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MORTGAGE

THIS MAORTGAGE (Security Instrument'™) is givenon .......... MAY19’ ...........................................................
19.88 . FThemworsagor s ERANK. . PIBNAT & ..NAI&C.'I’...‘W...BA RNES . .PIRNAT,. ...
HUSBAND & W IEE. ..o (“Barrower”™). This Security Instrument is given oo
_AURCRA FEUEMAL SAVINGS AND LOAN ASSOCIATION

.......................................................................................... which is organized and existing

paid earlier, due and payahle on 00 JUNE 2, 2008 This Security Instrument
secures to Lender: (a) the repaymeny’of the debt evidenced by the Note, with imerest, and all renewals, extensions and
modifications: (h) the payment of afl el Sums, with interest, advanced under paragraph 7 to protect the securiy ol thiy
Security nstrument; and () the perfortianceal Borrower’s covenants and agreements under this Security {nstrument and

the Note. For this purpuse, Borrower does lierelly mortgage, grant and convey to Lender the following described property
locatedin COQK ... LN e eettate e Ta e e e e san e emras et e asaen et ra e U County, [llinois:

PARCEL 1: THE SCUTH 20.68 ['EXT OF THE NORTH 83.34 FEET OF LCT 10 IN
GARIBALDI SQUARE SUBDIVISION,/ BEING A SUBDIVISION OF PARTS OF BLOCKS 40
AND 41 OF CANAL TRUSTEES' SUBDIVISION OF THE WEST 1/2 AND THE WEST 1/2
CF THE NORTH EAST 1/4 OF SECTION 17, TOWNSHIP 39 NCRTH. RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CJUCK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FCR INGRESS AND RBURESS FOR THE BENEFIT OF PARCEL 1

AS SET FORTH IN THE DECLARATION RECORDEDAS DOCUMENT NUMBER 88065290 IN
COOK COUNTY, ILLINOIS.
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PARCEL # (% - - p)-200 (113 (()/i" D40 0, [:)Ja) - DO00 :&
which has the address of ..61‘2...5‘0.”.'1‘).1...L.A.ELEI.N...! ......................................... s G HI.CAGO..(..C....] ........................... \
Street ity
Winos ... GOO0T .. (“Property Address™);
|Z:p Codef

TOGLTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurteniances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ur
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing 1s referred toan this Security Instrumieni as the "Property.”

BOrRROWER COVENANTS that Borrower is lawfully scised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY INSTRUME NI combines unifarm covenants for national use and non-uniform covenants with
limited vamattons by jurisdrciion to conshitule a mform seeurity instrument covering real property.

ILLINOIS —single Famiy—FNMA/FHLMC UMNIFORM INSTRUMENT form 3014 12/83
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If Lender reguired mortgage insurance as a condition of making the loan secured by this Security [nstrument,
Borrower shall pay the prenmums required 1o maintain the insurance in effect until such time as the requirement for the
insurance termnates in aceordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection.  lender or s agent may make reasonable entries upon and inspections of the Property. Lender
shafl give Borroseer totice atthe nme ol or prior to an inspection spectfving reasonable cause for the inspection.

. Condemngiion.  The proceeds of any award or claim for damages, direct or consequentiad, o connection with
any condemnation or other taking of any part of the Property, or for conveyance in ficu of condemnation, are hereby
assigned and shall be pard 1o Lender.

In the event of o total taking of the Property, the proceeds shall be applied to the sums secured by this Secarity
Instrument, whether or not then due, with any excess pad to Borrower. In the event of a partial taking of the Property,
uriless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a3 the total amount of the sums secured immediately
befare the taking, divided by (b) the fasr market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

11 the Property (s abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award 2 settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days after the date the notice 1s
given. Lenderic o thorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
16 the sums secureriby this Security Iostrument, whether or not then due.

Unless Landornnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due doss/efthe monthly payments reterred woin paragraphs ! and 2 or change the amount of such payments.

