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State of Nlinois FHA Case No

Mortgage 131:5399648-703

This Indenture, made this TWENTY-SIXTH day of MAY 19 BB | between
JAMES R. MASON, JR., SINGLE NEVER MARRIED —88—240879 Mortgagor, and
VALLEY NATIONAL MORTGAGE CCMPANY

a corporation organized and existing under the laws of - THE STATE OF ARIZONA , Martgagee.

Witnesyeth: That whereas the Mortgagor s justly indebted 1o the Mortgagee, as is evideticed by a certain promissory note bearing even

dale herewith, in the principal surn of
SIXTY FIVE THOUSAND SEVEN HUNDRED FIFTY SEVEN AND 00/100%%%* Dpipar (565,757,000 ¢ kaswdsx,

payable with interest 4t she rate of  TEN
Y . . . . .
per gentu { 150G o) per annuim ont the unpaid balanee until paid, and made payable to the order of the Mortgagee at its office in

PHCENIX, ARTZCWA , ot
at such other place as the hoid inay designate in writing, and delivered; the said principal and interest being payable in monthly installmens of

FIVE HUNDRED SEVENTY SUVEN AND (0610084 aa R okt aaa b dihdbdddh o ($577 . 06FAttadraanss

on the [irst day of JULY , 1y 88 . atxl a like sum on the first day of cach and every month thereafter until the note
is tully paid, except that the final paymer:of priscipal and interest, if not sooner paid, shall be due and payable on the first day
of JUNE L2018,

Now, Therefore, the said Mortgagor, for the betierseraring of the payment of the said principal sum of money and interest and the performance
of the covenams and agreements herein contained, does 'y rhase presents Mortgage wd Warrant unio the Mortgugee, ils sucoessors oF assigis,
the following describedd Real Estate situate, lying, ard being-inhe county of QK

and the State of 1linois, o wit:
%
tw
LOTS 95 AND 96 IN FRANK DE LUGACH'S FLORENCT. VIGHLANTS, BEING A SUBDIVISION el
OF THE NORIH 1/2 OF '"HE SCUTH 1/2 OF THE NORDG2ET 1/4 (EXCEPT PART LYING -
FAST OF THE WEST LINE OF THE EAST 22 ACRES OF SiIn SOUTH 1/2 OF THE NORTHEAST C‘%
1/4) OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 13, GAST. CF TE THIRD PRINCIPAL
MERIDIAN, IN OOXK COUNTY, ILLINOIS. <
P.1.N. 24-05-217-036-0000 PROMIRTY ADDIESS: 5806 ﬁﬁﬁ’l‘{)ﬂgm PLACE j,';lg 00
24-05-217-037-0000 OAK LA HIWW?QW oHotA TG0

WATI Py w418 D a0R7Y
CODELOLNY AFCORDER

MAIL,
TO

Together with all and singular the tenenrents, hereditarments and appunenimees thereunto belanging, and the rents, isues, und profits thereol;
and all apparatus and fixtures of every kind Tor the purpese of supplving or distributing beat, light, water, or power, ad all plumbing wd
octher Tixtures in, or that may be placed in, any building now or hereafler standing on suid land, and also all the estate, right, title, and interest
of the sad Mortgagor in and o said premises.

This form is used in connaction with mortgages insured under the ane- to Tour-family programs of the National Hausing Act which require
a One-Time Mortgage Insurance Pramiom payment Oncluding sections 203 and (i) in accordance with the regulations for thosa programs
[t g

Previcas pdition may be usod HUD-92118-M.1 (9-86 Edition)
antl supphes dre axhaustod Page 1 ot a 24 CFR 203 170
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_ Marianne T. Schindler
WA APION Notary Public, Stot2 o il
' My Commission Expires 4/1...
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of doss i not aiade promptls by Mortgagor, and eaeh insuranee
compary cancerned s hereby authorneed and directed o mike pay
ment for such foss directhy o the Mortgagee stead of o the
Morgagor and the Moctgagee Jomthy . and te msurance provecds,
oy gt thereot, mas e apphied by the Monigmayee an s uptaon
cither o the redoctiion ot the adebediess Besebs secored o 1o the
Festoteton or repan ob the prperiy damged Inevent ol tore
Cinure eb this mortgage or other tramder of tide o the morgaged
property e extmgustiment o the mdebredness secazed herebyall
nght, tetlr and meerest of the Mortagor woand o ans imsarianee
policies then i Toree shald pass 1o the praechaser a grantee

