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32 This instrument was prepnred by:

'5-‘1’ Guarantes Trust Life
lnsuraucse Company, . .
Axrt Tess (Neme)
1275 Milwauken Avenue .

55241“13 Glenview, (address) IL 6002F
MORTGAGE 14

THIS MORTGAGHT i made this . Mxet. L day of. . June ................

1988 hetween the Morigagor, . Thomas M. pplivkas, . a pingle man
{herein “Borrower "), and the Morigagee, Guarantes, Truat .

. L‘!l lhiut .ODDD. COmpany. .. .. ... O . & corporation organized and
cxisting under the laws of .. TR3dmota . .. ..l , whose address is. 137% Milaukee .
_.Avempe. Glenviow, Illinpis  €0035, . . . .. . ... . .............. ... (herein “Lender™).

WiE RE A< Parrower s indebted 1o 1 ender in the principal sum of . PL£LY. Two. Thonsand .and. no/1Qq. .
852,000 00 - —~~---~=~ e -====_Daollars. which indchtedness is cvidenved by Borrower's
note dated Jvaae 1, 1988 therein “Note '), providing for monthly instalirients of principal and
prerest, wath the Rl hce of the indehivdness, if not soonet paid, due and payahle on, June 1, 2018

To S1CURE to ) enaes #20 the repasment of the indebledness evidenced by the Note, with interest thereon, the
pavment of all other cume! wate interest therean, advanced in accordance herewith to protect the security of this
Mortpape and the performancd efthe conenants and agreements of Borrower herein contained. and (b) the repayment
of anv futnre adsances, with intereesthereon, made to Borrower hy Tender pursuant to paragraph 21 hereof (herein
“Fature Advances 1. Borrower dusyiwoeby miorigage. grant and convey 10 Lender the following described property
foceted m the County of . Cok .. .. Statez of MNlinods.

UNIT KUMBER "E" 246 IN CAST1J.1AN COUPTS CONDOMINIUM, AS DELINFATED
ON A SURVEY OF THE NORTH 1/<2/07 SECTION 32, TOWNSHIP 42 MORTH, RANGE
12 EAST OP THE THIRD PRINCIFAL #ERIDIAN, LYING NORTHEASTENLY OF
MILW}UKEE AVENUE; WHICH SURVRY IS8 RYTACHED AS EXHIBIT "A" TO THE
DFCLARATION QF CONDOMINIUM RECORDED AS DOCUMENT NO. 25378419, AS
AMENDED FROM TIME TO TIME; TOGETHOR WITH ITS UNDIVIDED PERCENTAGE

INTERLST 1IN THE COMMON ELEMENTS, IN 200K COUNTY, I1ILLINCIS,

Permanent Tax Identification ¥o: 04-37-200-020-1042, Volume 134

RN S S DI Y - 8244913

Illinois 60025
IStete and 2ip Code)

ToGi THe R with @)l the improvements now or hercafler erected on the property, and all casements, rights,
apputtenances, rents, rovaltics, mineral, oil and gas rights and profits. water, water rights, and water stock, and ali
fixturcs now ar hereafters attached to the property, all of which, including replacements and additions theseto, shall be
deemed 10 be and remain a part of the property covered by this Mortgage: and all of the foregoing, topether with said

property (or the leasehold estate if this Mortgage is on a lcaschold) are herein referred to as the “Property™.

Borrower cavenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to mortgage,
crant and convey the Property, that the Property is uncacumbeved, and that Borrower will warrant and defend
gencrativ the title to the Property against all claims and demands, subject to any deciarations, casemenis or restrictions
Inted 1 a sohedule of exceptions to coverage in any title insurance policy insuring Lender's intercst in the Property.
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UstFrorM COVENANTS. Borrower and Lenuer covenant and sgrez as follows: ‘
1. Payment of Principal and Interest.  Borrower shall oromptly pay when due ihie principal of ard interest on the
indedtedness evidenced by the Note, prepayment and late charges as piovided in the Note, zod the principal of and intrres

on any Future Advances secured by tins Morigage

2. Funds or Taxes and Inoursnce. Subject "o applivable law ar 1o a writtan waiver dy Lender, Borrover shall pay
to Lender on the duy monthly _mtallments of principat and interest ure payable under che Nisne, ungil the Note is paid in full,
a sum (kerein “Funds™) equal to one-twelfth of the yearly 1aves and assessmenis which may atin prioricy over ihis
Mortgage. and ground rents on ibe Property, if any. plux apc-rwelfth of yearly pramivm nstallments fov hazard nsurance,
plur onc-twelfth of yvearly premium installments for mortgage insurance. if any. ail as reasonably etimatzd initiatly and from
time to time by P ender on the basis of assessments :and bills und ressonable estimates thereo!, .

