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MORTGAGE

THIS MORTGAGE  (USecuarity Instrument”)is given on June 2

tugg  Themetipagoris  JOHN F. DISTERHOFT AND JOSEFINA O. DISTERHOFT, his wife,
- (" Borrower™) This Secunty Instrument is given to

COOK COUNTY. FEDERAL SAVINGS AND IOAN ASSOCTATION Swhich s organized and existing
uirder the lews of Hhe Hnhited States of America . and whose address s

2720 W. DEVON AVENUE, CHICAGO, ILLINOIS 60659 (“Lender™)
Barrower owes Lender tigponapal sumof - onNE HUNDRED THIRTY ONE THOUSAND TWO HUNDRED FPIFTY

AND NO/100 . Dolars (11.5.%131,250.00 ). Thas debt is evidenced by Borrower's note
dated the same date as this Segarty Instrument (C*Note™), which provides for monthly payments, with the tull debi, b not

nd cathier, due and payable on CThis Security Enstrunent
E.v.‘\.'u!'n:\ s Lenider: (.sll the repaytuentof the d‘g}g}:{wc%c'm-i?%g the Note, with interest, and al) renewals, cx)lcnslnm and
modiications: (b) the pryment of alllot e Sums, with interest, advanced under paragraph 7 to protect the secunty of this
Sceunity Instrunient: and (¢} the perforsaance of Borrower’s covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does ereby mortgage, grant and convey to Lender the following described property

AROK County, [hnos:

located in

The South 25-1/2 feet of the North 4l feet of Iot 7 in Gilbert B. Shaw's
Resubdivision of Iots 4 to 12 inclusive/ in Shaw's Subdivision of Block 13
in the Town of liwde Park in Sections 2, -Yi‘and 14, Township 38 North, Range
14, East of the Third Principal Meridian, 30 200K COUNTY, ILLINOIS.**

PERMANENT INDEX # 20-11-403-014

or7 791 RECORDING

$15.25

T#L111 TRAN 9595 04/03/88 12:58:90
#1747 4 A *-—aa-—eqoo‘r,b

CoUK COUNTY RECORDER

which has the addiess ol

[<oty]

[Street}

5135 SOUTH DORCHESTER, ‘ : i % CHICAGO

Nuaons 60615 (" Property Address™):
A U

Foa te R Wonin all the noprovements now or herealter erected on the preperty, and all casements, nights,
appurtenances, tents, rovaltes, manneeal, ol and gas nghts and prolits, water rnights and stock and all fixtures now or
hereatter a part of the property. A replacements and additions shall also be covered by this Sceurity Instrument. All ol the
foregomy ss reterred 1o this Scecurtty Tastruament as the “Property ™

BowRrow R Convesasis that Borrower is fawfully seised of the ostate hereby conveyed and has the night to
merfgage, prant and conves the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject 10 any
cncumbranves ot record

THIS STOURETY INSTRUAMEN T comthines uniform covenants for national use and non-uniform covenants with
lited sariabions by jursdichion To conspitule o uniform secutity instrument covering real property.

ILLINOIS - -sinpte Famiiy - FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
e . Frobdercs t Lopt
Fom 1876 Great Lakes Busmess Formms, inc
Futaverl, 1-800.283.D208 » - Kengs 1.800-388-2843
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If Lender required mortgage snsurance as a conditton of muaking the loan secored by this Security Instrument,
Barrowee shall pay the premiums required 16 maimntam the insuranee in effect untif such time as the requirement for the
msuranee termimates tnaccordance with Borrower's wick Lender™s written agreement or applicable law.

%, Inspection.  Lender oris agent may make reasonable entries upon und inspections of the Property. Lender
siall g e Burrower notice at the tine of e prier (o an mspection speafyimg reasonable cause for the inspection.

9. Condemnation. The proceeds of amy award or claim for damages, direct or consequential, in connection with
any condemtiion o other takog of any pare of the Property, or for comvevance in hen of condemnation, are hereby
asstpnted and shabl be pand to L ender

1 the event of a total fakng of the Property, the proceeds shall be applied to the sums secured by this Securnity
Instrument, whether or oot then due, with any excess paid to Borrower. Ta the event of a partial taking of the Property,
untess Borrower and Lender otherwise agree m writing, the sums secured by this Security Tnstrument shall be reduced by
the amount of the proceeds mulisplied by the foltowing fraction: (ad the total amount of the sums secured immediutely
before the 1king, divided by (h) the Fair market vadue of the Property immediately before the taking. Any balance shall be
patd to Borrower.

I the Property is abandoned by Borrower, or i, afler notice by Lender to Borrower that the condemnor offers to
make an award ghsettle a clam for damages, Borrower fails to respond to Lender within 30 days after the date the notiee i
given. Lender/sau horzed w collect and apply the proceeds, at its option, either ta restoration or repair of the Property or
to the sums secured@y this Security Instrument, whether or not then due,

Unless Lendstind Borrower otherwise agree in writing, any apphication of proceeds to principal shall not extend or
postpone the due dawarthe monthly payments referred toin paragraphs [ and 2 or change the amount of sach paymens.

