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MORTGAGE

THIS MORTGAGE ("'Security Instrumenti™) is given on
19.88.... The mortgagor is ..Mel...H....Lan.dic.ho..and‘.ﬁ?r:.udence...bl.,A.Lan.dicho,.
H. Landicho,.single . rever. before. . married(Borrower™}). This Security Instcument is given to
BEPURLIC. S£VIIGS BANK, £.5.B..5 115 sucCess0rs. and/ar. assigns, which is organized and exisling
under the laws of The Urited States of America L, and WHOSE AdOFESS I8 coii e
..... 4600 W. Lincoln bigliway. —. Matteson, HInQis. 80443 (Lender").
Borrower owes Lender the privicipal sum of .. E.i.gh.t.y...El.ght...t.hnu.san.d..Q‘ne..hun.dr?e,d.Aand..NO/lQD
Dollars (U.S. 5. 88.100.00........). This debt is evidenced by Borrower's note
dated the same date as this Secur/ty-instrument ("Notc"l) which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on December 1, 1988 ' This Security Instrument
secures 1o Lender: (a) the repayment 0! the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} the payment of all o1bZr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performanse of Barrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does uerepy nLortgage. grant and convey to Lender the following described property
located in 20 Caounty. Illinois:

HNdgdtion
LOT 43 IN BLOCK 4 IN WILLIAM L. WALLEN'S ALI30ZA& TO ROGERS
PARK, BEING A SUBDIVISION OF LOTS 2 AND 3 {EXUEPT THE WEST
17 FEET THEREOF CONVEYED TGO THE CHICAGO AND NORTHWLSITRN
RAILWAY COMPANY) IN THE SUBDIVISION OF THE NORTHEALST 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, FANIE
14, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN THE COOK CCuNTY,
ILLINGIS.

PIN # 11-31-410-013, VOLUME 507

PLEASE RECORD AND RETURN TO: REPUBLIC MORTGAGE COMPARY
4600 W. LINCOLN HIGHWAY
MATTESON, ILLIKOIS 60443

v

~85-240161

which has the address of ........ T 1731weStN°rthSh°re ........................... b raeeeee Chtcago ................................ .
{Streel) [City)

Hlinois ... ....... BOBZ6. e, (“'Property Address™);
[2ip Code)

TOGETHER WITH all the improvements now or herealter erected on the property, and alf casements, rights,
appurtenances, rents, royilties, mineral, oil and gas rights and profits, witer rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shail also be covered by this Sccurity Instrument. AN of the
foregomng is referred 1o in this Security Instrument as the "Property.™

BorrOwEr CoviNaNis that Borrower s lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrunts and will defead generally the title to the Property against all claims and demands, subject to any
encumbrunces ol record

TS SECURNTY INSERUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jursdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single  Family—FNMA/FHLMC UNIFORM INSTRUMENT $1 7.n0 MA"— Form 3014 12/B3
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If Lender required mortgage insurance as & candition of making the loan sccured by this Security Instrument,
Borrower shatl pay the premuums requiced to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inmspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnuation or other taking of any part of the Property, or for conveyance in Jieu of condemnation, are hereby
assigned and shall be patd to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muluplied by the following fraction: {a) the 1otal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Property immediaiely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrawer that the condemnor offers 1o
make an award opacttle a chum tor damages, Borrower fails to respond 10 Lender within 30 days after the date the notice s
given. Lender ivantYorized to collect and apply the proceeds, at its option, eitiier to restoration or repair of the Property or
to the sums secured Fysthis Security Instrumerid, whether or not then due.

Uniess Lenderand Borrower otherwise agree in writing, any applicalion of proceeds to principal shali not extend or
postpone the due date={ 172 monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower *«ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amornizatione ol the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nay operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tv'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo/tiZation of the surits secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuceessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excpase ol any right or remedy.

11, Successors and Assigns Bovad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benef( the successors and assigns of Lender and Borrower, subject to the provisians
aof paragraph [ 7. Burrower’s covenants and agreements shall be joing and several. Any Borrower wha co-signs this Security
Instrument but does not execute the Note: (a) o co-signing this Security Instriment only to mortgage, grant and convey
that Borrower™s interest in the Property under the 1érins of this Sccurtty Instrinment; (h) is not personally obligated to pay
the sums secured by this Security Instrument: and ‘<) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with fefard (o the terms of this Sceurity Instrument or the Nate without
that Borrower’s cornsent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inderpreted so that the irte/est or ather Joan charges collected or to be coliected
connection with the loan exceed the permitted himits, then: (=) 4ny such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permutted Limig and (b) any sdess already collected from Borrower which exceeded
peratitted mits will be refunded to Borrower. Lender may choose to/make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower. If a refund seduaces principal, the reduction will be treated as a
partial prepayment without any prepayicnt charge under the Note,

13. lLegislation Affecting Lender’s Rights. If enactment or expirauon of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabld accerding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Tasirument and may invoke any remedies
permitted by puragraph 19, I Lender exercises this option, Lender shall take the Stepy specified in the second paragraph of
paragraph 7.

