOS M BURG Ll L1193

As well as other Property described in the Hortzase (herelnafter referrvd to
as "Property'™);

WHEREAS, Original Borrower wishes to scll the Projerty to New Borrower,
WHEREAS, New Burrower desires to assume ail the obligutions of 014
Borrower under the Note and Mortgage as a portion of the congid:ration for the

sale of the property.

WHEREAS, Orlginal Borrower desires to be releascd from all obldgatrions
under the Note and Mortgage;

WHEREAS, D&X has found the credit of the New Borrower to be satisfactory)

NOW THEREFORE, 1in consideration of the above premises and cther gpood and
valuable consideration, the parcies agree as [ollows:

1. D&K agrees to release the Oridpinal Borrower prom any and all

obligations Original Borrower has under the above duesceribed Note

and Mortgage and agrecs tu accept New Borrower as the "Borrower "

L8

(as defined {n the Note and Mortgape and all other loan docuress
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2, NcwurNerEnEJlgllréiL‘lLy'J fuCnQ.u reeht Lo pu') "l?({(/

r(/(//

remaining principal balance on the Nate, namely $ ﬁ91}70 12-

l
according to the terms of the Note, and further agrees to assume

and abilde by all other loan documents cexecuted by Oripinal Borrower
in connection with said loan.

3. Original! Borrower agreces that D&K may transfor all cuscrowed funds
and loan documents from the name of Originual Borrower to the name

and account of New Borrower. All parties acknowlcedpe that in
executing this Agreement in Chicagw, Iliinods, L&R Is noet lending

any funds to any other party hercte,

4.7 _This Agreement shall not take effect until an assumption processing
fee of § 490.00 1s remitted to D&K.

5. In 21l other respects, all other terms of the Note and Mortgage
shall remais in full force and effect.

IN WITNESS WHERFUT, the undersigned have executoed and scaled this
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V4 . Witness

document in multiple origlials.
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Given under my hand and Notarial Seal thie :iv dnyrgg L . 19£§i,
o o L
P [. . . ':
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NEW BORROWER
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DRAPE R AND RRAMER, INCORPURANTED
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