1:. Borrower S Released: Forbearanee By lender Not a Waiver,  Extension of the time for payment or
moditication of amortization of the sums secured by this Security Instrument granted by Lender to any sucreessor in
interest of Horrower shall noropcrate to release the diability of the oniginal Borrower or Borrower's successors innterest,
Lender shali noy be reguired 20 Commence proceedimgs agunst any Successor in interest or refuse 1o exlend time for
payment or otherwise modify wplanization of the sums secured by vhis Securnity Instrument by reason of any demand made
by the orginal Borrower or Horrowe S uccessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be g waiver of or preciude tieseicise of any right or remedy.

11. Successors and Assigns Boand; faint and Several Liabitity; Co-signers,  The covenants and agreements of
this Security Tistrument shall bind and bendtit the successors and assigns of Lender and Barrower, subject to the provisions
of paragraph 17 Borrower's cosenants and agrepotents shatl be joint and several. Any Horrower who co-signs this Security
Instrument but does not execnte the Note, (a) s do-stigming this Securiny Instrument only 1o mortgage, grant and convey
that Harrower's interesC i the Peoperty under the'terme of this Secunty Instrument; (b) s not personally obligated 1o pay
the sums secured by this Security Instrument: anag@esagrees that Lender and any other Borrower may agree to extend,
mendify, forbear or make any accomaroditions wih rigard o the terms of this Security nstrument or the Note withowt
thut Borrower's consent

12, Lana Charges, U the loan secured by this Scourity Instrument is subject to a faw which sets maxmmum foan
charges. and that Law is finally nterpreted so that the mtérest or other loan charges collected or to be collected 1n
connection with the loan exceed the permitted limits, thens G apy sech loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permtted limits and (b any/sedes already collected from Borrower which exceeded
pertted bmits will be refunded to Borrower. Lender may choose 16 2aake this refund by reducing the principal owed
under the Note or by iaking adirect pavment to Borrower. iUa relund reduces principal, the reduction will be treated as
partia) prepayment withoul any prepaviment charge under the Note.

13. Legishation Affecting Lendec’s Rights, If enaciment or expiratinn of applicable faws has the offect of
rendering any provision of the Note or this Secunty Instrument unenforceableacesdding 1o tts terms, Lender, atats option,
may require immediate pasment in fulb of all sums secured by this Security Disvsoment and may mvoke any remeidies
permitted by paragraph 19 111 ender exercises this apuion, Leader shall ke the stepa speeified i the second parsgraph of
paragraph 17

14, Notices.  Any notice to Horrower provided form this Security Instrumeni <hali be gaiven by dehivenngitor by
munding 1t by first ckiss mal unless applicable Law requires use of another method. The, fotice shall be directed 1o the
Property Address or any other address Borrower destgnates Dy notice to Lender. Any notice o Lender shall he given by
first cliss anl to Dender's address stated herem or any other address Lender desigaates by notide 1o Horrower. Any notice
provided for m this Securtty Instrament shadt be deemed 1o has e been given to Borrower or T enaeeavbon given as provided
i thes paragraph

15, Governing Law: Severability,  T'lis Sceurnty Tnstrument shall be governed by federal law/ed the luw of the
wersdiction e which the Property is Tocated. In the event that any provision or clause of thus Security (Tnstrument or the
Note conflicts with apphicable Taw, such conllict shall not affeet other provisions of this Secursty Instrumintior the Note
which can be given effect without che conflicting provison. Fo this emd the provisions of this Scearity Instroment dnd the
Noteare declared to be seserable

16. Borrower's Capy. Horcower shall be given one conformed copy of the Note and of this Security Instrinment

17. Transfer of the Property or o Beneticial Interest in Borcower. 10 all or any part of the Property or any
Interestin i is sold or transterred Lor 1 a beneticm) iwterest in Borrower s sold or transferred and Horrower s nota natural
person) without Lender's prior writlen consent, Lender may, @1 ity option, require immedate payment in tull of all sums
sectred by thirs Secarity Tustrument. Howeser, thas option shall net be exercised by Lender if exercise is prolibited by
federal Taw as of the date ef this Security Instrument

It Lender excrerses this option, Fender shall grve Borrower notice of aceeleration. The notice shall provade a penod
o et less tun 30 divs rom the date the natice s delivered or saaded within which Borrower must pay alf sums secured by
this Securiy bastrument IF Borrower farls to pay these sums prior to the expiration of this period, Lender may invoke any
remedies perniitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, I Horrower meets certam conditions, Borrower shall have the nght 1o have
enforcement of thas Securty Tstrument diseontinued at any time prior to the carhier of: (a) 5 days (or such other penod as
applicable faw may speaity for ranstatement) betore sale of the Property pursuant (o any power of sale contatned 1 thos
Security Tastrument. or (hy entry of a judgment enforeing this Security fnstrument. Those conditions are that Borrower.
) pays Lender il sums which then would be due under this Securenty Instrument and the Note had no acceleration
occurred, (B3 cures any defiault of any other cosenants or agreements; (CF pays afl expenses tenrred in enforcing ths
Security Instrument, imcluding, but not Jnted o, reasonable attorneys” Tees: and (d) takes such action as Lender may
reasonably reguire to assure that the Tien of this Security Instrumeni, Tender's nghts in the Propeny and Horrower's
obligation te pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security [nstrument and the obligations secured hereby shall remain fully effeciive as if no acceleration had
oceurred. However, this nght to remstate shatt not apply in the case of acceleration under paragraphs For 17,
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UNOFFICIAL COPY,

