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under the waws of o “»I wrs , @1y
24 SOUTH SECURY STKEET, ST. CHARLFS, TLLINOIS 8017 {"“Lander™Y.

RAoprower awes Lendel the ravcipal cumi of FORTY THREE THOUSAND FGUR HUNJRED AND 0/100
troilars (118 S 43400.00 ). This debt is evidenced by BOrrower's nais
daied the same date as this Seonsir) Lastrument {*Noie"), which provides fur nunrb!y ayments, with the full debt, if not
wavd earlier, due and pavableon JUNE 1 2018 . This Security Instrumeny
srcures to Lender: () the repaymens o5 ¢he debt cvidenred by the Note, with irterest, and all rer ewals, extensions and
moutications; (b) the payment of ali dthar 7aims, with intesest, advenced under paragraph 7 o pratect the security of this
Security Instrument; aesd () the performanze of Horrower's covenarts arnd agreements under this Securisy Instinment and
the Mote. For this purpese, Burrower does horeb), mortgage, grant ang ¢onvey (o Lender the following descrited property
jocated in COCK County, NEnois:

UNIT NUMBER H20-"'G'' IN 21 EASC CHFESTNUT CONDOMINIUM, AR DELINEATED OGN A

SURVEY OF THE FOLILOWING DESCRIBED RTAL ESTATE:

PART OF LOTS 5, €&, 7 AND 8 IK 7THE SLCIVISION OF LOT 1 IN THRE PARTITION

CF RLGCE 18 1IN THE SUDDIVISIOR BY TPE COm{ISRIONERS OF THE ILLINOIS

AND MICHIGAN CANAL OF THE SOUTR FRACTICNAL V/4 OF SECTION 3, TOWNSRIP

A0 NOPTH, RANGE la EAST OF TRE TRIARD PRINCIVAL MERIDIAN, IN COOK

COUNTY, ILLINOIS; WHICK SURVEY 1S ATTACHED 45 UXHIBIT ''A'' TC THE

BECLARATION OF CONDOMINIUM RECORDED AS DOCULZN. NUMBER 25036466

TOGETHER WITH ITS UNDIVIDED PELCENTAGE INTERESY YA THE COMMON ELEMENTS,

IN GO, COUNTY, TLLINOIS. ]

P.1.N. §7-03-223-C23~1138 ¥YOLUMS 496 |

~§8-240900 Ao

whick has the addressof 21 E. CHESTNUT STREET #20¢, - CHICAGO | '
(Strewt] et
Himas 60611 (“Froperty Addresy”),
171 Code]

Toatis THER WITH all the smprovements now or hereafter erecled on the property, and all easements, rights.
appartenances, rente, royalties, mineral. ol and gas rights and profits. water rights and stock and sl Hxtures now or
herea®ier a part of the property. AN replacements and additions shall also be covered by this Seowrity Invrument. Al of (ke
forregonng s referred 1o in this Security Instrument as the “Froperty.™ ’

Pogkroat® COVENASTS that Berrower is lawfully seived of the estate hiereby conveyed and hes the night to
mortgage, grant and convey the Property and thae the Property 33 anencumbered excepi for encurmbrances of record
Rarrowser wartant~ and will defond pencrally the title to the Broperty sgrinst all claims and demands, subject to any
encunritances of record

TA SECURIIY TSSTREMENT combines uniform cavenants for nationa) nse and pon.umforn covenants with
brrrted variatiens, By Jurindicion 10 constilule a uriform strunty instiunient covering real praperty.

$18.00

Kegrar, AR Tre Fmorve Ma) GREAT LAKES BUSINESS FOMMS NG
. Netzraly 1 000 2330209 » Mchpen 1.8C0 3%-46540

LLHKCOIS . _Singte £ ninviy- -FRMA /EMLINC LINEOMM NISTRUENT form 3014 313/R3

&
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. (\é &!; A wWm--1303---24
5 ‘ COUN COUNTY AELIAGIER
x -
. RSN
» ().(\.’} e —a e e — [Space Abewi Thiy Lime For Reconding D} ——- e s o s s
‘B MORTGAGE . .
THIS MORTGAGE  ('Security Instrument™) s given on JUNE ! ‘ - !
‘ IMER  Themorjpegors CHRISTINE .WALTERS DIVORCEDGNGT REMARRIED&BOBBI J.WALTERS A EFJ NSTE{PTQﬁU i
T { JOINTLY (“Barrower"). This Security Instrument is gaven to Gl ",
3, ST. CHARLES SAVINGS & LOAN ASSOC., ite successors /ot its essigns , which is orgunized and existing 33
b o whoscaaddress is :
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1 Pxymem of ] Tt . 4 Akall promntiy pay «henglue

