UNOFFICIAL QR Y,

Richard F. Stercn., Esq.

Name)

423 Benijamin Fox Pavilion
. {Address)
Jenkintown, PA 15046

MORTGAGE

NEZ2I00L 4

THIS MORTGAGE is made this 25th  dayof May .

16 88 | between the Mortgagor, ALAN FREEMAN A/K/A ALAN S. FREEMAN, DIVORCED AND NOT
therein “Borrower™ ), and the Mortgagee, SINCE REMARRIED
COLONIAL NATIONAL BANK USA pEER N B GG E T F o
XXM NN MR IMs B a national banking association
whose address is 1403 Foulk Road, Foulkstone Plaza, Wilmington, DE 19803
therein "Lender'™.
~

WiitREAS. Borrower is indebited to Lender in the principal sum of 11.5. 8 24, 880.00 .
which indebtedpdssis evidenced by Borrower's note dated . May 25, 1988 and extensions and renewals
thereof therein ™ Nooe "1, providing for monthly installments of principal and interest, with the balance of indebtedness,
it not sooner paid, Sueand payable on June 1, 2003

Ta SecURE to Lepderthe repayment of the indebtedness evidenced by the Note, with interest thereon: the pavment
of all other sums, with intdres! thereon, advanced in accordance herewith to pratect the security of this Mortgage; and
the performance of the covensdits and agreements of Borrower herein contained, Borrower does herchy mortgage, grant
and convey 1o Lender the followiny, described property located in the County of Cook . State of
itltnois:

UNIT 6-57 TOBETHER WITH ITS UNDIVUED PERCENTABE INTEREST 1IN THE COMMON
ELEMENTS IN GROVES OF HIDDEN EREEK {4iDOMINIUM 1 AS DELINERTED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUIENT ND. 2za27823, AS AMENDED, IN THE
SOUTHEARST 174 OF SECTION 1, TOWNSHIP 42) NORTH, RANGE 1@, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN CODK COUNTY, I1LLINOIS.

PRARCEL 2: EASEMENTS FOR THE BENEFIT OF PARLEL 1 FOR INBRESS AND ESRESS AS
CONTAINED IN THE DECLARATION RECORDED RS DCCMMENT NO. 2z28a78z2, RND AS
CREATED BY THE DEED RECORDED AS DOCUMENT NC. 246168434, 1IN COOK COUNTY,

ILLINDIS,

f’-’/nf' O;Z.C.,'-L‘/_GG-OJ?—/.,l()j;

Hidden Creek Condowinium I, Unit #206,
which has the address of 1281 Denegal Bay Palatine
{Steet) e |
[linois 60074 therein “Property Adcdress ™),
e Loge)

ToorriaEr with all the improvements now or hereatfler crected on the property, and all casements, rights,
appurtenances and vents i of which shatl be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together wath said properey lor the Jeaschold estare if this Mortgage s on a feaschold) sre
heretnatter referred to as the " Property.™

Borrower covenants that Borrower 1 lawtully seised of the estate hereby convesed and has the night to mortpape.
prant and convey the Property, and that the Property is anencumbered. except for encumbrances of record. Borrower
cavenants that Borrower wasrants and will defend gencrally the title 1o the Property agsinst all claims and demands,
subject to encumbrances of record.

ILLINGIS SLCOND MORTGAGE - 1780 - FNMA/FHLMC DMIFORM INSTRUMENT

Form 3814
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10. Borrower Not ROIU NQr[ II Ile lAer ECQ Itlu M t(]r pavment or modifica-

tion ot amortization of the sums secured by this Mortgage granted by ‘Lender to any sucessor in interest of Borrower

. the hability of the original Borrower and Barrower's successors inanterest.

shall not operate to release, in any muanner
tor

Lender shall not be required to commence proceedings against such successor or refuse (o extend time
payment or otherwise modity amortization ot the suttts secured by this Mortgage by reason ot any demand mude by the
arigitnal Borrower amnd Horrower’s successors inanterest. Any forbearance by Lender in exercising any oght or remedy
hercunder, or otherwise afforded by applicable Law, shall not be a waiver of or preclude the exercise of any such right or
remedy,

11. Successors and Assigns Bound; Juint and Several Liabllity; Co-signers. The covenants and agreements herein

contained shatl bind, and the rights hereunder shall inure to, the respective successors and assigns of Tender and

Borrower, subject 1o the provisions of paragraph 16 hereot. All covenants and agreements of Burrower shall be joint and
several. Any Borrower wha co-signs this Mortgage, but does not exeeute the Note, (a) isco-signing this Morigage only o
muorteage, grant and convey that Borrower™s interest in the Property to Lender under the terms of this Mortgage
not personally lable on the Note or under this Mortgage, and (©) agrees that Lender and any other Borrower hereunder
may agree o extend, modity, farbear, or make any other accommuodations with regard o the terms of this Moertgage or
the Nute without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that

[FARTY

Borrower's snterest in the Property.