14, Notices.  Any notice to Borrower provided for in this Secunty Tnstrumentssaibbe given by deliverig it or by
mailing it by first class mail unless applicable faw requires use of another method. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolic to Lender shall be given by
first cliss mail 1o Lender's address stated herein or any other address Lender designates by notice arBarrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lencer when given as provided
in this paragraph.

15. Governing Law; Severability.  This Sccurity Instrument shall be governed by federal Ty ind the law of the
jurisdiction in which the Property is located. En the event that any provision or clause of this Security ‘nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrusednor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteunient and the
Notere declared to be severable,

16. Borrower's Cupy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Barrower.,  If all or any part of the Property or any
interest m it is sold or transtesred tor if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise 1 prohibited by
federai Law as of the date of this Security Instrument.

101 etider exervises this option, Lender shall give Borrower notice of aeceleration. The notive shall provide a period
of not less than 30 davs from the date the notee is delivered or mailed within which Borrowes must pay all sums secured by
Vs Secunity Tustrwment. 1 Borroswer Eanls 1o pay these sums prioe to the expiration of this perisd, Lender may imvoke any
remedies pernutied by this Securiey histrument without further notice or demand on Burrower.

18, Barrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o hase
enlorcenmient of this Security Instrument discontinued at any time prior to the carlier of: () S days (or such ofher period as
applicable fuw may specity for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sceurity Enstrument: or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Horrower:
Gy panvs Lender all siins which then would be due under this Security Insteument and the Note had po acecleration
accurred: (b) cures any default of any other covenants or agreements; (0) pays all expenses incurred in enforemg thas
Seeurtty fnstrument, including, but not hmited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require (o assure that the den of this Secunty Instrument, Leader’s nights in the Property and Borrower's
vbligation to pay the swms secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligations secured hereby shall remain fully effective as if no acceleration had
orcurred. However, this right Lo reinstate shall not apply in the case of acceleration under paragraphs 1dor 17
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ADJUSTABLE RATE RIDER
¢ K RREDK XK e Mo X MG I X X 1
PRIME RATE
FHIIS ADIUSTARIE RATE RIDER o made this 20th das ol May t9 88 . and

muorporated o aad shed) be deemed to amend and supplement the Moreggage, Deed of Trust or Security Peed (the

“Security fistrutmnent T of the same date ginven by the underagoed cthe "HBorrower ™y to sevure Borrower’s Adjustable

Rate Note tthe "Soe we Republic Savings Bank, F.S,B., its successors and/or assigns
tihe “Leader™ ) of the same date and cosermng the praperty deseribed in

the Sevunty Instrument and tocated at
1731 West NorthShore, Chicago, Il1lineis 60626

VPToperts adideess |

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. PHECNOKE UIMERS XDHE RO NG NHE BORROWER: X
XOEX H RS XEUCK B XA OB RISECK NN XCNES 2R XA XPHIE ANACK MM XFUXTE NRHEX B

ROWERXMUSIX RRY X

ADPDNIOSACOVES AN e, I addiion W the covenants and agreemuents made i the Security Instrument, Borrower

ang Fender furthar eavenant and agree as fultows

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provades forindraial mterest r;ﬂ{:-!we + 2.5 "7 The Nore provides for changes in the snterest rate snd the
manthly payments, as foifuv’s * EE\ES[%‘IE‘I’AL INTEREST RATE ON 5/20/8B8 IS 11.5% WHICH 1S PRIME
4. INTEREST RATE AND JMUONTHEN PAYMENT CHANGES

(A1 Change Dates will as the Prime Rate at Republic Savings Bank, F.S b changes.
The interest rate Uwill pay BRG: chamee ROBOOEKODICOCKXKX XXX XXX XX XXX XKKXXXR XX X600 WIeX KR X

EXOEX XD O XA RSB ASX  Fach dite on which ms interest rate could change o called a "Change Date ©
(B The Index
The “Index s the XKD XK KgK

Bepginning with the first Change Date, a7y Zaorest rate will be bused onan Index
X R KK X XK KR N6 TR 2906 K 6 M0 M M NOG NS4 3 B0 JO0IGICK XM 00X 3 XX K Y0 D06 X MO JXeathot MO M X o i iende oo
HORR rX2 EINR MK % X3S M X N X0 QXX M 0% 08 3854 Xt Xk X0 X MO MNP KK Xk X X M IR DO X G I XK M Rk
XEUXARX AN XX Prime Rate at RepubliC Savings Bank, ¥.5.B.