. y :
Yhe princpal of and smerest on the dett cvadenced Yy the Note pnd sry prepayr-fnednd icW oltarpes due urder the No

2. Funds for Tares and insuramce.  Subgoct to applicable law o4 ta a v sitters waiver by Lender. Borrower shal?
to Letvder on the day monthhy paymerts are due anaoer the Mese, umtil vhe Noste i3 peid i fail, 2 sum (“Funds'™) cquﬂr
e twvelfth o7 (ay vesrly taxes and aswmament . obick nay atfain priority aver thie Secanty Insisnment: (b vearl{,
waswhold payments or geound rents on the Propery, 1f any; (¢} vearly hazard mwrance protajume: and (d) ye.:ri}'.g_
morgage ivurance preminms, if any Theve itemis are caiied "ewrow ftems. Lender may estitnate the Funds due o tke
Brrs of Cuttent data and reaveniable estimates of future eccrom itemas. ‘ [~

The Funds shali be held i an instituton tite depesits or acoounts of which are insuied or guarpnteed by a tederal ar
stete apencs (mcludhing | ender of Lender s such an insotation, Lender snail apply the Funds 10 pay ihe escrow items, ‘
P Lender may not charge for hokding and apriving 1he Fands, analyzing tne =icourt ar vevifying the escrow ireins. unless

’ Lender pays Borrewer interest om the Furds and spplicat’e 1aw permits Lender to miake such a charge. Boroswer and
fender may agree i wricing that interest shal) be paid on the Funds. Unless an agreement is made or apphicable law
requrres interest to be pard. 1Lender shall not be required 1o pay Borrower any interest or earnings on the Fund~ Lender
sharl grve to Bortewer, without charge, ar anrual accounting of the Furdds shawing credits and debits 1o the Funds and the
. purpene for which each debit to the Funds was mede. The Funds ore pledged as adidisional sectrity far tre sums sceured by

‘ th Secursy Instramrent
B 1 the amourt of the Funds held by Lendear, together with the fiuture menthiv payments of Funds payable prior to
: ;!,' the Jdue dates of the escrow items, shall exceed the amount required to pay the macrow izms when due. the excnss shall be,
- b at Borrovisr’s aption, either promptly repaid to Horrower or credited to Borrower on monthly paviments of Funds. If the

") grnoant of the Fupds held be [ onder s not sufficient ta pay the escrow items wnen dae, Borrower shal! pay to Lender any
amount heerssary to meke up the deliciency it one or more payinenis as required b Lender ‘ :
o Upen mavieent in full of ali suins secured by this Becuvity Instrument, Lender shall promptly vefund (o Borrower '

any Funds heid by rnder. 1F under parsgraph 19 the Properiy s wold or acquired by Lender, Lender skall apply. nn luter
- tharn immcdhataly prior o the sale of the Property ot its togrimition by Leader, any Funds held by Lender at the fiine of
T APPHCHLION o8 & Crodit 37ainst the sums secured by this Security Instrumnent. )

. i 3. Application o Payments.  Uniess appiicable law provides otherwise, all payments received by Lender under
paragraphs i 30d 2 shall teappfed: drst, 1o 1ate charges Jue under the Nate, second, to prepayment charges dne under the
Note; third, 1o amounts nazakic veder paragraph 2; fourth, to intecest due, and [ast, to principal due.

