UNOFAERTEREE Y, 5 ss17s

THIS MORTGAGE is made this . 27“h .. dayo! . _ May . . ., 19 8B _, poween Juffrey 8. Richords .

.2nd _Lynn M. Richards, his wife = (herein “Borrower” or “Morigagor’), and the FRANKFORT STATE BANK, a
corporalion organized and existing under the laws of fhe State of Hlinois, whose addrass is 28 W. Nebrasks Street, Frankfort, lmnolo
: 60423 (herein ''Lender”’ or ''‘Mortgagee’).
@ WHEREAS, Borrower I8 indebted to Lender in the principal sum of Seventeen Thousand & No/l0Q%*%issrdsasscsd
t****ﬂli*tfﬁt'tttti L& & 3

. - Dollars, which indebledness is evidenced by Eorrowar's rote dated .. __May 27,.1988 .,

{herein "Nole") providing for periodic instaliments of principal and interest in the amount of .Three Hundred. th-ﬂam; &

W 2471p0%neesereens oo commencing the 27th day of .. June, 1988 ___ ., and continuing on the same day
of eect pericd thereatter until the princlpal and interest are fully paid except that if not sooner paid, the final paymen! of Princi-

pal plus Interest shall bs due and payabte May 27, 1995 . and
WHEREAS TO SECURE 0 Lendei () the repayvment of the Indebtodness evidenced by the Note, with interest theroon, the
) payment of all other sums. with interest thereon, advanced in accordance herewith to protect the securily ot this Mortgage, and
L the performanca of the covenants and agreemants of Borrower herein contained, and (b) the repayment of any future advances,
with interest thereoh, maide to Borrowor by Lendar pursuant to paragraph 21 hereot (herein ‘'Future Advances’), Borrower . s
hereby mortaage, grant and convey o Lender the following described property {ocated in the County of Cool U

Stetp of thinpis
The Nerth 1 0 orf 10 14 ar measured on the East and West Lines rthereof in Alpine Farms, beirng

>
! ;% a aubd.vaizicnh of pars of the West 1/2 of the Southwest 1/4 of Section 29, Township 36 North,
m Rasge 12, Eas* of the /Third Principal Meridian, in Cook County, Illinois.

[
)

or Juniwr Encumbrance =ubject to a previous mortgage dated April 18,
1987 as Document. No. 87228022 in the amount of §30,000.00 made by
Richards to Frankiort State Bank and the termas and conditions

This 1% o Second Mortgrgs
1207 and recerded Aprail 2o,
Jeftrey S0 hachards and Lynn M.
+ horm 3 3N
: ‘ T .‘,?._ ';‘(\_.,,_L q
~ ogehm with all legal fight, title. and intetest
g thereo! which has an address of 17250 Sousi: lloth Court,
aidrese . and
i WHEREAS sairi real oriain at tha properly addieay, 1ogether with all the improvements ncw or hergatier grected o= the prop-
Bl ery aii the rioht tla, and interest of the mortgagos o and to all equipment and fixtures (o ba used in cennectlon with the uper-
: anon or enjcy nent ol ihe builineg o the promises, ind el nasamants, righis, appurtynances, rents, roynitiss, minera!, oli and
gan righta wrd p1ofas wata water rights, and water stoc), and &l taturas now or herepller gttached to the property, all vt whiah,
Incluging repteaciments and adhiiuns therote, shall be deericd *2.be and 1emaln a part of the property covered Ly this Mortgage;
anra pli Of the loredcuing. togeiher wik sakl propany (or tha leiseh wd eatxia if this Morigage is cn a leanehaid) ara herein referred

o & the "Property’’; ard
WHEREAS Borrowei Covannnts 1hat Bovose: is ‘awtully selzes’ 20 the ssiate hereby conveyec ana has the right to mcrtgage,

4 grant ong Sonvey the Pruperty, thiat the Prope riy is unesscurnbered, (nd that Borrowasr wil! werrent and deisnd ga-wraliy the titta o

. tho Property acainst all claims and “iamands.
.
Y NOW THEREFORE, THE BORROWER AND LUNDER CGVIENANT AND ACARLE AS FOLLOWS:

T PAYMENT OF PRINCIPAL ARD ™TEPEST. Bo.orwsr sanll promuiy pev-when dug the principal of ard intaras! an ths
mdebtacheyn pyildonted by the Nale “ale charges As pravided in tha Note, snd 1o pincipal of end intarast on any Futurd Advaiices

pecured by thig Mongage
- 2. FUNDS FOR TAXES AND INSUHANCE  Subjec: tc anpiiceble law ¢r toc & wihien wairar by Lander, Borsower shali nay to

Lender on the dny perodic. instaliments of princpal and interes’ ata peyabid under 118 mMeie, unti: the Mote i3 paid id Ll 8§ sumi
{hetein “Funds'l egual to  L/lzuh ... of the voarly 'zxes &nd arsessmenta whica may attain pricrity ovor this Morfgage.
ang ground renis on the Property, it ary, Dus 1A412en . . Of yeaty pramium (nsisliments for hazard insurarice, plus
. i,/ 12eh . Lo ot yeerly preminm instalimentc 7 Mortgage insurancy, it any, all 48 reasondbly ustlmmw inislatly
anct fram ure- t0 time by Lender on ‘he batra M asrefsipentt and bills snd rpasonmble sstimale) thireof,