1F the Index i no longer availuble, the Note Holder Ll choose o new andex wiieh s based upon compirable

infurmation. The Note Holder will give me notice of e shone
() Calculation of Chenges

Before cach Change Date, the Note Holder will calcabide 20y new anterest rite by adding two and one half
PerCentage pomis | 2.5 Ui oto the Curieat tadey XREAOSOXO KHOXIEKT 90K R Xorp XX M

X K X J K 0KTK 186 MUK X OO K D 0356 KB I K MK DX MO M KD 1 KK KKK KX 20000 X MO0 0 KRR o XX G4 50
0TI B X KRS XM B 00U A0 B KX K 600 5 X DOX 00X S0 K ICRED o X 26 00000 8 60X K

XK 9680 2k R ROOEX X R B SN XX 30 9K X B XXM M IS XN S50 30X X TR S MM MROSAGE 0 35 M B RITR NS RDEHX % X

R PEON RS XK 2 ML K ORI XUESE XX XM X KK R0 J 008 MK SO0 X S OERIXOTK 3400 X MOCBEX XM XTI TR XK K9 O MK X

0260 X DCOTIKOX QN X0 X P8 I 06X JC TN Xk XXX 8t M X0 X 0K XIS XK 200 3 X e MO M XM X X M XIS T8

ORXK XA MK M AN IRX X R 40 o6

TG KO 0 X% MK DK K QX KK iy X P I 16 0630 K006 I3 00 X X0 K 1o 3Kl Mgk XA X X X X X XXX XX KX B KXU N
XXE XX X000 XXX XK WA KN KR K 2Dk X 0 X0 M XE XM % KX X9 XK AR S K 06 Kok X" P X O WX MEKLE oK Mot X
O KX NG KN X oROB NI BRI XOIH KK KK X0 XK M K X006 3K Bt Ko O 2 X D 46 5 Y Rl X0 6 X A X

X KUK KHE RAGK KX o B KX X DR R X XX KX KX X XX XXX XX AK
1+ Fifective Date of Changes
Maonew interest rate waiil became elfecese aneach € hnge Date
beginnming on the Grst monthly payment date atter the Change Date unnl the amaunt of ms monthiy fan

Faall pany the amount of my nels monthis pasmen
et changes

again.
«F 1 Notice of Changes

The Note Holder wili deliver or nud to me a notice o aey Chiaages i mivoanterest e aad the conount ob s menthis
The notee sanclude intormation requiared by Law o be pven me and

LTty N

pues ment pefore the effective date of any change
alwr the by and telephone number of o person who will answer any question Tty have reparding the natiee
B. TRANSFER (OF THE PROPERIDY OR A BENFFICIAL INTEREST IN BORROWER
U niform Cavenant 17 of the Sccuray Instroment s amended 1o read as follows

Transfer of the Property or a Beneficial Interest in Borrower.  (all or ans et ol the Property arans mnterestmat s
sold or transterred ter o benehaaiangerest o Borroswer s sold or transterred and Borrower s nod a natural person
without [ erder’s pror written consent, Lender muss, at iy optesr, cequere immediate pasoient m full ol gl sums secured
by this Security Instrument However, this opuon shall oot be exerosed by Lender if exerce s prohibited by federal law
ds ! the date of this Security Instrument  Lender also shall not exercise this opuon ot £a) Borrower Catises 1o he
sebnted o f ender information requared by Lender to evaluate the intended tramsteree as i a new loan were beimg omaude
to the trunsferee, and (b 1 ender reasonathy determines that T ender's securny will not be anpasred by the loan
eumiption sad that the rish of o breach of any covenant or agreement in this Necunity Tostrament soacceptable o
[ ender,
To the extent pernntted by apphvable law, Lender may charge g reasanable fee as o conditon o b eader’s consent Lo
the foan assumpreon L ender muy wbo reguire the transferee o sigian assumpion apreement that as aceeptable o
Uender and that obligates the transferee to keep all the promoses and aprecarents made m the Noteoand o this Security

Instrament  Borrower will continue 1o be obfigated under the Sote and thies Seourits Inarwment anless T endor rebeases
Borrower in wrniting
fForm 3111 3 85