4. Charges: Liens.  BOrrowsr shall pay all iaves, assesaments, charpes, fines and impositians atizimitable to the _
Preperty which may attamn priscity over ithis Sevarity festrumeri, and leaschold pryments or ground rents, if any.
il Horroveer shall pay these aMiganions a the raanner provided in paragraph 2, ot of not pad in thay naaraer. Borrower shall

pey them on time directly 1o the person’vved payment. Borrower shellt promptly furnish 1o Lender all notices of amnunts
- to be pakd nnder thes parsgraph. iF Borrewer makes these payments directly. Borrower shall promptly furnish vo Lander
5 il receipts evidencing the payments. '
Borrower shall promptly discharge any Venywhich has priovity over this Secerzy Instrument urless Borrower: (a)
B agrees m writng to the payeient of the nbligation.s(vared by the lien i a mann t aveeptable to Lender: (b) conesia in good :
fareh thie Dien by, i deferds against enforeement of the Fen in, legal procenxtmgs which in the Lendes' s opitioa openite to
preverd the enforcement of the hen oi farfeiture of aps jrart of the Property: or {¢) sacures foom che helder of the ierc an
agreemen: sansfactory 1o Lenlder subordinating the lien to 145 Security Instiamend. If Lender determines tha? cay puat of
. the Property 15 subject 10 a lien which muy attain priorit; over this Secueity Testrunient, Lender may pive Borrower i ,
! antice identifying ihz lien. Borrowere shall satisfy the lien or sk vne ar more of the actions set forth above within 10 days *
of the giving of notice.
e 5. Huzard Insurance.  Borrower shall keep the: improvemeits now ex:sting o hervafier erected on (32 Properiy s
insured against loms by fire, hazards inctuded within the term “satendsd caoverage' and any other hozards Tor which Lender B
requires insurance. This insurance shaill be snaintnined {n the amouit: ynd for the periods that Lender requires. The
insurance carrier providing the imsurance shall bz chosen by Borrower s :bizct 1o Lender’s approval which shall not be
unreasotably withheid.
Al insurance policics ana rerewals shall be avorptable to Lender an<. shall include a standard morigage clause.
Lendur shali have the right (e held the podicics and renewsls. It Leader vequires; Porrower shall | romptiy give to Lender
all recsipes of paid premitms and rerewal notices. in the event of Joss, Borrowei shall 2ive prompl notice to tive inswiance
carrier and Lender Lender may make proof of loss if not made premptly by Borrowes. " g

LUnless Linder and Borcower othe rwise agree in writing, insurance proceeds shall vapplied (o restoratoon ar cepair B
of the Property datiayed, if the restoraiion or repaiy is econnmically feasible and Lender's serarity is sot lesszred. If the
restoration of sepait is not economically leasible o Lender’s security wonld be [essened, the insuraree procecds shall be p
applied to the sums secured by this Secuiity Instrument, whether ar not then due, with any exesss paid 1 Bosrower, §F
Borrower abandons the Property, or dres not snswer within 30 days u notive from Lender that the ‘psitranice carner has
offired ta settle a clrira, then Lender may culiect the insurence proceeds. Lander may use the procued: io-repatr or tesiore
the Property o1 Lo pay sums scewed by this Security Instrument. whether or no then duz. The 30:dry seriod wiil begin
when the nobioe s gaven.

‘ Uniess Lender and Borrower otkerwise agree in writing, any 2pplivation of pseceeds 10 principal shzd) ot extend or
] postpone the due date of the monihly payoients referred to in paragraphs | and 2 or chiange the amount of the payments, If
i under paragraph !9 .he Property is acquired by Lender, Borrower's right to any insurance policies and proveeds resubting
from damage to the Properiy prior 1o the acquisition shall pass to Lender to the rxtent of the sums secured by this Secueity

non

Instrument immediarely prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not desiroy. damage or substantially
chanpe e Yroperty, allow the Property to deleriorate or commit weste. 1f 1his Security Instrument s on a hasehold,

Borrower shall comply with the pro sions of the lease, and if Borrower acquires fee titie 1o the Property, the leasehold and
fee title vhall not merge unlesa Lenaer agrees to the merger in wniling.

7. ¥rotection of Lender's Rights in the Property; Mortgage knsurance. If Horrower fails 1o perform the
coverarts and apreeme=nis contained in this Secunty Instrument, or there is a lege] procecding that may significanidy affect
Lenaer's rights in the Property (such as a procceding in bankruptey, probate, for candgemaatior or 1o enforee laws or
rrguiations), then Lender may do and pay for whatever is necessery 10 protect the value of the Praperty snd Lender's rights
ir the Property. Lenaet’s actioas may include paymng any sums secured by a lien which has priority cves this Securily ‘ .
Instrumcon, appraring in court, paying rezsonable atiomeys® fees and entering on the Froperty 1o make repairs, Although ' e

Lender may take actiop under this paragraph 7, Lender does not kaveio do so. : _
Any amounts disbursed by Lender under this parerraph 7 shall become additional debt of Berrower secured by this .