12. Notive. Except tor any notice required under applicable law to be given in another manner,
Horrower provkded tor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrosers at the Property Addreess or at such other address as Borrower may designate by notice to Lender
as provided hereingand (D) any notice to Lender shall be given by certified mail to Eender’s address stated herein or ta
such other address wibender may designate by notice to Borrower as provided berein. Any notice provided for in this

Mortgape shall be deesaed to have been given to Borrower or Lender when given in the ntanner designated herein,
13. Governing Law:i suverabllity. The state and local [aws applicable to this Mortgage shall be the Liws of the
The loregoing sentence shall not limit the applicability of Federal Tuw to

La) any notice to

Jurisdiction in which the Proserty is focated.
this Mortgage. In the event dhicany provision nr clause ol this Mortgage or the Mote confiicts with applicable law, such
conflict shall not affect other prodsions of this Mortgage or the Note which can be given effect without the contheting
provision, and to this end the provisians of this Mortgage and the Note are declared to be severable. As used herein,

“eosty L Cexpenses’ and Cattorneys” e include all sums to the extent not prohibited by applicable liw or aited

herein.
14, Barrower's Copy. Borrower shall'ne tuenished a conformed copy of the Note and of this Mortgage it the time of
execution or atter recordation hereot.

15. Rehabllitation Loan Agreement. Borcawes shall tulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair. or other loan agreemeatiahich Borrower enters into with Lender. Lender. at Lender’s option,
may reguire Borrower to execute and deliver tol Lryader, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have aga’nst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest i1 Borrower. 11 all or any part ot the Property or any interest
in it is sold or transterred (or it a beaeticial interest in Borrowes is sold or transterred and Borrower is not a natueal
person) without Lender’s prior written consent, Lender may,=al/ats option, require immediate payment in full of all
sums sevnred by this Mortgage. However, this option shabl nostiedexercised by Lender if exercise is prohibited by
federad faw as of the date of this Morigage.

P Lender exercises this option, Lender shall give Bosrower notice ot acceleranion.
period of pot tess than 30 days from the date the notice is delivered or mdiied within which Borrower must pay alf sums
secured by this Morigage. 1F Borrower fails to pay these sums prior to the Cxpination of this period, 1 ender min in
voke any remedies permitted by (his Mortgage without turther notice or daemapd on Borrower.,

NON USiFORM CoveiNants Borrower and Lender further covenant and agioeas follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upar’ Barrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay wheli Guc any sums secured by this
Mortgage, Lender prior to acceleration shall glve notice to Borrower as provided in paragrigh 12 hereof specifying: (1}
the breach; {2) the action required to cure such breach; (3} a date, not less than 10 days from .t e date the notice is mailed
to Borrower, by which such breach must be cured; and {4) that fallure to cure such breach on or 'sefo e the date specified
in the notice may result in acceleration of the sums secured hy this Morigage, loreclasure by judilizCproveeding, und
sale of the Property. The notice shall further inform Berrower of the right to reinstale after accelersidva and the right to
asser! in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower (n/azcsleration and
foreclosure. Il the breach is not cured on or before the date specifled in the notice, Lender, at Lendor's cption, may
deciare all of the sums secured by this Mortgage to be immediately due and payahle without further demend and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled te collect in such proceeding all evpenses of
foreclosure, including, but not Himlited to, reasonable attorneys® fees and costs of documentary cvidence, abstracts and

The nouce shahl provide a

title reports.
18, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Martgage

due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enloree this Mort-
gape discontinued at any time prior to entey of a judgment enforcing this Mortgage it: (a) Borrower pays Lender ali sums
which would be then due under this Mortgage and the Note had no aceeleration oceurred: (b)) Borrower cures all
brewches of any vther covenants or agreements of Borrower contained in this Mortgage: (©) Borrower pays all reasoniable
cxpenses incuarred by Lender in enforcing the covenants and agreements of Barrower contuined in this Morggage, and in
enforving Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneyy’
tees: and {d) Borrower takes such action as Lender may reasonably require to assure that the dien of this Mortgape,
Lender's interest in the Property and Borrower's obligation to pay the sums seeured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligitions secured hereby shall cemain
in tull force and etfect as it no aceeleration had vccurred.

19. Assignment of Rents; Appointment of Recelver. As additional seeurity hercunder, Borrower hereby assigns (o
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereot or
abandenment uf the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hercof or abandonment ot the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied tirst to payment ol the costs of
management of the Property and collection of rents, including, but not fimited to, receiver's fees, premiums on receiver's

bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be fiable to
898.5/01/87 TSO 898 5,87 jtr
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