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5.2— .~ . + 1 . —Fanme Mae Freddie Mac Unitorm instrumeni
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1-4 FAMILY RIDER __
Assignment of Rents

THIS 14 FAMILY RIDER is made this 20th day ol May . 1988
and is incorporated into and shall be deemed to amend and supplement the Morgage, Deed of Trust or Seeurity Deed
(the “'Seccurity Instrument™ of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note 1o

Repubhc Savings Bank, F.S.B., its successors and/or assigns (the “lender™
t the same date and uw{rmé. the propenty described an the Security Instrument and located at

1731 West Northshore, Chicago, I11inois 60626

[Propernty Addreast

1-4 FAMILY COVENANTS. In addition 10 the covenants amd agreenents made in the Security Instrument, Borrower
and bLender further cgvenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, apree (o or make i change in the
use of the/Yronerty or ity zoning classification, uniess Lender has agreed inowriting to the change. Borrower shall comply
with all laws.andinances, regulations and requircments ot any govermmental baody applicable o the Propeny

B. SUBOROINATE LIENS, Except as permtied by federal luw, Borrower shall pot aliow any Tien inferior o the
Security Instrumesc 10 be perfected aganst the Property without Lender’s prior wntten permission

C. RENT LOSS IRSURANCE, Burroswer stadl mnitinn insuranee aganst rent boss an addition o the other hazards
for which insurance s Zegrited by Unitorm Covenant 5
. "BORROWER'S RIECHT TO REINSTATE” DELETEIL Unitorm Covenant 18 s deleted
E. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign o 1 ender @l leases ot the Propeny
and all security deposits made wfesannecthion with Jeases of the Property Upon the assignment, Lender shall have the
right to modify, extend or termmate theremisting leases and o exceoute pew leases, in Lamder's sole diseretion, As used an
this paragraph B, the word “lease” sbali mean sublease™ Q0 the Securiy Instrument s on i teaschold.

F. ASSIGNMENT OF RENTS, Borrow:runconditionally assipns and transters to Lender all the rents and revenues
of the Progerty. Borrower authorizes Lender O Desder™s apents ta collect the rents and revenues sid hereby directs cach
tenant of the Property do pay the remts 1o Lendedor Lender's agents However, prior o Leader’s Notee to Borrower ol
Borrower's breach of amy covenant or agreement in the=Svearity Instrument, Borrower shall collect and receive all rents
and revenues of the Property s trustee for the benelit ol Lender and Borrower. This assigninent of rents constitutes an
absolute assignment and not an assignment for additscid ecurity only

It Lender gives notice of breach to Borrower: () all weardreceived by Borrower shall be held by Borrower as trustee
for benetit of Lender onby. o be applicd o the sums securedsox the Sceunty instruments (i Lender shall be enttled 1o
coblect and receive all of the rents of the Property: and Giny cadh fepant of the Praperty shadl pay all rents due and unpiand
to Lender or Lender's apent on Lendee's written demand o the aeiam

Borrower has not executed any prior assighiment of the rents s has not and wall moe pertorm any act that would
prevent Tender from exercising sty rights under this puragraph ¥

Leader shall not be wegquired toenter upan, tahe contrel of o tnameun thie Property belore or atfler piving potice of
breach o Borrower. Howeser, Leader or a judicalls appomted receiver ndeC o sooal any tume there 1 i breach. Any
application of rents shall not cure or waive any detault or anvabdate any oteer mght or semedy ot Lender This assipen
ment of rents of the Property shall terminate when the debt secured by the Seord@ss Instrument s paid e fuli

G. CROSS-DEFAULT PROVISEON. Borrower's default or breach under any note (o agreement in which fender has
an interest shall be i breach under the Secunts Instrument and Lender may imvoke wis’ of the remedies permitied by the

Security Instrument.
HELA0161

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and prosisions contained w2y, -4 Famoily Rider

; ’ (\)
Y' C/ (¢ e & e ) Ctseaby

Me? H. Landm ° e e

\f\( ‘\,t-f-*"-“t' '“""’“‘" [1‘ 15ceah)
Prudénce N. Land1ch0 Bosttae

M#W% s

Teodora H. Landi Boorrownt

.. 4 Scaly
-Borrowet

FORAM 3170 10 B%
To Phw s Coll Lorvat Liker Bumseie o, Fonere o
Fistaruly 1-§00 283-0g0# A v 1-800-158- 2843

MULTISTATE 1-4 FAMLILY RIDER — Fannis Mae/Freddle Mac Unitorm lnstrument
Form 1790