Security Instrumnent. Unless Borsower and Lender agree to other terins of payment, these amounts shall bear interest from
' the daie of disbursement at the Nete rate and shelt be payubie. with interest, upon notice front Lender to Sorrower

requesting payment.
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- . T Coonpvans W RID K s msde thes st way of JUNE .9 8a
grach v pprcrporated it and shak be decmed to amend and sepplement the Mongage, Deed of Trust or Secunty Deed (the

Ryany 11 1 rlfl‘l [tho same ite given By the yhadersigeed Jibie th'nwcr ¥ o svure Borrower's Note th
< I.é’-msk[ A8 vikGE4 TN Aéqm," “l{;' sutceacora & saslgns (the 'l ender'™)

S phe wgene Cate andd Lo evuT;- (ht f’ uptr described tit the \». um) Iast -ument and hciied st
2i £, LSTRUT EIREE CHICAGD. 1L 5061

[Frromaety  “oPreny,
The Pragessy moisges 3 ane o, togetler with an andivided intetest in the common elements of, a condominium projess
booaerwiem ps

237 YAST CHESTRUT CONDOMINTUMS
Nae of Comiomesoe Oromet)
O Comdomunium Frogedt 11 B rthe owners assovtatton or other enbiy which acts for the Condominium Project (the
Clawr e Accagialion L oL titke 1o property for the benefit nr use of 1ts members of sharcholders. the Property also
v uide [errromer s imetest i the Craners Association anc the uses, proceeds and benefits of Bortower's intercst.

CompOni~it 11 Convesant. In gddibon t0 Jhe cavenants and agre :ments made in the Secunity Instrument,
Hertowier g 1 ender farther _onvenont and ageee as follows: T H

At ondomanium Obligations. Borrower shall perform all o Mﬁn’r\wcr" obhigations under the Condomimum
Proce € orantoone Dvanents The “Constizuent Pocuments’ ars the: () Declaration or any other « acurnent which
rogtes chr 6 eAScenm Pivec o) By-lawes, (it code of regulations, and (i r other equivalent documaents B rrawer shall
gr e el win tues atl dues and assesmenss impaned purinant to the Constituent Docnments
M, 3fueaid Tecaronce. wc ! ne as the Owners Association maintains, with a generally accepted insurance carnier, a

eanter on iandel pehioy o the O ademouwm Project which s satisfactory 1o Lendger and which provides insurance
nerner ot e b r the serruls, and agamnst the hazards 1 ender requires, incloding fire snd hazards included
warhin the tonr Centonddsd  Overap T then
Co T erder waslen b provesion i U iiform Covenaat 2 for 'hc menthly payment 1o Lender of one-twelfth of
fre o b pretn o aeatalinends B hazard tasurance on the Propeny; and
foe T6 o row s cEapatien deder Un oim Covenant S to maintain hazard sasurance coverage on the Properly
e e e the corent that anreguired coverage s provided by the Owners Association policy.

W e e e Dendet it notee of any larsw o required hazard insurance coverage.

Pt epe e fietnbnton of tassed aearaace groveeds in lice of resoranen ec repate following a less (o the
Fropret abhethor T i st on to coman elemnents, any proveads payable to Borrewer are hereby assigned and shalt be
gt to Demetor g iation W the wams wXoded by the Secunty Tnstrument. with any excess pand 1o Bormower.

. Pabhic baability Tasurarce. Borrowdoanail take suh actioes as mav be reasonnbie toaniure that the Owners
At non ntan w g publte Habkifity insurinee poiud acceptable in farm, amonrt, and extent of coverage o Lender

1 Condemantion, The piocosds ofany awded or claimn for damages, direct or conscquenhal, payable to Borrower
Comvicoton with ate condematicon or atiet fakimg of 2101 ary part of the Property, whether of the aait or of the commoa
coemtegnte, ot far Loy cortsevance t e of condeminantion, are hereby ussigned and shall he pasd 10 Len-der. Such proceed. .
Shali me apphes By Femder o the sams cecured by the Secupst Ipszamient as provided in Uniform Covenant 9. :