The Funds hall be hebd in an institution the deposits ar acesunts of which are insured or puaranteed by a Federal or
state agenoy Ondluding D endes «f § ender s such an institution). 1 ender shail apply the Funds 10 pay said taxes, assessments,
visurance premaens and ground rents 1 ender may not charge tor so holding and applving the Funds, analyzing said account,
or venfying and compibing sand asaessments and bilis, unless [ ender pays Borrower inferest an the Funds and applicable law
permuts 1 ender 1 make such a charge  Borrower and Lender may agree in writing at the time of exccution of this
Mertgape that ntorest on the Funds shalt be paid to Borrower, and unless such agreement is made or applicable law
Fequites st M roterest 1o be pand, L eader shall not be reguired to pay Bortower any interest or earnings on the Funds  [eader
she!l give fo B wer withont b tees an annual acecunting o the Funds showing credits and debits to the Funds and the

pUTPee o whes b cact debat o e Fands was made Phe Fands are pledged as additional security [ or the sains secured

iy this Mangage
It fre amouct &f the Ponds beld by P eader, together wath the fisure monthly instaliments of Funds payable prior to

the due diutes of @i anaess el s, isuran e premiins ond giound rents, shall exceed the amount required to pay sid taxes,
rsessmMEnts insotando premiuness and ground renfs as they fall due, such everss shall be, at Borrower’s option, either
promptiv repaid ' Bairpwer ot wedited o Borrower on monthly installments of Funds., If the amount of the Funds
held by 1 ender <hall wod e cefficient (o pay laves. assessmenis. ipsurance premoims and ground rents as they [all due,
Borrowes shall pay to [ ehder oy amount necessary to make up the deficiency within 30 days from the date notice is mailed
by L ender 1o Borrowmer regiiiating payment thereof

Upon paseaent m 51 W 3% sums secured by this Morigage 1 ender shall prompily refund 1o Borrower any Funds
heid by Fender [ under paragrarn 18 hereaf the Property s sold or the Property s otherwise acquited by ! ender, Lender
vhall apphy oo later than immedoaiels power 1o the sale of the Property or its acqustion by Lender. any Funds held by
Lender at the me of applicationais a redit aganst the sums secured by this Mortgage.

A, Applicstion of Payments. | tics anplicable taw provides otherwice. all payments received by lLender under the
Nerte and patagraphs 1 and 2 hered chislt be apphied by L ender firnt in paymient of amounts payable to Lender by Borrower

under paragraph 2 hereof, then toonterest pavabic on the Note. thern o the principal of the Note, and then to interest and

prenopal op any Fature Advances

4. Uharges; Thems, Borrowcr Shall pav &2 towes, assessments and aother charges. fines arsd impositions attributable to
the Property whih mas attam a priotity over this Morigage, and leaschold payments or ground rents, if any. in the manner
procnde ] undet patagtaph 2 Koreof or ot aot paid f suchananner, by Borrower making payment, when due. directly to the
navet thiteo!  Borrowet ~hafl promprly furnich to Loadir all notwes of amounts due under this paragraph, and in the event
Borrower sball make pasment diredtly, Borrower <hall promptly furmsh to fender receipts evidencing =uch payments.
Borromer chall promptiy discharge sny Tren which has prgdaty, over this Mortgage. provisded, that Borrower shall not be
rpe sty coch ben s lang as Bofrowes shill agree b writing (o the payment of the obligation secured by

regrrred to b ha
s wecrtahie o U ender o shall in pood Paab oontet soh fico by, or defend onfotcement of such llen in,

IRITE IR ETLN SR Friree
bepnd procs e s b Ggsor e e present Ut entorcement o ashien ar borfeaare of the Propenty o any part thereod.
£ Haswrd Imutenne. Botower shall keep the improsersentd i, exasting or hereafter erevted on the Property insered

agarnst b by Bre hazazds edided wohin the term Cestended cododage’. and such other hazards as lender may require
and n b cmeentoand (o wnch periods as | ender may reqinre; provides, that Lender shall not require that the amotnt of
such coverape exveed thar amoant of coversge required 10 payv the sumCwecured by this Mortgage.

