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ASSIGNMENT OF RENTS

onsideration of and as inducement tce FIRST MIDWEST { ;
MATT ORI W6 hron o mara i HANKLILLINOLS,

IBANK OF RAVENSWND As Trustee U/T/A clateall |}§%: 15, 1986 a[iﬁa Irust . Ne, 25-8214
and as secprity therefor, it 1s hereby agreed that all rents,
issues and profits hereinatter received from the following
described real estate and all Leases and Rental Agreements
affecting said premises shall accrue from the date herecf until

T T the said loan and indebtedness shall be paid in £full, shall
: be paid directly to the said FIRST MIDWEST BANK/ILLINOLS ,

. who shall have the absolute right to daistribute and apply same
ot to the payment or amcrtization of said loan or any other
=\  advances of money which it shall make to the undersigned or

"‘-l.&‘ /! either of them to pay or defray any person, party or entity

&Cy‘ij who shall have a lien or other encumbrance on said property,

g
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and thereafter make payment of the balance to said

(”g FIse MIDWEST BANK/TLLINOTS, NATIQNAL ASSOCIATION

(ﬂonly after all such mortgages, liliens, encumbrances, and expenses
. are madez current or paid in full, as the case may be, It is
Uspecifically understood and agreed that it is the intention
‘Nof the par<ies hereto to establish an absolute transfer and
. assignment ¢f all such Leases and Agreements and all the avails
™Y thereunder unto/ the Assignee, whether the said Leases or Agree-

"
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93} ~y ments may have been heretofore or may be hereafter made and
Tm > agreed to. The Assignee 1s granted full power and authority,
2 ~} as principal, te cnter upon and take possession of said
p ‘) premises, tc let dnd.welet said premises or any part thereof,
P w aggcording to its own durection, to bring or defend, as it may )
28 . consider expedient, auny suits in connection with said premises X
G a Y in its own name, including but not limited to suits to recover ;’:
- ., bossession of the whole o/ any part of said premises or suits .
= & .- to collect rents and revcnues from said premises which may -2
E;j i now be due or unpaid or whaichh may hereafter become due, to E
L~ .- maintain said premises and wmake such repairs to the premises ;.'t‘
- “ as it may deem proper or advisabln, to employ an agent or agents o
Lo S to rent and manage said propzrity, and to collect boiler
S Y. insurance, plate glass dinsurance,/ rent insurance, workmen's
=4 " compensation insurance, standard filn insurance, and generally
;:g " such other dinsurance custcocmarily eflected by an owner of real
= T ~property of the style and kind of the premndises herein described,
208 as the said Assignee may deem adivsiable or necessary to effect.
_gcj‘ It 1s further specifically understood . and agreed that the
VI Assignee shall have the power to use and “apply said avails, '
sHN issues, and profits toward the payment of ary present or future
8-;3—- indebtedness or liability of the undersigned te said Assignee ,
o1 1 due or to beccome due, or that may hereafter (be contracted,
Soe -and also toward the payment of all expenses for the care and
‘EEV management of said premises, including but not limite¢ to taxes,
DL e assessments, insurance, costs, and expenses cc suits,
PO maintenance expenses and repairs, and rental agent . fzes, the .
:Eﬁ.g undersigned hereby ratifying and confirming all +(ka: said
Eg 2 Assignee may do by virtue hereof.
= A
&,3‘5253 It is understood that this Assignment of Rents shall be binding
upon and inure to the benefit of the parties hereto, their

heirs, executors, administrators, successors and assigns, and
shall be construed as an incorporeal hereditament, .