. Lender's Prior Tonsent, Borrower shal! not, sxceri( pfter nouce te Lender and with Lender’s prior wriiten
comsent, ather parition or subdivice the Froperty nr conserad o

() the abandonrment or terimunanon of she Cordomidenn Proiect, except for abandoumen: or termination
regu et By bowon the < oie of substantial destruciion by fire of otier caguzity ot the case of a laking by condemnation or
vt oama B

(h any winenément to ant provision of the Constue et Dovuinents f the provision s fisr the express benefit of
Lender: : -

Gty terminanon of prafessional managemen: and assumption of self Tanagement of the Cwners Association;

(11 any sction which wonld have the effeat of tendening the public habifily ihsurance coverage main-aned by

s o nees Associahod untaceeptable 1o Lender, .
b, Remedivs. If Bosrower daos not pay condominium duds asad sssessments whordoe, then Dender may pay them. .

Ary smounts dishursed by Fendder under this paragraph F shall became addivional debt of Borfower seenred by the Secuiily =
Eratriment Unisss Borrower and 1 ender sgree o other terms of payment, these amounts shall vear Gatmrest fiom the date of
dishurseriznt ai the Note sate and shall be payaole, with interest, upon notice from Lender to Borroyarnrequesting payment. .

#1h S0 NING B 0w, Borrower aecepts and agrees 1o the terns and provisions contained in this Condofisiniam Rider.
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UNOFFICIAL .COPRY -

1-4 FAMILY RIDER _ - -

Assignment of Rents

THE 14 FAMILY RIDER is made thie 18T g o JONE .10 B8
s s neorpaeried pato and hall e deemed 1o amend ana wuppiement the \kw'aage Deed of Truwt or Securny Uxed
(the 'St('llﬂ? trstrgment’ > o the i date gisen by the undernizined (the “Borrower') te s=ewc Bormower’s Note to
$7. CHAVLES RAVINGS @ LOAR ASS0C., its successors &/or its 2sBIgNS o [ ender)
oF e same dowe gkrd covettng thr propetry vesenbed in the Acvurine instrument and jocated at:
2} F. URESTHLT STHEET #206G, CHICAGE, IL 6CE1)

TPty AunPret s

14 FAMILY L OVYNANTS. In addon o the covenants and aglesreats mawde in e Secunty Instrumment, Burrower
ard iemder furlhor covenan® anc agree as folbaws

A USEDE PROPERTY: TCOMPLIANTCE WTETH LAW, Borroweer hall not sech. agres 1o or make a change in the
nne of e ety of i ronmg Cixcathortion, unl s Lender har sgrvad moanting te the change  Borrower shall comply
with 4l Tpws dpnances. (epmgiions and pegurements of any goveinmenta! body applicable 1o the Prupeny.

B. SUBDRLY 2TE LIENS, Excest as permitted by foders) law, Borrower <hali med aliow any iien inferior (o the
Sacuntty dnarremers b he perfected against the Propenty uoshout Lender’s pnor atitten pesmission.

C. RENT LOSS (NGO RBANCE. Borroaer ohall maintaia insurance agamval rent [ass in addition 1w the cther hazurdy
for whih neerance i reaited M Daitomn Covenant S

D. “BORROWER'S RYIHAT TO REINSTATE” DELETEY. lindorm Covenant 18 s deleted!

B ASSHONMENT OF LEASES. Upon emder's cequesi. Borrower chal! asmge o Lorder wil leaves of the Propenty
and 8l wecurtty denoars made n omnscuen with deases of the Propedy  Upon the assignmert, Lender shall have the
right to miadity, etterd oF termimate e cxining Ieases and fo crecute new leases, in Lender s sole discretion. As used in
e parapcaph b the word Cdease’ whall mean Csubleass’ b the Securey Instrumoent is onoa leasehold

F.ASSHGNMENT OF RENTS, Borrowlouncmditiomalhy assigas ard tran:fers to Lender ail the rents and revenues
of the Promerty Borower suthorees [ emior or 2 ohider’s apents t collect thie rents and revenues and herohy directs cach
enatit of she Property o pay the rents 0 fonder v Lemider's agents However, pnor 1o Lender’s Notice to Bomowsy of
Borrower « breasch of any covenant ot agreement i tre Secarty Instaument, Borrower shall oodl~¢l and receive afl rents
ahd revepees of the Properiy as trustee for the benett of Lender and Borrower. This assignment of rents constitutes aa
abmottrte aisagnmend and not an assignmeat bor addmeoendd centy onfy

