, Morigagor, amd
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S}\) State of lllinals Mortgage T;lofS:;;'Q}q-?M
" —
N
(g\\ This ladenture, Made this 25TH day of MAY , 19 88, between
O DONAL H. EGAN , SINGLE, NEVER MARRIED AND GEORGE W. EGAN AND
% SHEILA C. EGAN , HIS VIFE
N

(E SHAWMUT FIRST MORTGAGE CORP.
() a corporation organtzed and existing under the laws of THE STATE OF TEXAS $1 7.00

Maortgagee.

Witnesseth: The! whereas the Mortgagoer is justly indebted 1o the Morigagee, as is ¢4 rdenced by a certan prommnory pore bearine e

date herewith, in the prizeipal sum of
SEVENTY TWO THOUSAND NINE HUNDRED FIFTY AND NO/100

13 72,950.00 ) ELEVEN Petars
payable with interest at the rate of / percentum ¢ 11,00 %) per anmum on the unpind balance untl
paid, aad made payable to the order 4 the Morigagee at its office m DALLAS, TEXAS 75251
ar at such other place as the holder mav-designate in writing, and delivered; the smd prinvipai and interest being pavable nymonthhy
stalments of SIX HUNDRED NINETY I’OgR AND 72/10G0 Dolkars % 694,72 !
o the first day of JULY L3 4’ ,and @ lke sum ol the fiest day of each and every menth thereatier unti the note o fully
paid. except that the fingl payment of principal fad rerest, o not soufier naid, shall be due and pavable on the fitst das o

JUNE , 2018,

Now, therefore, the said Mortgagor, for the better secuning of thepavment of the said principat sem ol mane wid mterest and the paton
mance of the covenants and agreements herein contzined, doces by these presents Mortgage and Warrant unto the Martgagee, ity siceesor
or assigns, the following described Real Estate situate, fying, and by i the county of LAKE
and the State of lHinois, 1o wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQOF

ALSO KNOWN AS: 727 DEER RBUN B-2 LATINE, g
PERMANENT INDEXH 02~§§-1§¥h0?9-108? ATINE, ILLINOTRNG00S7
SEE ATTACHED "FHA 234 CONDOMINIUM RIDER"

. AND "DUE ON SALE RIDER" MADE A PART HEREOF ‘
Together with all and singular the tenements, hercdiaments and apputterances thereunio belonging, and The i, issacs, and prohts

thereof; and alt apparatus and fixtures of every kind for the purpose of supplying ur distributing heat, light, water ¢t phmer,and aff plumt
ing and other fixtures in, or that may be placed in, any building now or hereafter standing on said tand, wid also ali e istate, right, Litle,
and interest of the said Mortgagor in and to said premises.

To have and 1o hold the above-described premises, with the ap-  of this instrument; unt to sutfer azs hen of mechas micn o
purienances and fixtures, unto the said Mortgagee, its successors  material men to attiach to sind premises; to gy to e Morteave,

and assigns. foreves, for the purposes and uses herein set forth, as hereinafter provided, until sasd note i iy pasd, U s
free from all rights and benefits under and by virtue of the sutficient 1o pay all taxes and assessments on said premies,
Humestead Laxemption 1 aws of the State of Hhinois, whigh said any tax or assessient that may be tesied by authoniy ot the
rights and benefity the sard Morigagor does heseby expressly State of Hhineis, or of the county, town, ullage, of oo whih
release and waive. the said land 1 sitdate, upon the Mottgagon o gecouy ot the
ownership thersot; (23 & sum sufficient to heep WD b thae
And said Mottgagor covenants and agrees: may al any time be on said premises, dunmg te continuance ol

vaid indebtedness, insured Tor the benefit of the Mottgagee i
To keep said premises it good repair, and not ta do, or permit  such forms of insurance, and i such amounts, as may be re-
10 be done, upon said premuses, anything that may impair (he guired by the Murigagee.
value thereof, or of the security intended 10 be effected by virtue

