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Scoury Insirunent, and (v} the perfirmance of Borrower's covenants and agreements under this Security Lnstrument and
the Note For this purpose, Borrower does Férchy morigage, grant and convey to Lender the following describ~1 praperty
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Toor 1R Wi all che improvemients now o hereafter erectes] on the property, and all exsements, rights,
appurtenances, teis, rovalties, mineral, ol and gas righ*. and profie, water rights and stock and atl fixtures now or
hetealtet o patt af the propersy Al repliscements asd additinom shalb also be covered by this Security Instruntent. Al of the
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. Favmeat of Proncipal and Interest; Prepas mext and 1 ate Crarges.  Bozrower shall promptly pey wben due
the prapcipae ctantirtotest on the debr cvrdonesd o the Sotc znd ey prepasment and late chargos due vader the More

2. Funis for Taves snd Insorance.  Subiect o gpphcabie baw ot wntten waiver by b cader, Borsowor shall pay
oo Dender cncthe oy eeethly paymenss are due undes the Neqo uaticthe Note s pasbin fulls a som P onds7) caaal te
oege e gl of ta vearh taves sodoassessments which mas altan proety over this Sevunsy Instrament () veardy
W ziokd pasioeets of pround rents on the Property af any tod yeardy hazard tnsarance pravocoms, and (A3 searly

foe b page shanraitc e arerieams, f ary These tens are valled “esorow items T Lender may estimadye the Fusids due on the

hsurs of cerront dare amd reasonatle estinates of future sscrom itenms
The Fumds shall e Bbehd tnaribsintution the deposats of accounts of whech arc tosiecad or guarantoed by oa federal or

st apenoy G tuding Eendon af Foesder s snck an metizatond Fendor shalt appis the Funds o pay the coorom e
Vemdos oy nor charge tor hohbing and apphving the Vandy analy 2ing rhe acconnt o venbyng e esorow nvias, anless
embon pave Beatower iterest on the Funds and appl cable law peeraits Tendor toomake such o charge Besrower and
| ender may agrec in wiong that inderest shatl e pad on the Funds Tnless an agreement s made or applivable law
Foguifes mteted 1o be pard. 1 ender sball not be requited ta pay Borrower any interest or earmings on the Funds. Lender
shatl gove to Borrower without Charge, an annual acevunting of the Fuds showing ereditn and debats to the Fund and the
parpewe for whn b each dehit tothe Funds was made The Funds are pledged s additeonal securty for the sums secured by
thies Sewenny Tnstranent

b armenne b the Butds held by B ender, together wath the future monthly pasments of Funds pavable prior o
the doe bates o the excrow nems, shall evcesst the amennt tequired to pay the escrom items s ben e, e cacess shall be,
at Borrower s optest cither promptly repand (o Borroser ar ceedited 1o Borreaser on maonthly payments of Funds 11 the
areosen of the Fadnds pedd by L ensier s naot sufticient to pay the escrow itams when due, Horrewer shall pay 1o Tewder any
ameent necessdn 00 make up the deficieney i one or more peyments as reguared by Lender

Upon pavymadit in Al of all sumis sevared by this Securiy tnstrainent, § ender shall promptly refund 1o Rorrower
any Eunds hedd by Lénder M under parasraph 19 the Property is sold or acquired by Lender, Lendsr shall apply, no later
than immediately prood fathe sale of the Property o s acguivition by | ender, any Funds held by Lender at the Gme of
appheostion as it cediidgarass the sumes secuted by thas Secunty Insteument

3. Apghcation of Poyments,  Unfes applicable law provades otherwise, all pavments recetved by Lender winider
paragraphs and 2 shal) beapgpliod fest, e date charges due under the Note, second, (o prepayment charges due under the
Note ihrd, ioamounts payablcurider pazagraph 2; fourth, tatterest due; and bast, to primeipal due

4. Charges; Liens,  Borsawer chalt pay all tanes, assessments, charges, fines s impostions atirihetable 1o the
Property which mav attain poonty aver this Secunty Instrument, and leaschold pasmenis or ground reids, af any.
Borroacr shall pay these obligations inabmanner provided an paragraph I, or if not paid in that manner, Borrower shail
pay thery on nme doecty 1o the peesondowedaaavment Horrower shail prompty fuenish to 1 ender all nokees of smounts
te he pard wtdee ths parageaph U Borcowsr mikes these payments directy, Borcower shall promptily furnish to Lender
reverpts cvudenomg the payiments