K 'ioder gives potwe of breach o Borroraer v all rentdeceived by Borrower  Rali be held by Borrower o5 trastee
frw bencrt of Fender snly s be apolicd to the sums secured/methe Svaunty Inserumenn G Bendor shall be entitied 10
coflesy and reweree ail of the reits of the Properts | snd il each 2eoim of the Properiy shall pay all reats due and unpad
1o Lender or Letdes's agent on Lender s writeen demand W th - Copant

Botrower hay net enccuted any pror assipnment of che rentssaind hasonot and will ot perform any act thal would
presanr Lender from exerciving its nghts under this parsgzaph F

Lender <hall not be requued o enter upon, ke contro! of of maiatsin the Propeny before or arter giviug netice of
hizach b Bocrower Hewever, Lender v a gudioefly wppointed roceiser mal e so b any time there v a breach: Any
appXcaton of repts shale nod cure or waive ony delault o oy shdate any other 2t or cemedy of Lender Uhis. ussign-
ment of rents of the Peopotty shall terminate whea the deht seeared by the Secdig dnstrument s sl an ol

G, CROSS-DEFAULT PROVISION. Homower's dafaull or breach under any aole or agreement in wiver Leonder tias
an interest shall e a breach under the Socurity Instrumeni and Leader may invoke apy of 2hogemedies psrnitted hy the
Security Instrurment,

BY SIGNING BEEOW, Borrawer jcepls and agrees 1o the ferms and pravisions conwined jit (aiv 34 Funily Rider.

NP ( g
trm(ls‘i' NF ¢ HALTERS SRR oSeub

/
T o&*(’-i \QG.Q)EIXQ (Seal)

BOBBI Jo VADRERE - T BaEmver

........ Vv ... {Secal)
-Boriowe”

MULTISTATE 1-4 FAMILY RIDEN — Fannis Mau'Freddis Mac Unilorm layivumont OAM 170 10-85
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UNOFFICIAL CORY: »
ADRJUSTABLE RATE RIDER
Udiar Lreasury Indes — Rate Caps —Fived Rate Corversion Ontion)
THIES ADIUSTABIE B AUE RIDER o e this 18T day of TUNE .1988 .andis

wcorporated e and <hob be deemed o omend and supplement the Mortgape Ireed of Trust or Becurny Deed (the
“Secunty bnstrunont T oof Lhe v date paer by the undersizned (the “Borrzawer ™y 1o secar Bortower’s Adjustabie
Rute Mot athe "™uns 0o 8T, CHARLES SAVINGS ALD LOAN ASSOCTIATION TT'S SUGCESSCORS AND/OUR

IT'S ASSTONS tthe CPendes T3 af tae same date and covering the properiy deserited in
the Scecar 0 Bostraerent ol Bt

. ..

21 LK. CHESTNWUT STRFET #206. CHITAGO, TLLINOIS 60611
CPrare e wddres

THE KOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERL 'Y RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE YMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE MAXIVUM
K47 E THE BORROWER MUST PAY. YHE MOTE ALSO CONTAINS THE OPTION 1O CONM-
VEF Y THE ADJJSTABLE RATE TO A FIXED RATE,

Apmrees v N = I addioom Gtie corepants and apreements made inthe Seovrity {nstrument, Bortower

PRI B TR ST e L TR I BRRLTS R IT TR Y Forbima o
AL ";IHI STARL G Bl AN 0NN I\\'\!l\i(“\\(i\
FIre Naibe preeny mEes G At ipafaal e re ot fate of [P The Note pros ides o changes in the sdjusiabie iaterest

rere dempd Phe reemrthiy oo g as Todlioaea
& APV STABYEE INTE R AT RATE AN WI%THL Y 24V MENT CHANGES

s A Change Dates

The atie tahlc imterest fais
Ehas b wners DR een ]l thory
Iy e

‘B T indes

Borseonpe with Uhe et €8 e Dyve oty abjuntabee nterest rete will be besed on an Indes. The "Index” = the
wWeek ' xrerape vieh? oo b ced Np s Trodud e wnties aousied to o constaat matutity of L vear, s made avanlable by