Fhat 11 the premises. or any part thereol, be condentned under
amy pesser of emrent domaa, or acguired Jor a public use. the
armsges. proveeds. and the consideration for such segimibon, 1o
the extent of the Tull zwunt of mdebtedness upon thes Mortgage.
and the Note secured hedeby reniumng unpand, are hereby asagined
b the Mortgagor o theMeagagee and shall be pand tarthwatd 1o
the Mortgager o be apphicd Byt on sccount of the mdebledness
seetired heretw . whether duesar vot

The Moertgapor Further Aprees thar slould this mortgage and
e e sevured hereby oy be ehg BT msundmee onder the
National Housing Act. within NINETY
from the date hereol svitlen strement of ay olbeer ol the
Department of Housing aimd Urban Developmesor authonzed
apent of the Seeretary of H“NM Urbae Developmizat dated
subseguent o the dasy’
tme from the ditte of this mestgzage, declming 10 msorc szt oote
and thes mortgage bemy deemed conclusive proot of such ekl
v the Mortgagee or the holder of the nete may. at iy optied,
Jdechire all sums seeired hereby immedately due and pinable sl
withstanding the foregoing, this optivn mas aot be vyerosald by i

divs

Mortgagee when the mehgibitity for msoranee under the National
Howang Act s due 1o the Mortgagee's fadure o rennt the S
ponad Housng Act i due to the Mortgagees falure to remi the
morlgage wairance premum w e Departient of Housing and
Urhan Oevelopmen

T the Faemt of default we making any monthly payment pro
vided for herewn amd n the nate seeured hereby for a period of
thirts 1300 dins after the due date thereof, o cise of @ breach of
amy other covemint or agreement herem sopulaed. then the whole
of said principal sum remammg unpad together with acerued m
tefest thereen, shatl, at the electon of the Mortgagee, withowt
aobce, become wmediteh due asid pasable

And In The Event that the whole of said debt s deciared o be
due. the Mortgagee shall lave the right immediately 1o foreclone
this mortgage. and upon the ilmg of any bal for that purpose. the
court in which such bl i fled mas at any ume thereafter, cither
befure o after sale. and withoat notice o the sard Morgagor. or
amy parts climing under sid Mortgagor, and without regand o
the solveney of smsolveney of the person ar persons able Tor the
pasment of the wdebtediess secured hereby, the tme of such
applicittions for appontment of g tecesser, oF fur order o place
Mortgagee i possesstont of the prepises and without regard to the
valne of sand premses or whether the same shadl be ther oceupied
Py the owuer of the egauts of redompiion, as a honestedd. enler
an order plaomg the Mortgagee i possessiott of the premises, or
gppoint arecener fur the benelit of the Mortgagee with power o
collect the rents, tssues, and profits of the sad premises dunng the
peadenicy of such forechsare sut and. mcase of sale and a det
centey, during the full statutory penod of redemption, and such
rents, e, and profity when collected may be apphed toward (he
payment of e mdebtedness. conts, Gaes, msuraice, amd ather
stems neeessary for the protection and preservation of the property.

Whenever the sind Mortgagee shatl be placed i possesston of
the abuve deseribed premses under an order of a court m which
anaction uopendimg o foreckne this mortgage o a subsequent
mortgage, the sad Morgrager oots decretion, may heep the
sl prenies i good repaar, pay such curtent oe Back s and
AsenIents Oy neiy BeJue on the sad premses, pasy for amd
it such esarane an such amounts as shall hdse been e
gured iy the Morgagee, lease the sad premwses o the Mon
pagor ur athers upan such terms and conditions, eiher within
ar beyond amy perd o redempnion, as are approved by the
court, collect and recenve the rents, ssues. and profits for the
use ol the premises heremabove desenbed; and employ other
persons and eapend sl such amounts as are reasonably
necessary to carry out the provisions of ths paragraph.

