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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on June 1
19 88 . The morgageris  Michael Smith & SHeila Smith, His Wife
] (*'Borrower™). This Security Instrument is given to

GMAC “Mortgage Corporation of PA , which is organized and existing
under thelawsof  (The State of Pennsylvania , and whose address is
8360 £1¢ York Road, Elkins Park, Pennsylvania 19117-590 ("lLender’).
Borrower owes Lendér diesnincipalsumof  One HUndred Seven Thousand One Hundred And No/100---
Dollars (U.S. $ 107,100, 00- -- -3 This debt is evidenced by Borrower’s note
dated the satne date as this Seedey Instrument (*Note'™), which provides for monthly payments, with the full debr, if not
paid carlier, due and payable on July 1, 2018 . This Security Instrument
secures to Lender: {w) the repaymentaf the debt evidenced by the Note, with interest, and all renewals, extensions and
moditications:; (b) the payment of alllotFessums, with interest, advanced under paragraph 7 to protect the securily of thas
Security Instrument: and €0) the perfornzance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Ferehy mortgage, grant and convey to Lender the following described property
locuted in Coown County, Ellinois:

Lot 10 in Country Club Estates, baing a Resubdivision of part of Country
Club Manor Subdivision Unit 3, being a Subdivision of part of the Northeast
of Section 10, Township 35 North, Rarge, 13 East of the Third Principal
Meridian, in Cook County, [11inois.

!
1

Tax No. 31-10-200-074-0000, Volume 178

4006 192nd Street . Country Cllub Hills

which has the address of
{Street] Cuy)

Hlinois 60477 ("Property Address'y);
1A Coded

Tocr THER WIHH all the improvements now or hereatter erected on the property, and all casements, rights,
appurtenances, rents, royvafties, mneral, el and gas rights and profits, water rights and stock and all fixtures now or
herealter u part of the property. Al replscements and addiions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Secunty Instrument as the “Property.™

BORROWILR Covi~ants that Borrower s fawfully seised of the estate hereby conveyed and has the right to
muortgage, grant and consey the Property and that the Property is unencumbered, except for encumbrances of record
Borrewer warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances ot record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniferm security instrument covering read property.

ILLINOIS —singte Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan secured by this Securtty Instrument,
Borrower shall pas the prenuums reguired to maintam the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Barrower's and Lender's writien agreement or appheable law

8. Inspection. Lender or tts agent may make reasonable entries upon and inspections of the Property. Lender
shall gise Borrower notwee at the time of or prior to an inspection specifying reasonable cause fur the inspection

9. Condemnation. The procecds ofany award or claim for damages, direct or consequential, in connection with
any condemnatton or other taking of any part of the Property. or for conveyunce in eu of condemnation, are hereby
assigned and shall be pand to Lender

In the event of a total tiking af the Property, the proceeds shall be applied to the smms secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the Property,
withess Borrower and Lender otherwise agree snowriting, the sums secured by this Security Enstrument shatl be reduced by
the amount of the proceeds multiphed by the following fraction: () the total amount of the sums secured immediately
before the taking, divided by (b)Y the Fair market value of the Property immehately before the taking. Any balance shall be
paid to Borrower

If the Property is abandoned by Borrower, or if, after potice by Lender to Borrower that the candempar offers to
make wn award vrhentle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender idautwonized to collect and apply the proceeds, at 1its aption, either w restoration or repair of the Property or
tar the sums secured By this Seeurnity [nstrument, whether o not then due.

Unfess Lende and Borrower otherwise agree in writing, any application of procecds 1o principal shall not extend or
pustpone the due dateCobe monthly payments referred toan paragraphs | and 2 or change the amount of such payments.

10, Borrower.Zsor Released: Forbearance By Lender Not & Waiver,  Extension of the time for payment or
moditication of wmartisation of the sums seenred by this Sceurity Instrument granied by Lender 1o any successor i
interest of Borrower shall notaperate to release the liability of the original Borrower or Borrower's successors in inferest
Lender shall not be required ¢4 gammence proceedings against any successor ininterest of refuse 1o extend tme for
payment or otherw e modify amedrsizanon of the sums secured by this Security Instrument by reason of any denand made
by the orginal Borrower or Borrower ssiccessors i imterest. Any forbearance by Lender inexercising any right or remedy
shall not be oo waiver ot or preclude theererGse ofany rnight or remedy