Nothing contained in this instrument shall prejudice or be
construned to prejudice the right of the said Assignee to !
commence and prosecute, or to prevent the said Assignee from
commencing and prosecuting, any action which it may deem
advisable, or which it may be entitled to commence and prosecute

for the foreclosure of any indebtedness or liability of the
undersigned to the Assignee, or to prejudice any other rights

of said Assignee; nor shall this instrument be construed to

waive any defaults now existing or which may occur under any
indebtedness or liability of the undersigned to the Assignee;

ncr shall this instrument be construed as granting a forebear-

ance of extension of time of payment. llowever, Assignece shall not :
execute upon or commence enforcement proceedings under this Assign-
ment unless Assignor or Borrower shall default under the loan, .
Note, or other loan documents sccured hereby,
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agree that as the context hereof requires,

The undersigned
the masculine gender shall include the feminine and the neuter,
and the singular shall include the plural.

the parties hereto have hereunto set +their

»

IN WITNESS WHEREOF,
hands and seals, this /v day of Fove iy ¥
BANK OF RAVENSWOOD, as Trustce under Trust

LYDIA HEALTHCARE ASSOCIATES, an ﬁgzcemmn:datedlkmcmMn~15 1386 and known

I1linois gLimited Partnershlp as Trust No. 25-%2214
B)’l et o ) A ‘
Its Z;i:ﬁza@/Partner»/‘ Irsi - Viee Prosidenp
T - ! .-‘S - -.
g

By:
Its:

-~
Sl
SR S 4 SN ¥

Land ¥rugt Ctficer

Ttustee's Liomeiation Rigfer Atached Neiclo And Made A Part Hereof

STATE OF ILLINOIS )
) sS

COQUNTY OF WILL H
and for said County,
Nachshon Draiman

I, the undersigrnid, a Notary Public in
in the State aforessgid. do hereby certify that

and Arncld Simonsen
Lo, be the same person; whosSC nDamé; are

personally known to me
the foregoing instrument, appeared before me
sealed,

subscribed to
this day in person and acknowledged that they signed,
their free and voluntary

and delivered the said instcuyment as

act, for the uses and purposdcs therein set forth.

Given under my hand and Notarial s=2al, this T
T8, iy ry .

R R e d .N\Pg
|

OFFICIAL SE%&"
LENORE KAMIE ﬁk:_ﬁ é(/ ”
rotary pPullile

ALTARY PUBLIC, STATE OF ILLINO!S E
M! COMM!S‘SIO‘ LXPIRES 4/?4!‘30

N )

day of

~

N T P I

LEGAL DESCRIPTION:

SEE EXHIBIT “A" ATTACHED HERETO

RETURN TO: Attorney Robert H. Schenk

58 North Chicago Street
Joliet,

Illinois 60431-1349 o
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THIS ASSIGNMENT OF RENTS is executed by Bank of Ravenswood, not personally but as Trustee as
aforesaid in the exercise of the power and authority conferred upon and vested in it as such Trustee, and

it is expressly understood and agreed that nothing herein or in said trust deed or in said note contained

shall be construed as creating any liability on the said Bank of Ravenswood personally to pay the said note
or any interest that\may accrue thereon, or any indebtedness accruing hereunder, or to perform any agree-
ment or covenant eiiher express of implied herein contained, all such liability, if any, being expressly
waived by Trustee aid oy every person now or hereafter claiming any right or security hereunder, and that
so far as Bank of Ravearnad personally is concerned, the legal holder or holders of said note and the owner
or owners of any indebtedness oceruing hereunder or anyone making any claim hereunder shall look solely to
the premises hereby conveyed cnd to the rents hereby assigned for the payment thereof, by the enforcement
of the lien hereby created, in the.manner herein and in said trust deed and note provided.