And iy Case of Foreclosure of this mortgage by swd Mort.
gagee 1 any court of law or equity . & reasonable sum shall be
Allowed for the salicitors fees, and stenngriphens” fees of the
complatnant i such proceeding, and abo for all outlays Tor
ducumentans evidence and the cost of a complete abstract of
tile for the purpcose of such foreclossre, and m case ol any
other st of legal proceedmg, wherein the Mortgagee shall be
made a party thereto by reasont of this mortgage. ity costs and
capenses, amd the reasorable Tees and charges of the atlorneys
or sbicitors of the Morgagee, so made parties, for services in
such st or proceedings, shall be a further hen and charge upon
the said premises under this mortgage. and all such expenses
shall become so much additionil indebtedness secured hereby
amd be allowed i any decree Toreclosing this morigage

And There Shall be Included m any deceer furecksing ths
mortgage and be paid ot of the proceeds of any sale made
punwance of amy such decree (h All the costs of such st or
it advertsig, sale, and comveyance, meluding attorneys”
sobdies”, and stenogeaphers” fees, outlays for docunwntar
evidenee and cost of sid abstract and exanunation of e i
all the mluness advanced by the Mortgagee, i any, for the pur
st athorzes i the mogtgage with interest on such advinees
at the rate set {ossiran the note secured hereby, from the time
such advanees ace made: (3 all the accrued nterese renuuniy
unpad on the indebiediess hereby secured: and e all the saud
principal money remasatagcunaaid The overplus of the procecds
af the sale  any, shall thet be vad o the Morigagor

If the Mortgagor shall pay sai! note at the time and in the
manner aforesind and shall abide by coraply with, and duly per-
forn all the vovenants and agreements hezan, then this con
vevanee shall be aull and vord and Mordgagee will, within thirty
2300 days alter wntten demand therelor by Mdeastgagor, execute 3
release or satisfaction of this mortgage, and (dargegor hereby
waives the benefits of all statutes or Jaws whicheequire the
cather execution or defivery of such reicase or siatsfaction by
Muortgagee

It is Expressly Agreed titat no extension of the e for pay
ment of the Jdebt hereby secured given by the Mortgagee to any
sticeesser 1a nterest of the Mortgagor shalb operate o releise, m
amy manner, the ongimal libihey of the Mortgagor

The Covenants Herein Contained shall bind, and the denehits
and advantages shadl mure, to the respeciive heirs, execatons,
adnutistrators, syecessors, and assigns of the parties bereto,
Whereser used. the singular sumber shadl melude the plurad, the
plural the singular, and the masculine gender shall include the

fenming
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FHA ASSUMPTION POLICY RIDER

NOTICE: THIS RIDER ADDS A PROVISION TO THE INSTRUMENT ALLOWING THE MORTGAGEE TO
REQUIRE PAYMENT OF THE NOTE IN FULL UPON TRANSFER OF ALL OR PART OF THE PROPERTY.

This Assumprion Policy Rider is made this TENIY-5IXIH oy of MAY o 88 and s
incorporated e and shall be deemed o amend and supplement the Mortgage, Deed of Trust, or Deed 1o Secure
Delt (the Tastrument®™) of the same dide given by the undensigned (the “*Mortgagor™) to secure the Mortgagor's
Note (the **Note''y of the same date to
VALLEY NATIONAL MORTGAGE OCMPANY

{the “NMortgagee™y and covering the property deseribed in the Instrument and located at:

5806 WEST R9TH PLACE, OAK LAWN, ILLINOIS 60453

{Property Address)

AMENDED COYENANT, In addition 1o the covenants and agreements made in the Instrument, Mortgagee and
Mortgagor Further coverancand agree as Tollows:

The Mortgagee shall, wittighe prior approvat of the Federal Housing Commissioner, or his designece,
declare wll sums secured B4 s mortgage t be immediately due and payable if all or part of the prop-
erty s sald or otherwise tramsferred (other than by devise, descent or operation of taw) by the mort-
gagor, purstant foa comtract of sale execwted not later than XX 1120 124 months after the date on
which the mortgage is endorsed Yor insurance, 10 a purchaser whose credit has not been approved
in awvcordance with the requirementastdhe Commissioner.

\

A :f ’ |
CIN WIETNESS WHOARLEOE, the Mortgagor hab exceuted this Assumpuion Policy Rider,

JN‘m R. MASON, JR, Mortgagor
J

oo (Seatl) e e (Sedb)
Mortgagor Mortgagor
{Sign Original Oniy)

NOTE L the property is nat the principal o secondary residence uf the Morgagor, 24 months will be checked fnatead of 12 monthy
(Space below this line for acknowledgement).

G0l oNs

@ 521 wave- FHA Assumplion Policy Rider  Muinstate
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