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Account. #952-15~291865 KORZENIOWSKT

MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on . MAY. 3rnd,  —moomsesomrmorsosmrossmssn o=,
19.88.... The morigzgor is .. XA L. KORZENIOWSK L, ~mor=roormsossrsn s s sTs
el aNTT “Horrower™). This Sceurity Instrument is given to
NEUPARK TRTDGE BANK ( ) = 4 .\fhich 1s organized and existing
under the laws o ALLINQISm=om: s and whose address is .. meToTToTToT TS e
One. Seuth. Noxtwast Highwax-Rark Ridgc,. Tl 600GEH (*Lender™).
¢ FIFTEEN. THOUSAND. FOUR UNDRED EIGHTY. .SI1X. and. h1/100-.
Dolfars (U.S. $ 15, 486.. 01 ====.). This debt is evidenced by Borrower's note
dated the same date as this Seeuricednstrument (*Note™), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable o . MAY 15th,. 1992 This Security Instrument
secures (o Lender: (@) the repayment of the debt evidenced by the Nate, with interest, and all renewads, extensions and
modifications, (b the payment of all othZr sums, with interest, advaneed under paragraph 7 to protect the security of this
Sccurity Instrument, and (¢} the performanye of Borrower's covenants and agreements under this Security Instrument and
the Nole. For this purpose, Borrower does Lereby mortigage, grant and convey to Lender the following described property
located in .77 200 County, Hlinois:
Parcel 1: Unit 311 as delineated Ui survey of the following described real estale
{herein referred to as parcel).: tLixt part of Lot 1 in Kenroy's Huntington, being
& Subdivision of part of the East % ¢cf Section 1lh, Township &1 North, Range 11,
East of the Third Principal Meridian, wiich survey is attached as Exhibit "A" Lo
Declaration of Ccndominium Cwnership and.of easements, covenants and restrietions
for condominiums of Huntinglon Commons Apirimcnts lNomes Secitlion Number 1 Condomi-
nium (herein called Declaration of Condominiup), made by American National Bank and
Trust Company, a National Banking Association. not personally but sclely as Trust
under Trust Number 76663, recorded in the Office/of the Recorder of Deeds as Docu-
ment Number 22511116, itogether with an undivided .$i62 percent interesi in said Par-
cel (excepting from said Parcel all the units thereof us defined and set forth in
said Declaration of Condominium and Survey).
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This Is A Junicr Mortgage ss=:s0.

~RKR~-2A0OKR7N
Permanent Tax Number : 08-1h-401-041-1071

which has the address of 1100 "Unit #311 Hunt.Club.Drive.......... ...Mount Prospect. ... ...

[Sireet) (Caty)
HEnois ... GOOS6.... (“Property Address™);

{20 Codel

ToGgr st R Wi all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, rovdties, mineral, oil and gas tights and profits, waler rights and stock and alf fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Scearity Instrument. All ol the
foregoing is reterred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
moerngage, grant and comvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record

THIS SECURITY ENSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by urisdiction to constitute 4 untform security instrument covering real property.

ILLINOIS Siple Tamily FNMA/FHIMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHICAQO. 1L
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
irrsurnee terminates inaccordance with Borrower's and Lender’s written agreement or applicable faw.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall ginve Borrower notice at the hime of or prior woan inspeetion specitving reasonable cause for 1the inspection.

9. Condemnation. The praceeds of any awird or cliim for damages. direct or consequential, in connection with
any condemnation ur other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned aad shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. Ly the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums seeored by this Security Instrument shall be reduced by
the amount of the proceeds multtiplied by the following Fraction: (@) the total amouut of the sums secured mmedialely
befure the taking, divided by (b)Y the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Barrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award onsettle a claim for damages, Borrower fails 1o respond 1o Lender within 30 days alter the date the notice s
given, Lender idauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured 2y this Security Instrument, whether or not then due.

Unless Lenderiind Borrower otherwise agree in writing, any application of proceeds to prineipal shall not extend or
pustpone the due date A 2he monthly pavments referred o in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower (Not Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
muodification of amartizayen) of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Gperate to release the lability of the original Borrower or Borrower's suceessaors in interest.
Lender shall not be required 14 vommence proceedings ugainst any successor i interest of refuse 1o extend ume for
payment or otherwise modify amdetization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower successors in interest. Any forbearance by Lender in exercising any right og remedy
shall not be a waiver of or preclude the eresCise of any right or remedy.

11. Successors and Assigns Boriad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrament shall bind and bene/t the successors and assigns of Lender and Borrower, subjec 1o the provisions
of paragraph 17. Borrower's covenants and cgreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) /s co-signing this Security [nstrument only to mortgage, grant and convey
that Borrower's interest it the Property under tiie serms.of this Security Instrument; (b) is not personally obligated to pay
the stums secured by this Security Instrument; and SV agrees that Lender and any other Borrower may agree to extend,
muodify, forbear or make any accommodations with tezard to the 1erms of this Security Instrument or the Note withom
that Borrower's consent.

12, Loan Charges, (I the toan secured by this Sceurity Instrument is subject to a law which sets maxisum loan
charges, and that law i linally interpreted so that the intedes) or other loan charges collected or to be colfected in
connection with the loan exceed the permitted limits, then: {2y dny such loun charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any sarms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosd to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund Jeduces principal, the reduction will be treated as a
partial prepaymeste without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, IF enactment or expizatian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable according to its terms, Lender, an its option,
may require immediate payment m full of all sums secured by this Security Tnvomment and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall 1ake the steps soecified in the second paragraph of
paragruph 17.

t4. Notices.  Any notice to Borrower provided for in this Security Instrumentainaioe given by delivering it or by
masling it by lirst class mail unless applicable law requires use of another method, The niice shall be directed to the
Property Address or uny other address Borrower designates by notice 1o Lender. Any notic: to Lender shall be given by
firsl chass mail 1o Lender's address stated herein or any other address Lender designates by notics 1o Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o huve been given to Borrower or Lender waes given as provided
it this paragraph.

15. Governing Law; Severability. ‘This Security Instrument shall be governed by federal low nd the law of the
jurisdiction in which the Property is focated. {n the event that any provision of ¢layse of this Security "nstrument or the
Note conflicts with applicable fuw, such conflict shall not sffect other provisions of this Security Instruniesit br the Note
which cun be given effect without the conflicting provision. Lo this end the provisions of this Security Instriement and the
Noteare declared 1o be severahle.

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Secwurity Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. 1f all or any part of the Property or any
interest i it s sold or transferred (or if @ beneficial interest in Borrower is sold or trunsferred and Borrower is not a natural
person) without Lerder's prior written consent, Lender may, at its option, require immediate payment in full of ail sunrs
secured by This Security Tnstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal taw as of the date of this Securiy Instrument

IF Lender exercises this oprion, Lender shall give Horrower notice of aceeleration. The notice shall provide i pernod
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Security fastrament. 1f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Bourrower's Right to Reinstate,  If Borrower meets certain concditions, orrower shall have the right 1o have
enforcement of this Security [nstrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
appheable taw may specify for ceinstatemen) before sale of the Property pursuant to any power of sale contained in this
Security Insteument; or {b) entry of a judgment enforcing this Security Instrument. Those conditions are thut Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (h) cures any default of any other covenants or agreements; (<) pays all expenses incurred in enforcing this
Security lostrument, incfuding, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably tequire to assare that the lien of this Secority Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatesent by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if o acceleration had
oceurred. However, this right to reinstate shall not apply in the case ofacceleration under paragraphs 13 or 17.
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