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MORTGAGE

2910050610

THIS MZ/RTGAGE (“Securit
88.. The marigosgor is MART

L ("Borrower™). This Security Instrumentis givento ...
, which is organized and existing

under the laws of .
1305 MALN. SaRe T STEVENS. PQINE,. WL....24481 . (“Lender™).
pal sum of ... e, Hundred. Fifteen Thousand. Nine Hundred and ...

/ Dollars (U.S. $...213900.00......... ). This debi is evidenced by Borrower's note
dated the same date as this Securiry 'nstru\r]nenl (" Note''), wh]{ch pmﬂ%ﬁg for monthly puyments, with the full debt, if not
une

paid earlier, due and payable an'.. [URRUURIUEE .2 | 01 TRRRPRE JURITRRRT . X« OSSP This Security Instrument
secures to Lender: () the repayment ol the debt evidenved by the Note, with interest, and all renewals. extensions and

modifications: {b) the puyment of all ovies sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performancs o8 Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does Fereby mow. grant and convey to Lender the following described property
located in County, lllinois:

.ot 18 and the South 30 feet of Lot 19 in Block 7 in Jackson Park
Highlands in the Fast Half of the Sou:hwesat Quarter of Section 24,
Township 38 North, Range 14 East of t'ie Third Principal Meridian,

in Cook County, Illinois. —88-240357

Permanent Index Number 20-24-314-005

which has theaddressof ................ 68337 5. BENNIETE ST

{Street)

[Hinois ("'Property Address™);
(& Code]

Togr1Hrr Witk all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregomg is referred ton this Security Enstrument as the “Property.™

BORROWE R CovENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right e
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the ttde to the Property against all claims and demands, subject fo any
cncumbrances of record.

THis SECURITY INSTRUMENT combines upiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

Form 3014 12/83

44713 BAF SYSTEMB AND FORAMS
CHICAQO, IL

ILLINOIS—Single  Family—-FNMA/FHLMC UNIFORM INSTRUMENT
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I Lender reguired mortgage insutance as a condition of making the loan secured by this Security Instrument,
Borrower shall pasy the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance teeminuates tmoaaccordance with Borrower's and Lender’s written agreement or apphicable law.

8. Inspection.  Lender or its agent may make reasonable entries upon and mnspections of the Property. Lender
stall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Property. or for conveyance in lieu of condemnation, are hereby
assigned and shall be pard to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunty
Instrument, whether or not then doe, with any eacess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immeditely hefore the taking. Any balance shall be
patd 10 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the copdemnor offers to
make an sward oosettle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lenderds auchorized o collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
1o the sums secured oy thas Sceurity Instrument, whether or not then due.

Unless Lend A and Borrower otherwise agree in writing, any applrieation of proceeds ta principal shall not eatend or
postpone the due dateofihe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower/Net Released; Forbearance By Lender Not a Waiver.  Extension of the @ime for payment or
modification of amortization of the sums secured by this Security Fostrument granted by Lender 1o any successar
interest of Horrawer shall noroperrate to release the hability of the original Borrower or Borrower's successors in interest.
Lender shall not be reguired 70 fommence procecdings agamst any successar in interest or refuse to extend time for
payment or otherwise maodify amctization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe s Successors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of or preclude thie eieCise of any right or remedy.

11. Successors and Assigns Baund; .Inint and Several Liability; Co-signers. The covenants und agreements of
this Security Instrument shall bind and beneiit the successors and assigns of Lender and Borrower, sithject to the provisions
of paragraph 17. Borrower's covenants and sgresments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: () (s oo-signing this Security Instrument only to morigage, grant and convey
that Borrawer's interest in the Property under thedernsof this Security Instrument; (h) 1s not personaily obligated to pay
the sunts secured by this Security Instrument; and<ol agrees that Lender and any other Borrower may agree to extend,
maodity. forbear or make any acconymodations with rogard to the terms of this Security Instrument or the Note without
that Burrower's consent.

12. Loun Charges. |1 the loan secured by this Sceurity Instrument is subject to u law which sets maximum loan
charges. and that law is finally interpreted so that the intdrest or other loan charges collected ar ta be collected in
connection with the loan exceed the permitied limits, then: (aYany such loan charge shall be reduced by the amount
nevessary W reduce the charge to the permitted imit and (b) anysuiis already collected from Borrower which exceeded
permitted linuts will be refunded 1o Barrower. Fender may choose 14 pdake this refund by reducing the principal owed
under the Note or by making o direct payment to Borrower. If s refund reduces principal, the reduction will be treated ava
partal prepayment without any prepayment charge under the Note.

13. legislation Affecting Lender's Rights, If enactment or expirativn of applicable laws has the effect of
rendering any provision of the Nuote or tis Security Instrement unenforceableaccording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Irstrament and may invoke any remedies
permitted by paragraph 19 1f Lender exercises this option, Lender shall take the sieps specified in the second parageaph of
paragraph 7.

14. Notices. Any notice to Borrower provided for in this Security Instrumeni'shalibe given by delivering it or by
mailing it by Brst class mail undess applicable faw requires use of another method. The slovice shall be directed 10 the
Property Address or any other address Horrower designates by notice to Lender, Any notize to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to dorrower. Any neliee
prosided forin this Security Instrument shall be decmed to have beett given to Horrower or Lenderaibd given as provuded
i thes paragraph.