11. Successors ind Assigns Bovad; Joint and Severnl Liability; Co-signers.  The covenants and agreements of
this Securaty Instrument shadl bind and benefit the successors and assigns of Lender and Borrower, subject to the provistons
of paragruph 17, Borrowers covenants and agreements shall be joint and several. Any Borrower who co-signs this Securty
Lostruntent but does not exevute the Note: (a) 16 o -signing this Security Instrument ondy to mortgage, grant and convey
that Borrow ee's wtervest w the Propesty under 1hErerms of tus Security istrument, (b) 1s not personally obligated o pay
the sums secured by this Sceurny Instruments anaOyagrees that Lender and any other Borrower may agree to extend,
modify, Torhear or moake any accemmodations with fegard to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges. If the loan secured by this Secunity Instrument is subject to 4 law which sets maximum loan
charges, and that law is fioally inteepreted so that the interest or other loan charges coliected or 1o be collected in
connection with the loan exceed the pernntted hmits, then vy such toan charge shall be reduced by the amount
necessary to reduce the charge to the perntied it and (b) aniosims already collected from Borrower wiich exceeded
permitied limits waill be refunded to Borrower. Lender may choose/to/ make this refund by reducing the principal owed
uttder the Note or by making a direct payment to Borrower. I a refund sédaces principal, the redaction will be treated as a
pactial prepayment without any prepaymenit charge under the Note,

13. Legislation Affecting Lender's Rights. If enactment or expisaaan of appheable faws has the effect of
rendering any provision of the Note or this Security Enstrument unenforceable aceording to sts terms, Leader, atis nprion.
may require immetiate payment m full of abl siins secured by this Security iasvument and may voke any remedies
permitied by paragraph 19 1F Lender exercises this option, Lender shall rake the stépsspectfied in the second paragraph of
paragraph 17,

14. Notices.  Any notice to Borrower pravided fos i this Secunty bnstrument il be given by delbverimg it or by
mailing it by first cluss mail unless applicable law requires use of anather method. Thi: neivce shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any noticd to Lender shall be given by
first class matd to Lender's address stated herein or any other address Lender designates by noticeco Borrower Any notice
provided for s thus Secueity nstrument shall be deemed te have been given to Borrower or Lender when given as provided
i this paragraph.

15. Governing Law; Severability,  This Security Instrument shatl be goveraed by federad fav7osd the law of the
jurisdiction in which the Property s lovatedd. In the event that any provision or clause of this Security”[Zstrument or the
Note conthiets with appheable law, such confict shadl not aflect other provisions of this Securnity Instrufsepdar the Note
which van be gnven eflect withowt the conflicting provision. Vo this end the provisions of this Security Instrament and the
Note are declared to be severable.

16, Borrawer's Copy.  Horrower shall be given one conformed copy of the Note and of ths Sceunty Instrument

17. ‘Transfer of the Property or a Bencficinl Interest in Borrower,  If all or any part of the Property or any
tterest in it s sold or transferred (or 1Fa beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person without Lender's prior written consent, Lender may, at its option, require immedite payment in Full of all sums
secared by this Security Instrument. However, this option shill not be exercised by Lender if exercise is prohibited by
federal Taw as of the date of this Security Instrument.

I L ender oxercises thas opoon, Lender shall gise Borrower notice of acceleration: The notice shall provide a period
of tot foss than Madas s from the date the natice is delivered or mailed within which Borcower must pay all sums secured by
this Secority Instrument. I Horrower Gails o pay these suins pror 1o the eapiriation of this period, Lender may imvohe any
remedies permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the nght 1o have
enforeement of this Secunty Instrument discontinued at any tme prior to the earlier of: (a) 5 days {or such other period as
applicable Taw may speoify {or reinstotement) before sate of the Property pursuant to any power of sale contamed 1n ths
Sccurity Instrument; or (h) entry of @ judgment entoraimg this Security Instroment. Those conditions are that Horrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
oceurred: (b} cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not hnuted to, reasonabie attorneys’ fees; and (d) takes such action as Lender may
reasonably require ta assure that the lien of this Security Instrument, 1 ender's nights in the Property and Borrower’s
obligntion 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under paragraphs [Yar 17
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ADJUSTABLE RATE RIDER
{7th District Monthly Average Cost of Funds -- Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this _ _1st o day
of Jung , 19 88 _, and is incorporated into and shall be deemed

to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Horrower"™) Lo secure
Borrower's Adjustable Rate Note (the "Note™ to GMAC MORTGAGE CORPORATION  (the
"Lender") of the same date and covering the property described in the Security
Instrument and Located at:

4006 192ND STREET, COUNTRY CLUB HILLS, ILLINOIS 60477
{Property Address]

The Note contains provisions allowing for ehanges in the interest
rate and the monthly payment. The Note limita the amount the
Borrower's interest rate can change at any one time and the
maximum rate the Borrower must pay.