£2Y0veSs

This form is used In connaction with morigages Insured under the one- to four-family programs of the Netlonal Houslng Act which provide
{or perlodic Morigage Insurance Premium payments,

Pravious Editlons Qbsolels Paga ! o} 4 HUD-82118M110.84% Edwiont
24 CFR 203 tTa
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Al insurance shalf be carried in companies approved by the
Mortgagee and she policies and renewals thereof shall be held by
the Mortgagee and have attached thercto loss payable clauses in
favor of and in form acveptable to the Mortgagee. In event of
loss Mortgagor will give immediate notice by mail to the Mort-
gagee, who may muke proot of [oss i not made promptly by
Mortgagor, and each insurance company concerned is hereby
authorized and directed to make pavment for such loss directly to
the Morigagee instead of 1 the Mortgagor and the Mortgagee
joantly, and the insurance proveeds, or any part thereol, may be
applied by the Muortgagee at ity option either e the reduction of
the indebtedness hereby secured or 1o the restorition or repair of
the property damaged. [n event of foreclosure of this merigage
or other transfer of title to the mortgaged property in extinguish-
ment of the indebtedness secured hereby, all right, title and in-
terest of the Mortgagor in and 1o any insurance policies then in
force shall pass to theqpurihaser or grantee.

That if the premises, or payypart thereof, be condemned under
any pewer of eminent domasi, 4w acquired for a public use, the
damages, proceeds, and the copsidziation for such awyuisition, to
the extent of the full amount of inavoredness upon this Mort-
gage, and the Note sevured hereby rémaining unpaid, are hereby
assigned by the Mortgagor 1o the Morgivse and shadl be paid
forthwith to the Mortgagee to be apphed by i=an account of the
indebtedness secured hereby, whether due oraed

The Mortgagor further sgrees thut should this mortgage and
the note secured hereby not be eligible for insurance upaes the
National Housing Act within 490 days lromibedate
hereof) written statement of any officer of the Departmenit
Housing and Urban Development or authorized agent of the
Secretary of Housing and Urban Development dated subsequent
to the days’ time rom the date of this mortgage,

declining to insure said note and this morigage, being deemed
conclusive proof of such ineligibility), the Mortgagee or the
halder of the note may, at its option, declare all sums secured
hereby immediately due and payable.

In the event of default in making any monthly payment pro-
vided for herein and in the note seeured hereby tor o period of
thirty (303 days after the due date thereof, or in case of a breach
of any other covenant or agreement herein stipulated, then the
whole of said principal sum remaining unpaid together with ac-
crued interest thereon, shall, at the election of the Mortgagee,
without notice, hecome immediately due and pavable.

And In the event that the whole of sail debt s declared to be
due, the Mortgagee shall have the right fmmediately to foreclose
this mortgage, and upon the filing of any Wil for that purpose,
the court in which such bill is filed may at any time thereafier,
cither before or after sale, and without notice to the said Mort-
gagor, or any party chtiming under said Mortgagot, and without
regard 1o the solvency or insolveney of the person or persons
liable for the payment of the indebtedness seeured hereby, at the
time of such applications (or appointment of a receiver, or lor
an order 1o plage Muartgagee in possession of the premises, and
without regard 1o the value ol siaid premises ot whether the same
shall then be occupied by the owner of the eyuity of redemption,
as o homestead, enter an order placing the Mortgagee in posses-
sion of the premises, or appomt a recetver tor the benefit ol the
Mortgagee with power to culleet the rents, bsues, and profity of
the said premises during the pendency of such Toreclosie suit
and, in case of sale and a deticieney, during the tull statutory
period of redemption, and such rents, iviues, and profits when
coltected may be applied toward the payment of the indebtedness,

costs, taxes, insurance, and other items necessary tor the protec-
tion and preservationt of the property.