__ 14 FAMILY RIDER_
Assignment of Rents

17213

THIS 14 FAMILY RIDER is mude thiv 2pnd day of e L Agw
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Secunity Deed
{the “Seccurity Instrument™) of the same date given by the undersigned (the “Borrower™ o secure Borrower's Note o
COOK COUNTY FEDERAL SAVINGS 2720 W. DEVON, CHICAGO, IL 60659 tthe “Lender™)

of the same date and covering the property described in the Securnity Instrument and located at

5135 SOUM! PORCHESTER, CHICAGD, TILINOIS 60615

[Praponty Ad ress)

1-4 FAMILY COVENANTS. [n addition 1o the covenants and agreements made i the Sceurity Tnstrament, Borrowet
and lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Hotrower shall oot seeh, agree 1o of make o change mothe
use of the Property” or its zoming clussification. unless Lender has agreed inowriting to the Change. Borower shall comply
with all laws, ontogsees, regulations and reguirements of any governmental body applicable to the Property

B. SUBORDINATE TIENS. Bxcept as pernutted by federdd Jaw, Borrower shall not allow any hen antenor 1o the
Security nstrument w6 o mortected agamst the Properts waibiont Lender’™s pnior wotlen permission

C. RENT LOSS INSURANCE. Borrower shall maintn insuriee aginst rent Toss in addition to the other hazards
for which insurance iy required by Umitorm Covenant §

D. “*BORROWER'S RIGHT TO-REINSTATE” DELETED. Unilorm Covenant 18 s deleted

E. ASSIGNMENT OF LEASES 2 ron Loenders regquest, Borrower shall assign to Lender all Teases ol the Properiy
and alf security deposits mude i connectiozestith leases ot the Propents Upon the assignment. Lender shall hase the
right to mexlify, extend or termmate the exising leases wnd o evecule nes Jeases, i Lender's sole discretion As gsedan

this paragraph E. the word Ulease”™ shall mcap Ssublease™ 1t the Security Instrument s ona easchold

F. ASSEGNMENT OF RENTS. Borrower unfon hisonally assigns and ansters to Lender adl the rents and revenues
of the Property . Horrosser authorizes Leader o Dongs s apenis o collect the rents and revenaes amd hereby diredis cach
tenant of the Property to pay the ents to Lender or Dendes’s agents However, prior o [ ender™s Nonee 1o Bogrower ol
Borrower's breach of any covenant or ggeeement 1 the Seowtity Instpument, Borroses shall coteor amd recerve ald renis
and revenues ol the Property as trustee tor the benetit of Sepder and Horrower Fhis assignment of sents consiitutes an
absolute assignment and not an assignment tor addimonal sccuaty only

I Lemder gives notice of breach to Horrower diy all rents reCeided by Borrower shall be held by Horrower as usiee
tor benehit of Lender only, 1o be applicd 10 the sums secured by e Secunty Instrument: (o) Lender shadl be cnutled wo
vollevt and receive all of the rents of the Properts; and (i cach tenany’of the Properts shall pay all rents due and anpand
to Lender or Lender’s agent on Lender's written demuand to the tenant

Borrower has not executed any prior assignment ot the rents and has pa and will neot pertorm any act that would
prevent Lender from exercising ity rights under this paragraph B

Lender shalt not be required o enter upon, take control of or mantaen thedefeGperts betore or atter givang notice ol
breach o Borrower. However, Lender or o qudiciadly appomted receiver miay Joso 40 eay e there os o breack Any
application of rents shall ot cure or wave any defanht or imvalidate any other righit v aemedy of Lender This assagn
ment of reats of the Praperty shall ternmmate when the debt secured by the Secunity [ nstcament s paad s tall

G. CROSS-DEFAULT PROVISION. Borrower™s Jdetault or breach under any note or sorecment i which Lender has
an inderest shall be o breach under the Security Instrument and Lender may ainvoke any of the/remodies pernntted by the
Security Instrument.

BY SIGNING BELOW, Horrower aceepts and agrees o the ternts and provisions contined an thistdapily Rider

-
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JOIN F. DISTERHOFT s

Cnd /} N M/ CASealy

DSEFINA O. DISTERHOFT oo

(Seal)

Borrower

{Scal)
Borrowar

FORM 3170 10-85
Ty Heoroer Ol Great Lauss Busness Lo b
Hutaonat, 1-800-283-0R0® Ma b 1.800-3858-2643

MULTISTATE 1-4 FAMILY RIDER — Fannle Mae/Freddie Mac Unilorm Instrument
Form 1790




