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MORTGAGE 329014

THIS MORTGAGE (“Sccurily Instrument”}is givenon MAY 17
1988 Themoitewgaris PAILIP SCHMIDT AND NANCY KAHN SCHMIDT, HUSBAND AND WIFE

(“Horrower™). This Seearity Instrument is given to THE NORTHERN TRUST COMPANY

which is organized snd exis’iny under thelawsof THE STATE OF ILLINOIS ,andwhoscaddrcsm;
50 SOUTH LA SALLF FTREET

CHICAGO, ILLINOIS/ /50675

(Lender”).
Borrower owes Leader the princizal sum of
ONE HUNDRED EIGHTY EIGPT THOUSAND FOUR HUNDRED AND NO/100
Dollaes (LL5-$ 188,400.00 1. This debt is evidenced by Borrower's note

duted the same date as this Security Instrumient (“Note”), which provides for monthly payments, with the full debtat not
paid varlier, due and payable on JUNE ), 2018 This Security Instrument
secures (o Lender: (a) the repayment of the deeteaidenced by the Nate, with interest, and all renewals, extensions and
modifications: (b) the puyment of 2] other sums, with iterest, advanced under paragraph 7 to prolect the security of this
Security Instrument; and () the performance of Borrdvier's covenants and agreements under this Security Instrument and
the Note. or this purpose, Borrower does hereby mongags, grant and convey to Lender the following described property
located in COOK County, Illinois:
LOT 31 IN FIFTH ADDITION TO HOLLYWCOC! . IN WILMETTE BEING A SUBDIVISION
OF PARTS OF CERTAIN LOTS IN COUNTY CLERK'S DIVISION IN SECTION 32,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF TdZ THIRD PRINCIPAL MERIDIAN IN
COOK COUNTY, ILLINOIS.
peeT-9l
THA444  TRan 2215 Cdr ‘}Jluf {
#2743V 4 D s o383 S0
00K CoUMTY m.C(rl?&t.R

SOLE

[ ,. .
05-32-408-023
which has the addressof 2407 CONCORD LANE . WILMETTE
|Streel) [Cory)
s 60091

CProperty Address™).

1455 Codeg

ToGEHER W 2d) the improsements now or hereatler erected on the property, and all casements, righis,
appurtenances, rents, rosalires, mineral, od) and gas nghts and profits, water eighis aered stock and all fixtures now or

hereatter a part of the property Al replacements and additions shall also be covered by tiris Security Instrument. Allofthe
foregoing is reterred tom thies Secuctty Invtnument as the "Property ™

BOrRRow iR Covexasgs that Boreower s lawludly seised of the estate hereby conveyed and has the night to
mortgage, grant and comves the Property and than the Property s unencumbered. except for encumbrances of record
Borrower swarrants and will defend generally the titde 1o the Property against adl cluims and demamnds, suhject tooany
encumbrinees ol recornd
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Form 3014 12/83
. . Amended 5/87
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L ender required marigage insucanve as a condition of making the loan secured by this Secuniy Insirument,
Borrower shall pay the preniiums required 1o mamtamn the insurance i effect unol such time as the requirement for the
wsurunee termumates naccordance with Borrower's and Lender™s woitten agreement or appheable Taw.

8. Inspection. [ender or ity agent may make reasostable entries upon and inspeciions of the Property. Tender
shall gise Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspecnhon.

9. Condemnation. [he proceeds of apy award orthamm for dumages, direct or consequential, in connection with
any condeinaton or other tgang of any part 3farhe }’r_s-!‘wrr.-.-, or for conveyance 11 heu of condemnation, are hereby
assigiied and shall be paid 1o Tender. T o

Iy the event of a ol wking of the Property. the proceeds shall be apphied 1o the sums secured by this Secuniny
Instrument, whether or not then due, wath any excess pad to Borrower. In the event of a partial takmg of the Property,
unless Borrower and Lender otherwise agree in wnnng, the sums secured by this Secu ity Instrument shall be reduced by
the amount of the proceeds multiphed by the followng fraction: (a) the total amouwnt of the sums secured immedately
before the taking, divided by (b) the fair market valee of the Property immednuely betore the taking. Any balance shall be
paid o Borrawer.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers to
make an award orsettle a clum for damages, Borrower fails to respond to Lender wathin 30 days after the date the notice 1s
given, Lender isZutborized 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Uniess Lenderand Borrower otherwise agree in writing, any application of proceeds to prancipal shall not ¢xtend or
postpone the due date of the moenthly pavments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower 3ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificanon of amortizata ol the sums secured by this Scecurity Instrument granted by Lender to any successor in
interest of Borrower shall nat ogerate to release the hiability of the oniginal Borrower or Borrower’s successors innterest.
Lender shall not be required” to/commence proceedings sgamst any successor ininlerest or refuse ta extend time for
payment or atherwise modafy amio/ tzation of the sums secured by this Security Instrument by reason of uny demand made
by the origtnal Borrower of Borrower’s successors in friterest. Any forbearance by Lender in excreising any nght or remedy
shall not bea waiver of or preclude the exr sesse of any right or remedy.