The mrvrance armer providing the insurance vhall be chosen by B« fawer subject to appraval by Lender. provided,
that s % appreval -hall not be unreasonably withheld AN premiams on insarance policies shall he paid in the manner
promaded ander paraegraph 2 hereod o af not pand in such maneer, by Borrowee making payment, when due, directly to the
MR AL CRTOrCT

AH insaeance pobores and tepew als thereot thall be tn farm acceptabic to Tendercnd shall include a standard mortgage
chative o faver o oand n ferm acceplable to Derder. Lemder shall Rase the right to iwid e policies and renesals thercof,
and Borrower 00 promgsly furnish o ender all renewal notives and 4l receipts of pod=pramiums. In the event of Joss,
Borrowe: okl give prampt motiee (o the Dsurtance carnier and 1 ender. Lender raay make proof of loss if not made promptly
by Borrower

Unlea §oemder and Borrosmer ofherwine spree in writing, asurance proceeds shall be appried soorestoration or repair of
the Properiy damaged provided such restoratie o tepett o coonmically feasthle and the sceurity of ihis Mortgage is
not therehy mnpnaed T sich seshotation of fepain 18 not coononminally feasible or +f the security <O (ns Mortgage wonld
b mparted the inaurepee proveeds shall B applied to the sums sccured by this Mortgage, with tie cteess, if any. paid
to Becsomer It the Properts s abandoned py Borrower, or if Borrower fails o respond to 1 ender wihia 20 -Jays from the
Jrte motiee w maded By [ ender 10 Borrower that the insurance carrner offers to seftle a claim for insurarce sencfits, 1 ender
o authonzed 1o cnllec) amd apply the insurance proceeds at Lender’s option either to restoration or repar o the Property
of 10 the sume wecured by this Muortgage

Umices 1 crnder ard Borpower otherwse agrec in woting, any such applivanon of proceeds to prnapal shall not evtend
r posetpore te dds date ot e monthiv indgliments referred toovn paragraphs 1oand 2 hercof ar change the amainy of
W B etat oo U cundet peragtaph 18 hereof the Property s acguired by Lender, all night, title and interest of Borrower
ipoand tooann e veee pelices and moand 1o the proceeds thereo! restdiimg from damage to the Properts prior tu the sule
or acaqinotron chall pass to | ender to the excent of the sums sceured by this Mortgage immediately prior 1o such sxie or
BCGMRINIOTI

6. Preservation and Maintensnce of Property; Leaseholds; Condominiums; Planned Linit Developments. Bosrower
shall heep the Properiy an good repair and shall not commit waste of permit imparment or Jdeterioration uf the Property
and thail Comph with the provisons of amy lease of this Mortgage w on o dcaschoid. I this Movigage v on & unil 10 a
comdomrncn o g planncd nmit deselopment. Borrower shall pertorm all of Borrower's ohligations under the declaration
OF coevenants reating of govetmng the vondommium or planned unit deveiopment. the by-laws and regufations of the
condorumnm or planped it development, apd constiteent dovuments 1 & condominium or planned ot adevelopmetit
trber s enccuted by Borrower andd recorded rogether wath thas Mortgage. the covenansts and agreements of such rider
shall B ncorpotatesd into and shall amend and suppiement the covenants and agrecements of this Morigage as if the rider
were a part hereof

7. Protection of Fender's Security. If Borrower fale 1o perform the covenani« ard agreements contamed nv this
Mottgape. or if any acbon o1 proceeding o commenced which materially affects Lender's interest in the Property.
JActading hot st bnnted Teo cminent domain, insolvency. wowde enfarcement, or arrangements or proceedings involving a
hankrupl or decedent. then tender a1 1 ender's opion. upon notice 1o Borrower, may make such appearances. dishurse such
sums and take such action as 13 necessary to protect lLender’s nterest. ncludimg, but not limited to. disbursement of
reasonable attorney < fees and emtry upon the Properiy 1o make repaus bt Lender required mortgage insurance as a
coaditson of rmaking the loan secured by this Mongage, Borrower shall pay the premiums required to mainta:in such
ymatance in offect until cach tme as the requirenient for such msurance terminates in accordance with Borrower's and
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