STATE OF ILLINOIS )
} SS

CQUNTY OF COOK )

|, the undersigned, a Notary Public in and for said County, in tha state aforesaid, DO HEREBY CERTIFY,

THAT  MARTIN S. EDWARDS Vice President of Bank of Ravenswood, and Eva Higi
Trust Officer of 5010 Bonk, personally known to me to be the same persens whose names are subscribed fo the

foregoing instrument as such Vice President and ..  Trust Of*icar respectively, oppeared before

me this day in person and acknowledged that they signed and delivered the scid instrument as their own free
and voluntary act, c?nd as the free and voluntary act of said Bank, for the uses ciid ourposes therein set forth;

and the said .l Trust Officer did also then and there acknowledge that he;-ds zustodian of the corporate

seal of said Bank, did affix the said corporate seal of said Bank to said instrument az bis'own free and voluntary
act, and as the free and voluntary act of said Bank for the uses and purposes therein set terth,

- l‘r - e g »
Given under my hand and Notarial Seal this / day of e U

ary uETiIE {
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EXHlT ot

ATTACHED TO AND MADE G FART OF COMMITMENT ND. C22463:

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED A4S FOLLOWS:

A TRACT OF LAND LOCATED IN THE VILLAGE OF ROBHINS IN CODI COUNTY,
ILLINDIS CONSISTING OF FARTS OF BLOCKS 3 AN[t 4 IN W, L. DEWDLF'S
SUBRIVISION OF PARTS OF SECTIONS | AND 2, TOWNSHIF 36 NORTH,
fANGE §3 EAST QF THE THIRD FRINCIFAL MERIDIAN, ANDY BEOURDED BY A
LINE DESCRIEED AS FOLLOWS:

COMMENCING AT A FOINT ON THE S0UTH EAST LINE OF LYDIA AVENUE
WHICH 18 210.34 FEET SOUTHWESTERLY OF THE INTERSECTION GF THE
SOUTH EAST LINE OF LYDIA AVENUE AND THE SOUTH LINE OF 139TH
STREET: THENCE SOUTHEASTERLY ALONG A STRAIGHT LINE, A DISTANCE OF
436,40 FEET TO A FOINT O A LINE WHICH IS 100 FEET WEST OF AND
FGRALICL TO THE EAST LINE OF SECTION 2 AFORESAID, WHICH FOINT IN
ALSO 4065 A0 FEET SOUTH OF THE SQUTH LINE OF 139TH STREET, THENCE
NORTH 4&5.40 FEET ALOMG & CINE 100 FEET WEST OF AND FARALLEL TO
THE EAST LINS OF SECTION 2, TO 1TS INTERSECTION WITH THE
SOUTHERLY LIWE OF 139TH STREET; THENCE WEST ALONG THE SOUTH LINE
OF 139TH STREET A GISTANCE GF 211.96 FEET TD THE INTERSECTION OF
THE SOUTH LINE OF AG9TH STREET AND THE SOUTH EAST LINE OF LYDIA
AVENUE, THENCE SOUIHNESTERLY ALONG THE SOUTH EAST LINE OF LYDIAR
AVENUE, A [NISTANCE OF ©10.36 FEET TO THE FLACE OF BEGINNING
{EXCEFTING FROM SAID FARCTL, A TRACT OF LAND DESCRIBED AS
FOLLOWS: COMMENCING AT A FUINT ON THE SOUTHERLY LINE OF 13%TH
STREET, A DISTANCE OF 100 FCC” MEST OF THE EAST LINE OF SAID
SECTION 2, TOMNSHIF 36 NORTH, ‘RAMCE 13 EAST OF THE THIRD
PRINCIFAL MERIDIAN, THENCE WEST ALOWG THE Sult9 LINE OF 139TH
STREET A DISTANCE OF 100 FEET, THEWCFE SOUTH ON A LINE PARALLEL TO
THE EAST LINE OF SAIL SECTION 2, A DISTANCE OF §00 FEET, THENCE
EAST ALONG A& LINE WHICH 1S FARALLEL TO TWF SOUTH LINE OF SAID
139TH STREET, A DISTANCE OF 100 FEET TO & “DINT WHICH IS 100 FEET
WEST OF THE EAST LINE OF SAID SECTION 2; THENTE NORTH ALONG A
LINE WHICH IS5 FARRLLEL TD THE SAID EAST LINE OF SAID SECTION 2, A
DISTANCE OF 100 FEET TO THE FLACE OF BEGINNING) (N COOK COUNTY,
ILLINOIS.
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