the Focer o BRoserve B T e reeend o npars avartlakle as of the date 45 days beoore cack Uhange ate s

oati men s rarge on the ot day ot JULY . 1988 L and on
SO T achadate cnmwhadk s cadastabie interest fate could cnange v calied 2 "0 hange

ottedt ke 0ot Bl
G0 L h taber e e s ik NCYD PR it chovre g new andex shiach s based upon comparable
N RRTT L Fre oo bt e by ety iR Jhaonde

o ahowhrteey of ¢ hamges

Rofermie ot Chanpe Fle, th
pen-c age papts s ST ot the Current badey 1% Mame Hobder will then round the resalt of this addition 1o

e poaret e Cighth of cae pereentage mowsd (0 123% ) Sabpedt 10 e Jimits staved in Section 41 below, this rounded
e

A o S ety Ao nterest rel eyt the aeat Change Dirte

Fre N 'lh-!.'!r wolt then desoorane the geaoant o the marls nosmem thin would be sutficieni te repay che
GED OO prancead Yher B Capecten taeoay ot the Chemee Dhaee o fall o tre matasiss daiy @t i nes nterest fasteom
cutmeantoiy egual povinonts Fhe recaft o this oocdeglttion a sl Be the new smount of my monthls paymems

1) Limmwts an Interest Rate € hanges

rhc magrndt pate | regared o pay m the first Changer Thire will v bezreiier than 8,9 fe or less than
¥ % CThereabicr . min ahasdate intereat rate wil) never be increased o2 -fecreased on any singae Change Date
e otoare than o eoroeentage [amms 2 0% from the rate of snterest | have been fasing S the preceding 12 months, My
g prvereat tate wel! never be eeeater than 12,9 G whien 1s called the " Moximum Kate', or less than
? t¥ 1 F Mective Date of € Banges 0.9% whilch 18 called thy “mivimum rate"
y }y My onea onterest rate wal bocome electae aneach Chaspe Pate wall pao sbe amtoun! of rav nesw monrthly Fryment
e begienmieg on the ferst nontbnsy posracm daie afer the CRhange e anill the amaeunt 8 my mondly paynent changes
- Again
e 1F 0 Sofbce of 4 hangos
E The None hokder willadetner oot soonve coaoic s of ans chaapes inomy adsustable interes? i Gt the amount of

v monthly poavment actone the eflectne doee of amvachange  The notece will invlede isformuston reguired by Low to be
poven me e o the Gele and telephone number of o person who will anuwer any guestion | may rave regarding the

frote
R FINFDINTFREST RATE OPTION o o
Tre sote provifes for the Rorvower s option o coneert tront an adyustable interest rate with isterest rate limits to a

) fexetd dpreresy rale. as folbows
" £ HINFDINTEREST RATE CONVERSION OPTION
! A iplion ta £ omert to Yived Rate

P have o Conversien Opnon e Feaneserene unless Fam o m debanlt or this Section SeA ) will not permig mie todesa
The “Comcrsion Opaon’” o my ophion to convert she anterest rate i regirred 1o pay By thes ~ole from an adpustable

e rate with interest rate fimns 1o che fived rate cadeadinted spder Section 54 B below
The convers:on can onks tuke place on a dated o) specitied by 1the Note Holder during the period beginnimg on ihe firs)
€ hanpe Date and endip on he inth Change Date Lach date on which my adjustable interest rate can corveri (o the new

hxed rate is calbxd the “Caonveraon Date ™
1L want to exerone the Conversion £2ptian, § ntast hest mee? certain conddions. Those conditions are that: (i)}

must give the Note Holder notwee that T agnt to do so; i) on the Conversion Dite, | must not be in detasit uncer the
Note o the Securidy In trament: Gind by o date speciticd by the Note Hoblder, T must pay the Wote Holder a conversion

MULTISTATE ADXISTABLE RATE RIDER-—ARM PLAN 57— - -~ | 1, —~Fannie Mae Uritoim Insirumant Form 318 12 07
Eorm 8210 >3 1o AR Cayi okt s ey i o ERTTEdbrrns, gm0k L e N Y o AT

ae Hoshder will calielet my mew interest fote by adding TWO & THREE GUARTERS

bogy

1

00

:
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