11, Successors and Assigns Bourd; Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security tnstrument shall bind and benefO e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ay i co-signing this Secunty Instrument onfy (o mortgage, grant and convey
that Borrower™s interest in the Property under tiefeoems of this Securny Enstrument; {h) is not personally obligated to pay
the sums secured by this Security instrument: ana (o7 Zgrees that Lender and any other Borrower may agree to exiend,
maodify, ferbear or make any accommodations with r&pard 10 the terms of this Security Instrument or the Note without
that Barrower's consent.

12. Loan Charges. If the loan sccured by this Secunt’y Instrument is subject 10 a law which sets maximum foan
charges, and that law o finaily interpreted so that the mmvercsi or other loan charges collected or 1o be collectied n
connection with the loan exceed the permitted limits, then: @2 pay such loan charge shall be reduced by the amount
necessary to reduce the churge to the permitted hinut; and (b) an(’ s:ims already collected from Borrower which exceeded
permitted Hmits wall be refunded (o Borrower. Lender muay choose’to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund réduces principal, the reduction will be tecated as a
partiil] prepayment without any prepayment charge under the Note,

13. Legislation Affecting l.ender’s Rights. If enactment or expirsion of apphceable luws has the effect of
rendening any proveston of the Note or this Security Instrument unenforceabld acedrding to s terms, Lender, at its opnion,
may reguire immediite payment in tull of ali sumis secured by this Security Iasrrument and may invoke any remedies
permiatted by paragraph 19, I Lender exercises this option, Lender shall take the Stopsispecified in the second paragraph of
paragraph 17

14. Notices.  Any notice to Borrower provided for in this Security Instrument @l be given by dehivermg it or by
munling 2 by first class munl unless applicable law requires use of another method. THe natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Eender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticedaBorrower. Any notice
provided for in this Securnity Instrument ~hall be deemed 1o hasve been given to Borrower or Lemder waeti given as provided
in this paragraph.

15. Governing Law; Seversbility.  Thes Securny Instrument shall be governed by federal Gay” and the kiw of the
Jurisdhiction in which the Property is located. In the event that any provision or clause of this Secunty’ Iasirument or the
Note conflicts with apphicable Faw, such conflict shall not affect other provisions of this Secunity Instrumens.or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Secunty Instiuvient and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one contormed copy of the Note and of this Secueney Instrumeny

17. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any
interest in it is sold or transtecred Gor il a beaelicial interest in Borrower is sobd or transferred and Borrower s not o natural
persen) without Eender's prior written consent, Lender may, at its option, require immediate payment i full of ali sumes
secured by this Scecurity Instrumient However, this option shall not be exercised by Lender i exercise s prohibated by
federal lvw as of the date of s Secunty Instrument.

I Lender exercises this option, Lender shall give Borrower notree of aveeleratton. The notice shall provide a period
of not Tess than 30 day s rom the date the notice s delivered or munlded within which Horrower must pay all sums secured by
this Secunity Tostrument. I Borrower fls to pay these sums prior 1o the eapiration of this period, Lender may i oke any
remiedies pecmitted by this Security Instrument sathout further notice or demand on Borrower

18, Borrower’s Right to Reinstate. 1 Borrower meets certian condinons, Borrower shall have the right to hase
enforcement of this Security Instrument discontinued at any time prior to the earher of: () § days (or such other penod as
appheable law may specifly for remnstatement) before sale of the Property pursuant to any power of sale contamed i this
Security Insteument; or (by entry ol a judgment enforcing this Secuniy Instrument. Those conditions are thit Borrower
() pays Lender all sums wineh then would be duae under this Security lostrument and the Note had no sceeleration
oveurred, () cures any detaubt of any other covenants or agreements; (0) pays all expenses incurred i enforemg ths
Security Instrument, including, but nor himited 1o, reasonable attorneys’ fees: and (d) Gikes such acbon as Lender may
reasonably require (o assure that the hen of this Secunty Instrument, Lender’s nghts i the Property and Borrower's
obhigation 1o pay the sums secured by this Security Instrument shall continue unchianged  Upon remnstatement by
Borrower, this Securnity Instrument and the obhiganons secured bereby shall reman fully effective as if no acceleration had
oceurred. However, this right to remstate shadt not apply in the case of aeceberation under paragrapbs 13 or 17
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MOKTGAGE RIDER
FOR COVENANT 221

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herawith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1} BORRCWER and LZINDER agree that notwithstanding anything
contained in CQOVEVANT 21 of the MORTGAGE, LENDER is
hersby authorized to charge a reasonadle fee for the

re

oreparation and delivezy of a RELEAST DEID.

2) 7 24RA0WER and LEINDER agree that if the FTEDERAL NATIONAL
YORTGAGE ASSOCIATICN or the FEDERAL HOME LOAN MORTGAGE
CORYCRATION buy all or some of the LENDER'S rights
undes the MCRTGAGE, this RIDER will no longer have any
Sorze grieilece, :

TN WITNESS WHzREQF, BORRCWER has executed this RIDER.
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