Whenever the said Mortgagee shall be placed i possession ol
the above described premises under an order ot 4 court in which
an action is pending to foreclose this morfgiage o1 a subseguent
mortgage, the said Mortgagee, in s discretion, oy heep the
said premises in good repair; pay such current o back taves and
assessments as may be due on the sand premses; pay for and
maintain such insutanee in such amosnts s shall have been e
quired by the Mortgagee: lease the sad premises 1o the Mon
gagor or others upon such terms and vorditions, eidser within o
beyand any peried ol redemption, as are approved by the court:
collect and receive the rents, issues, and profits for the wse ol the
premises hereinabove described; and employ other persons and
expend itsell such amounts as are remonably necessary to carry
out the provisions of this paragraph.

And in case of foreclosure of this mortgage by swd Mortgagee
in any court of law or equity, a reasomtble sum shall be allowed
for the solicitor's Tees, and stenographers' tees of the complain-
ant in such proceeding, and also for all outlays for documentary
evidence and the cost of a complete abstiact of tide for the pur
pose of such foreclosure; wnd in vase ol any other suit, or legal
proveeding, wherein the Mortgagee shall be made a party thereto
by reasen of this mortgage, its costs and expenses, and the
reasonable fees and charges of the attorneys or soliciors of the
Mortgagee, so made parties, for services in such suit or pro-
ceecings, shall be a further lien and charge upon the said
premises under this mortgage, and all such expenses shall become
w0 much additional indebtedness secured hereby and be allowed
in any decree foreclosing this mortgage.

And there shall be included in any decree toreclosing this mort-
fap. and be paid out of the proceeds of any sale made in pur-
suadeeof any such decree: (1) All the costs of such suit or suity,
advertising, sale, and conveyance, including attorneys’, solicitory’,
and stenograshers' fees, outlays for docamentiary evidence and
cost of said/zustract and examination of title, {21 all the moneys
advanced by the/Moutgagee, il any, for the purpose autherized in
the mortgage witkuintrest on such advances ag the eate set Torth
in the note securednavety, from the tme such advances ire
made; (3) all the accruedantzrest rematning unpaid on the in-
debtednesy hereby secured! dy adl the sind principal money se-
maining unpaid. The overpins (nthe proceeds of sale, il any,
shadl then be paid to the Mortgagur

1T Mortgagor shall pay said note w2 time amd i the ninner
aforesaid and shall abide by, comply i, and duly pertorni all
the covenants and agreements herein, thed s conveyanee shall
be ool and void and Mortgagee will, withintban (3 days after
written demand therefor by Mogtgagor, executea release or
satistaction of this morigage, and Mortgagor herehy winves the
benefits of all statutes or laws which require the carlier execution
or delivery of such release or satisfaction by Mortpagee,

I ks expressly ugreed that no extension of the tinn for pavinent
of the debt hereby secured given by the Morteapee to any s
cessor in interest of the Mortgagor shall operate to release, i
any manner, the original liability of the Mortragor,

The rovenants herein contained shall bind, wnd the benehis
and advantages shall inure, to the respective hes, executors, ad-
whnistrators, successors, and assigns ol the pioties herelo.
Wherever used, the singular mumber shadl include the plurst, the
plural the singular, and the masculine gerder strd! inchide the
fesunine.

Page J of 4
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LEGAL DESCRIPTION

PARCEL ONE:

UNIT 2-B~2-1 IN DEER RUN CONDOMINIUM, PHASE II, AS DELINEATEDON A
SURVEY OF CERTAIN LOTS IN VALLEY VIEW SUBDIVISICN, BEING A SUBDIVISION
OF PART OF THE NORTH WEST 1/4 OF SECTION 15, TCWNSHIP 42 NORTH, RANGE
10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED MARCH 15, 1983 AS DOCUMENT 26535491, IN COOK COUNTY, ILLINOIS
WHICH SURVEY IN ATTACHED A EXHIBIT 'B' TO THE DECLARATION OF
CONDOMTWIUM RECORDED JULY 24, 1985 AS DOCUMENT 851166390 TOGETHER WITH
ITS UNDIVIOED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PARCEL TWo.