Horrower shatd promptly deschage anvibers which b pionity over thas Secundy tostrament dantess Borcower: (a)
ARy 1w g to the pas mend of the obligatwg sCeured by the lien g manner seeeptabic to ] ender, th) contests i good
tasth the et by o detends apmnst enforcement ordos lienom, legal provecdings which i the 1 ender’s opmion opeiite 1o
piesent the cntarcement of the ben of forfernre of an, part ol the Properiy; or (03 secures fom the hobder oF the ben an
agrectnent satinfactony ta 1 ender subpordinunng the fien t2/this Security Histrument. T Lender determines that any part of
the Properes i subgect oo hess which may atiain prioriny over this Securit; Instrument, Lender may give Burrower a
potse sdentty mg the ben. Bortower shall sacisfy the fier or tihe one or more of the actions set forth above sithin 10 days
ul the giving of notws

5. Hazard Insurance. Borrower shudl keep the improvesieris now existing or herenfter erected on the Property
wisiered agmnst ows by Bre, hazards included within the term Cextended caverage™ and aay other hasads for which Lender
reguires insurance  This insurance shall be maintained in the amounts/and for rhe periods that Lender requires. The
msuiance carner prosviding the insurance shall be chosen by Rorrowse/zabject (o Lender's approval which shall nol be
unreasanably withhekd

Al imsurunee pobetes and renewads shall be acceptable to Dender wad sheli include o stanilard mortgage clause.
Eendsr shal hase the night te hold the policies and renewals. I Lender requires Parrower shall promptly give to Lender
abl recerpts of pad prennams atd renewal tatices. a the event of loss, Borrower shall 2ive prompy notice (o the inswrance
carvter ged D ender 1 ender may miaks proof of loss if not made prompliy by Borrower)

Uniess Tender and Borrower otherwise agree in writing, insurance proveeds shui be applicd (o restoration or ropur
of the Property danuged. of the restoration or repain s econoauically feasible and Lender’s Seenrity is not lessened. 1 the
restorasion o tepaie s aol cconomically feasible or Lender's security woulidh be lessened, Wi instrance proceeds shall be
apphed 1o the stms secured by this Secarity Tnstrument, whether or not then due, with any edees: paid to Horrower. If
Borrower abanidans the Property, or does ot snswer within 30 days a notice from Lender thadab e casurance earrier has
offered 1o settle ¢ clam, then Tender may collect the insurance proceeds. Lender may use the procecds iorepair of restoee
the Properiy o 10 pay sumn sevured by this Secunty Instrument, whether or not then due. The 304y eriod will begin
when the notice is ghen

Ulnless T ender and Borrower otherwise ugree m writing, ary application of procesds 1o prineipal shehwot extend os
postpane the due date of the mem iy payments referred tom paragrapbs § and 2 or change the amount of the payments. If
under paragtaph 19 the Property icavquited by L end-, Borrowee's right 1o any isuranee pobicies und proceeds rosadting
from dattiape to the Property priot Lo the sequisition shail pass (o Uender to the extent of the swms seewrezl by this Security
Bwtrument smmediately poaor £ the soguiation.

6. Preservation and Mainicnance of Property; Leascholds.  Borrower shall not destroy, damage or substantiafly
change the Property, albow the Property to deteriorate of commi waste, IF this Security Hustrumen? is on a leaschold,
Boctowern shalt comply with ife provisioas of the lease, and if Borrower acquires fee utle to the Property, the leasenold and
fee titte shall not mrevge unkess Fendder agrees to chevuerger in wnting

7. Protection of Lender's Rights in the Property; Morigage Insurance. IT Borrower fails to perform the
corerants inwd agrecments contaned in 1Tas Security bnstrument, or there is o legal proceeding tho may significantly affect
f einter™ nghts i the Property (such as a procesding in bankrupicey, probate, for condemnation or (¢ enforce laws or
regidations), then Lender may doand pay tor whatever is nevessary (o protect the value of the Property and Lender's nghis
in the Properts 1 ender's actions may inchade paying any sums secured by a lien which has priority over this Security
Instrament, appeating iy court, paying reasaitable attorieys’ fees and entoning on the Property to make repairs. Althcugh
Fender may ke action under tos paragraph 7, 1 ender does not have 1o do so.

Any amounts disbursed by L ender under this paragraph 7 shall became additional debt of Borrower secured by this
Secuny Instiument Unless Hortow orand Bender agree to other terms of payaent, these mmoants shall bear intercst from
the date of -ficharsement wd the Nole rate and shall be payable, with interest, upor notice from Lender to Borrower

feguesting payment
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