15. Governing Law; Severability,  This Security [nstrument shall be governed by federal liwared the law of the
jurisdicnion in which the Property is located. [n the event that any provision or clause of this Security (nsirument or the
Naote conflices with applivable faw, such conflict shall not affect other provisions of this Security Instrumnt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Nuote ure declared to be severable,

16. Horrower's Copy. Borrower shall he given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower,  if all or any part of the Property or any
interest i it is sold or transferred (or if a beneticiat interest in Borrower is sold or transferred and Borrower is not o natural
persuon) withoul Lender's prior written cansent, Lender may, at its option, require immediate payment in fuli of all sums
secured by this Security [nstrument, However, this option shall not be exercised by Lender if exercise is prohibited by
Federal law as of the date of this Security Instrument.

It Lender eaercises this option, Lender shall give Borrower notice ot aceeleration. The notice shall provide a period
of nat less than 30 days from the date the notice is delwered or mailed within which Borrower must pay all sums secured by
this Securtty Instrunrent. I Horrower Fails to pay these sums prior o the expiration of this period, Lender may invoke any
remedies permitted by this Scecurity Instrument without further notice or demand on Borrower,

K. Barrower's Right to Reinstate. 11 Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior 1o the earhier of: () 5 days (or such other period as
applicable Iaw may speatly for reinstatement) betore sale of the Property pursuant to any power of sale contained in this
Security lastrument. or (b entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
() puys Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
vecurred: (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Secunty bstrument, mchuding, but not hmited 1o, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assure that the tien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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{3 Year Treasury Index—Rate Caps )
THIS ADJUSTABLE RATE RIDER is made this .2 007 day of 1o B8
incorperated imto and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (1he
“Security fnstrument ™ of the same date Eivcn by the undcrsi?vn'cd {the “Borrower™) 1o secure Borrower's Adjustable
Rite Note {(the "Noate"j to FIRST FINANCIAL SAVINGS
f.ender™) of the saime date and covering the property described in

oand s

CHICAGD, IL E0649
| Properts Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
{INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

AMKTIONAL €OV ENANIS,  Inaddition to the covenants and agreements made in the Security Instrument, Borrower
and fLender furthar covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 2 %. The Nuie provides for changes in the interest rate and the

munthly payments, 4s Joliows:
4. INTEREST RATE/AND MONTHLY PAYMENT CHANGES

tAi Change Dates

The interest rate § witl pay 1Gay change on the first day of and on that day
every 36th month thereafier. d:otch date on which my interest rate could change is catled a “Change Date.™

{B) The Index

Beginning with the first Chunge Daseany interest rate will be based on an Index. The "Index™ is the weekly average
vield on United States Treasury securities adiusted 1o a constant maturity of 3 years. as made available by the Federal
Reserve Bourd. The most recent Index figure ivailable as of the date 45 days before vach Change Date is called the
“Current fndex.”

Il the Index is no lunger available, the Note-Holder will choose a new index which is based upon comparable
information.  The Note ifolder will give me notice/of this choice,

1Cy Calculation of Changes

Befere cich Change Date, the Note Hl&dcfs\t}ill caltutite my new interest rate by adding .

PR . pereentiage points ( y % )o the Carrent Index. The Note Holder will then round the
resuM af this addinon to the nerest one-eighth of ope percentage point (0.125% 3. Subject to the limits stated in Section
4¢3 below, this rovnded amount will be my new interest ratg” until the next Change Dale.

The Note Holder will then determine the amount of the miosith'y payment that would be sufficien! 1o repay the
unpaid principal that ! am expected 1o owe at the Change Date in fulon the maturity date at my new interest rale in
substantialiy equal pasments. The result of this caleulation will be thediew amount of my monthly payment.

{ D) Limits on Interest Rate Changes

él'lx;;‘aiﬁlcrc.\t rate Vam required Lo pay at the first Change Duate will not bueresier than % or less than

. o i, Thereulter, my interest rate will never be increased or deeréaded on any single Change Date by more
than twe pereentage points ¢2 ()’3;12"rux?551u rite of interest | have been paying foraheprrceding 36 months. My interest
rate wifl pever be greater than i ¥

(F 1 Effectise Date of Changes

My new interest rate will become effective on cach Change Date. Twill pay the amount of my new montlily payment
beginning on the fiest monthiy pasment date after the Change Date until the amount of my Mmos ily payment changes
HTLATIIR

(1) Naotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rite and the aniosny of my monthly
paynrent before the effective date of any change. The notice will include informution required by law v be given me and
also the title and telephone number of a person who will answer any yuestion ! may have regarding tie notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
U niform Covenant 17 of the Security Iastrament is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 10 all or any part of the Property or any interest init is
sold or transtersed Cor iF o beneticial interest in Borrower is sold or transferred and Borrower is not o natural person)
without Lender's priar written consent, Lender may, at its option, require immediate payment in lull of all sums secured
by this Securits Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by federal law
an ol the date of 1l Seenrtty Instrament §ender afso shafl not exercise this option il (1) Borrower causes to be
seebmatted to ) ender mtonmation regueed by bender w evatuate the inended transferee as i new loan were being made
to the transferce; and (b)) Lender reasonably deternnines thar Lender's security will pot be impaired by the loan
assurption apd that the risk of @ breach of any covenant or agreement in this Secarity Instrument is acceptable to
|ender.

To the extent permitted by applicable hvw, Lender may charge o reasonable fee as a condition to Lender’s consent 1o
the loan assamption.  Lender may also require the transferee Lo sign an assumption agreement thit is acceplable to
Lender and that obfigates e transteree 1o keep all the promises and agreements made in the Note and in this Sceurity
Instrument.  Borrower wilt continue to be ebligated under the Note and this Scecurity Instrument unfess Lender releases
Borrower inowriting,

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540—Sinle: |- iunily—Fannie Mae Uniform instrument Form 3114 7/88

57-20-783C
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