NON-EXCLUSIVE PEXPETUAL EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT
OF PARCEL, ONE QVFR QUTLOT 'A' IN VALLEY VIEW SUBDIVISION AFORESAID AS
CREATED BY GRANT OF /EASFMENT RECORDED JULY 24, 1985 AS DOCUMENT

85116689.

x
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MORTGAGE RIDER

FHA Case No. 131-5417935-734

This MORTGAGE RIDER made this 25TH day of MAY

madifies and amends that certain Mortgage of even date herewith between:
DONAL H. EGAN , SINGLE, NEVER MARRIED AND GEORGE W. EGAN AND

SHEILA C. EGAN . HIS WIFE , a5 Mortgagor,

BHAWMUT FIRST MORTGAGE CORP. « as Morgagee, as follows:

to the covenanls and agreements made in the Mortgage, Mortgagor and

in addition
Mortgageedurther covenant and agree as follows:

The Meortpagee shall, with the prior approval of the Federal Housing Cemmissioner, or his

designee, dedare all sums secured by this Mortgage to be immediately due and pavable if

all or a part o/ the property is sold or otherwise transferred {other than by devise, descent
or operation of liw) by the Maorigagor, pursuant to a contract of sale executed
not later than 12 manths after the date the martgage is endorsed for insurance to a

purchaser whose credit has_not been approved in accordance with the requirements of the

Commissioner.

Except as modified herein and as modified by the Mortgage Rider regarding mortgage
insurance premiums, if applicable, tiwe /plorigage referenced above is and shall remain in full

lorce and effect.

Signature of Mortgagor

A/’ e s
Do L s

DONAL H. EGAN

(SEAL)

WS W aaa:
GEORGE W. EGAN ,7' X
: e . (SEAL)

- H
-

SHEILA CT. EGAN

ILLINOIS Due on Sale
(02/88)
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FHA 234 CONDOMINIUM RIDER

Phis FIEA 234 Condominium Rider is made this 257TH day of MAY
19 gg Cand is mcorporaied into and shall be deemed to amend and supplement o n’\lmlq.u’c‘

Deed of Trust or Beed to Secure Debt (herein "Security  Instrument™) dated ol even date
tierewith, given by the undersigned (herein "Borrower™) to secure Borrower's Note to

SHAWMUT FIRST MORTGAGE CORP.

fherein "Lender”) and covering the Property described in the Security Instrument and located ut

727 DEER RUN B-2, PALATINE, ILLINOIS 60067
rProperiy Address )
The Property camprises of 2 unit, together with an undivided interest in the common elements,
in a condominium project I\nown as

DEER RUN

r Narrte of Condontininm Project)

herein "Owner’s Adsociation”)

Candominiuny Coverrarrs In addition to the covenants and agreements made in the Secarity
Instrument, Borrower wnd/Lender Further covenant and agree as follows:

Resolution of Indousistency. I this Security Instrument and Note be insured under
Section 234(c) ot t¥e National Housing Act, such Section and Regulations issued
thereunder and i effect on the date hereof shall govern the rights, dunies and
liabilities of the parlies ‘hereto, and anv provision of this or other instruments
excouted in connecnhions with this Security Instrument and Note  which are
inconsistent with said Sesdaa of the National Housing Act or Regulations are

hereby amended to conforn theveto.

Assessments.  Failure of the Borrgwor to pay the Borrower's share of the common
expenses or assessments and chiurges imposed by the Owner's  Association, as
provided ftor in the instruments (esablishing the Owner's  Association, shali
constitute a default under the provisiony of 234(c¢) of the Housing Act and result in
a lien en the individual unit that will bespoordinate to the first mortgage.  As used
in the Sccurity Instrument the term “assesiments” except where it reters to
assessments and charges by the Owner's Association shall be defined 1o mean
"sprecial assessments by state or iocal governmiental pgencies, districts or other public

taxing or assessing bodies.”

Barrower has executed this FHA 234 Condominidm Kider.

9 . ;é? T /i;{ffy -

___4:;.,,____4,_/. [P, T PR A AR Ao h e e
Borrower

SHEILA C. EGAN Borrower DONAL H. ECAN

I Witness Whereof,

" TBurrower T Borrower
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