10. Borrower Nrt Relensed; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizzaon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shaltwor operate to release the hability of the original Borrower or Borrower's successors ininterest.
Lender shall not be required Ao comstrence proceedings sgainst any successor in interest or refuse o extend time for
payment or otherwise modily aniedtzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Burrower ssuccessors it iterest, Any forbearance by Lender inexercising any right or remedy
shall not be a waiver of or preclude the dxgeise of any right or remedy.

11. Successors and Assigns Brand; Joint and Several Liability; Coa-signers.  The covenants and agreements off
this Security Tnstrument shall bind and begefit the suceessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Barrower's covenants anoagresments shall be joint and several. Any Borrower who co-signs this Secunrity
[nstrument but does ot execute the Note: fal s ro-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under toy/terms of (his Security Instrument; (b 1s not peesonally obhgated to pay
the sums secured by thas Security Instrument: and’or agrees that Lender and any other Borrower may agree to extend,
maodify, forbear ur make any accommodations with regard o the terms of this Security Instrument or the Nate without

that Borrower's consent.
12, Loan Charges.  If the loan secured by this Secunty lostrament is subject 10 o luw which sets maximum loan

charges, and that law s finally imterpreted so that the micrest ae other Joan charges collected or to be collected in
connection with the loan exceed the permitted limits, then<{a any such loan charge shall be reduced by the amount
necessary (o reduce the charge 1o the permitted limit: and (b) any/sems already collected from Borrower which exceeded
permutted [imits will be refunded to Borrower. Lender may choose ti make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1F a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment chrarge under the Note,

13, legisiation Afecting Lender’s Rights. If enactment or expiravion of applicable iaws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accerding to 118 terms, Lender, at ts nption,
My require prmediate pavment in full of alf sums secured by thits Security Listmument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shatl take the {teps specified in the second puragraph of
paragraph 7.

14. Notices.  Ans notice to Borrower provided for in this Security [nstrumeni (halt be given by delivering it or by
mailing 1t by first class mail undess applicable law requires use of another method. The Garice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to_Lender shall be given by
first class maid to Lender's address stated herein or any ather address Lender designates by notiZe o Borrower. Any motice
provided for m this Security Instrument shalf be deemed (o have been given 1o Borrower or Lendersvben given as provided
in this paragruph.

15. Gaoverning Law; Severability,  This Sceurity Instrument shall be gaverned by federal tav/ond the law of the
jurisdicnon in which the Property is located. In the event that any provision or clause of this Security, Instrument or the
Nate conflicts with apphicable law, such conflict shall not affect other provisions of this Secunity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Tnstrament and the
Note are declared 1o be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest it s sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
persort) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of aff sums
secured by thies Secarity Instrument, Howeser, this eption shail not be exercised by Leader if exercise is prohibited by
Tederad faw as of the date of this Secunty Instrument.

I Lenader excecises this option, Lender shall give Borrower notice of acceleration. The aotice shall provide a peniod
of not less than 30 days from thie date the notice s dehivered or mailed within which Borrower muast pay all sums secured by
this Secanty Instrument. {8 Borrawer fuils to pay these sums prior 1o the expiration of this period, Lender muay invoke any
remedies permutted by thas Security instrument without further notice or demand on Borrower.

18, Borrawer's Right to Reinstate. {1 Borrower meets certimn conditions, Borrower shall have the right to have
erforcement of thas Secunity Fnstrument discontinued at any time prior to the carlier oft (4) 5 days (or such other penod as
applicable law may specity for reinstatement) before sale of the Property pursuant to any power of sale contained i this
Security lnstrament, or (b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender wll saaes which then would be due under this Security Instrament and the Note had no scceleration
veenrred: (hy cures any defaubt of any other covenants or agreements; (¢) pays ol expenses tneurred in enforemg s
Security Instrument, including, hut not limied 1o, reasonable attorneyy’ fees; and (d) takes sach action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration hac
occurred. However, this right to reinstate shail not apply in the cuse of aceeleration under paragraphs 13 or 17
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ADJUSTABLE RATE RIDER
(1 Year Freasury Index—Rate Caps—Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 9. 4
incorporited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed

tthe “"Security Instrument’ ) of the same dulc nven by the undusl}(.ncd (the "*Borrower' ) to secure Borrower’s
Adjustable Rate Note (the "Note™) to TRA FEDERAL VINGS I\ND LOAN ARDOCTAT ION

the Sccurity lnstrument and located at:

©12 SCUTH LAFLIN. CHICAGO. IL 60607
[Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
ADJUSTABLE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIOZAL COVENANTS. In addition to the ¢ovenants and agreements made in the Security Instrument,
Borrower and Leader turther covenant and agree as lollows:

A, ADJUSTABLLE FATE AND MONTHLY PA\"‘AEN}' CHANGES
The Note provides tor an initial interest rate of 2 C¢. The Note provides tor changes in the adjustable

taterest rate and the montaly puyments, as follows:

4. ADJUSTABLE INTEREST/RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rute Pwill oay may change vn the first day of
and on that day every [2th montd thereatter. Each dute on which my adjustable interest rate could change is
called a ""Change Dute.™

(B) The Index

Beginning with the first Change Dute./my adjustable interest ride will be based on an Index. The “Index™ is
the weekly average yield on Unired States Trdasury securitios adjusted 10 o constint maturity af [ year, as made
availahie by the Federid Reserve Boand, The dxCeecent Indes Bgure available as of the date 45 days before cuch
Change Date is called the Current Index.™

It the tndex is no longer avaiable, the Note Holder will choose @ new index which is based upon comparable
information. The Note Holder will give me notice obthizchoice.

6

*) Calculation of Ch
(€1 Calculation of Chunges WD AND THRER CLARITRS

Befure cuch (han 2 Ddlt. the Nuote Huolder will calowiall my new interest rate by adding
peroentage points ( <30 <ty to the Current Index. The Nete Holder will then round the result of this addition
to the neurest one- ul..hlh of one percentage point 10,1257, Sulyrctto the limits stated in Section HD) below, this
rounded amount will be my acw interest rute until the aext Chande Date,

The Note Holder will then determine the amount of the monthly/payment that would be sufficient to repay
the unpaid principad that L am expected 1o owe it the Change Date in vl o2 the maturity date at my new interest
rate in substantudly equal paymenty. The result of this caleulation will Hettie new amount of my monthly pay-
ment.

(1) Limits on loterest Rute Changes
Th s. mlb'rcsl rate | am required (o pay at the first Change Date will not be gregier thun " toor less

than ..~ . Thercafter, my interest rate will never be increased or decreasec.on uny single Change Date by
muore than two percentage points (2.09) lr;[:qt tpb 61(:_ ol iaterest | huve been paying for the preceding 12 months.
My interest rate will never be greater than . The interest rute limits of this Secren (D) will not apply
if I exercise my Canversion Option under Section S nt this Note.

(F} Effective Duate of Changes

My new interest riate will become effective an cach Change Date. | will pay the amount ¢ty new monthly
pavment beginning on the first monthly payvment date alter the Change Date uatil the amount of my monthly
payvment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount of my monthly pavment betore the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of o person who will answer any question
I may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable rnterest rate with interest rate
limits (o a Axed interest ke, as follows:
5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

I have a Conversion Option which [ can exercise unless am in detuult or this Section StA) will not permit
me o do so. The "Conversion Optiua’™™ 1s my option to convert the interest rate 1 am reguired to pay by this Note
trom an adjustable rate with interest rate himits to the Axed rate calculated under Section S(B) below.

The conversion can ualy tike place un a dute specified by the Note Holder during the period beginning on
the first Chuange Dute und ending on the fifth Change Date. Each date on which my adjustable interest rate can
convert 1o the new fixed rate is called the "Conversion Date. "’

MULTISTATE ADJUSTABLE RATE RIDEA—ARM PLAN 57—Single, Family—Fannie Mae Unitorm Instrument Form 3118 7/87
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