Additionel Covenants. In addition to the covenants and agreements made in the
Security instrunent, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATIAND MONTHLY PAYMENT CHANGES

The Note pruvtdeq foran initial interest rate of 7, 80-+--~--- %. The Note provides
for changes in the interestrate and the monthly payments as follows:
4. INTEREST RATE ANIZ MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ vl pay may change on the first day
of SJuLy 1 y» 19 gv  , and on that day every 12 th month
thereafter. Each date on which my interest iate could change is called a "Change Date."

{B) The Index

Beginning with the first Change Date, myinierest rale will be based on an Index.
The "Index" is the 7th DRistriet Moeonthly Average Cost of Funds published by the Federal
Home Loan Bank of Chicago. The most recent Inday figure available as of the date 45
days before each Change Date is ealled the "Current-ladex !

If the Index is no longer available, the Note Holder will’choosc & new index which is
bascd upon comparable inforination. The Note Helder will girze me notice of this choice.

(C) Caliculation of Changes

Before each Change Date, the Note Holder will caleulate my sew interest rate by
adding TWQ AND THREE GUARTERS percentage points(s) ( 2,75-~----- %) to the Current
Index. The Nole Holder will then round the result of this addition to.the wearest one-
eighth of one percentage point (0.125%). Subject to the limits stated i _Saction 4(D)
below, this rounded amount will be my new interest rate until the next Changé Date.

The Note Holder will then determine the amount of the monthly paynient that
would be sufficient tu repay the unpaid principal that | am expected to owe at the
Change Date in full on the maturity date at my new interest rate in substantially equal
payments. The result of this ealculation will be the new amount of my monthly payment.

{D) Lirmits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date willi not be greater
than  9,50------% or less than § 50--------%. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more
thun  TWO---s=wecoo-vacoan - percentage point(s} ( 2,p0-------9) from the rate of
interest | have been paying for the preceding twelve months., My interest rate will never
be greater than 13,50-----%. My interest rate wiil never be less than 6-1/2% or 5%

of [ initial start rate, whichever is greater.
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(§39] Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Helder will deliver or mail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be given me and alse the title and
telephcne number of a person who will answer any question [ may have regarding the

notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument shall remain in full force and effect
until the lLender {(mortgagee) assigns his interest in the Security Instrument to FNMA or
FHLMC. (Unon assignment Uniform Covenant 17 of the security Instrument is amended

to read as ollows:

Transfer af the Property or a Beneficlal Interest in Borrower. [f all or any part of
the Property rmr /iny interest in it is sold or transferred {or if a beneficial interest in
Borrower is sold or) transferred and Borrower is not a natural person) without Lender's
prior writlen consced, l.ender may, at its option, require immediate payment in full of all
sums secured by thisdsecurity Instrument. However, this option shall not be exercised by
[.ender if exercise s prohibited by federal law as of the date of this Security
lastrument. Lender also/stall not exercise this option if: (a) Borrower causes to be
submitted Lo Lender inforwisiion required by Lender to evaluate the intended transferee
as if a new loan were being marde to the transferee; and {b) Lender reascnably determines
that Lender's security will not'be impaired by the loan assumption and that the risk of a
breach of any covenant or agreemant in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as
a condition to Lender's consent to tlic loan assumption. Lender may &lso require the
transferee to sign an assumption agreerient that is acceptable to Lender and that
obligates the transferee to keep all the premises and agreements made in the Note and in
this Security Instrument, Borrower will continlie to be obiligated under the Note and this
Security Instrument unless Lender releases Borrowar in writing.

If L.ender excreises the option to require imriediate payment in full, lL.ender shall
give Borrower notice of acceleration. The notice sheil.provide a period of not less than
30 days from the date the notice is delivered or majied within which Borrower must pay
gll sums secured by this Security Instrument. [f Borrowe falls to pay these sums prior to
the expiration of this period, Lender may invoke any remedics permitted by this Security
Instrument without further notice or demand on Horrower.

BY SIGNING BFLOW, Borrower accepts and agrees to tar terms and covenants
contained in this Adjustable Rate Rider.

( //coéu /(\_ 947«.,(,576 (Seal}

Michael Smith Borrower

¥ //K{/L Ve {-'{ '(Seal

eila Smith, His WIfe Borrower
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