Lesmer hn'l apnty the funds to Day Sad lares. assessmeanin inssrance hyemiums and ground sevis *Lender may not sharpe
tor htiding ang adpying the Fusce anaiyzing 3816 2eCount, or vRiitying snd compiling said assessmun’s and bilis. uvleas Lander
pirys Beotroset oatetost on tee Fundge ard appheahia law parmite Leandsr ta make such & charge. Borrowa: and Lander MAY AQGHREE
B ownbng gl ity tene ol exeuton of this Morigage that iterest on tha Funds shall bo paid to Borrower, 7iid uriess such sgros-
menl s made ot anplicatle law requires such nterest 1o bo naid Lender thatl sot be rfequired to day Birsrowsr any interes) ¢r

At brirowerz fequest endot Mmuy give 10 Borrowsr, without chuarge, an anvual accounting ol fhe Fuads

eatrunps on the Furndgs,
showicvy credits mad debite ‘o the Fungs and rthe purpose 10 which ench debit t¢ 1he Furds wan mude. The Funde urw pladged

a8 sdditcingt secutrty for the sums secuted by this Mongige,

n the Mortgagor in and to the streets abutting said pramises (¢ the centsr iine
Mokena, IL.  60448. _ . .. hersinatter the propery

Bites Oof taxes, ascesaments, Nsurance premumse and ground rents, shall exceed the amount required to pay aaid taxes, .mg...l -
ments. ruranoe promistms and ground sents as they fail due, such excess shall be st Borrowar's opticn, either premptly repeides
10 Bortower o1 credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not
suticrent 10 Day 1axes, assesements insurance premiums and ground rents as they fall due. Borrower shall pay to Lendar an
amnurt necestary 1o make up the deficiency within 30 days brom the date notice is mailed by Lander 1o Borrawer requastings }
" peyment thereot &N
i Upon payment 1n tull of atl sums secured by this Mortgage. Lencer shall promptly refund to Borrowar any Funds held by
.- Lender. M unde: paragraph 18 hereo! the Property is sold or the Property is otharwise acquired by Lender. Lender shall apply.
Bt no tater than immedhately pror Yo the sale ol the Property or s acquisition by Lender, any Funds heid by Lender at the time of

., applcation as a credit aganst the sums secured by this Mortgage,

3 APPLICATION OF PAYMENTS. Unlcss applicabis law provides otherwise, sl paymenta received by Lender under the
Note ang paragraphs 1 and 2 of this Mortgage, shall be applied by Lender first in payment of amounta payable to Lender by
Borrowor uyncier patagraph 2 of this Mortgage, then to interest payable on the Note then to the principal of the Note, ana then
10 et and principal on 4ty Fulure Advances,

4 CHARGES, LIENS Borrower shell pay all taxes, assessmonis and othier charges, fines and impositions attributable to

the Froperty wh:ch may atta:n & ptiority over this Mortgage, and laasshoid payments or ground rents, il any, i the mai.Asr pro-
vided under peregraph 2 hereof or, it not paid in such manner, by Borruwer making payments, when dus, direct:y 10 the payee

'GRY

M tha amoant of the Fomvds bpld by Lendee together with the fulure periodic instalimants of Funds payable prior to the o 4

BN
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thereof. Borrower shal! promptly turpish to Lender all notices of amounis due under this puragraph, and in the event Borr
der receipls svidencing such payments. Borrower

shall make payment directly, Borrower shall promptly furnish to Len _
promptly discharge any lien which has priority over this Mortgage; provided, that Borrowar shall not he ruquired to dischargo
such lien so long as Borrower shall agree in writing to the payment of the obligation socuted by such len in a mannes accopt
to Lender, or shall in good falth contest such llen by, or defend enforcement of such len in, leqal proceedings which operat
pravent the enforcement of the lien or forfeliura of the Property or any patt thereof.

on the Property insuredy .

8. HAZARD INSURANCE. Borrower shsil keep jhe Improvements now existing or hereatier erected
against loss by fire, hazards included within the ‘arm “extended coverasge” and such other hazards as Lender may tequire and\
In such amounis and for such periods as Lender may require; provided, that Lender shall not require that the amouid of suc?’u
coverage exceed that amouni of coverage required {o pay the sums secured by this Morigage. N :

The insurance carrier providing the insurance shall be chosen by Borrower subject tc approval by Lender, provided, that
such approval shal) not be unreasonably withheld All premiums on insurance policies shall be paid in the manner provided
under paragraph 2 hereof or, If not pald in such manner, by Borrower making paymeni, when due, directly to the insurance car:ief.

T All Insurance policies and renewals thereo! shall be In form acceptable 1o Lender and shall.include a standard morigage
¢ clause in faver of and in form acceptable to Lender. Lender shall have the right to hold the “policies and renewals thareof, and .
Borrower shall pramptly furnish to Lender all renewal notices and all recoipis for paid premiums. In the event of loss, Borrower
shall give prompt nolice 1o the Insurance carrier and Londer. Lender may make proof i loss i not made promplly by Borrower.
Unless Lender and Borrower otharwise agres in writing, insurance proceeds shall be applied o resioration or ronais of the
property damaged, provided such resicration of repair is economically feasible anc the security of this Morigags is not thereby
impaired, i1 such restriation or repair Is not economically {easible or if the security of this Morigrge would be impsaired, the

p Insurance proceeds ranll be applied to the sums secured by this Morigage, with the excess, of any, paid o Borrowar, H the
o, Property is abandoned bv'Sorrowsr, or If Borrower fails o respond to Lender within 30 days from the date notice is mailed by
Lender to Borrower thai tho insurance carrier offers o seitle a claim for Insurance benelits, Lender is authorized to collect and

apply the insurance proceers-at Lender's optlon either to restoration or repair of the Propsrly os to the sums secured by this

Morigage.

Unlesas Lender and Borrow(r wtherwise agree in writing, any such applicalion of proceeds to principal shall not extend or
postpone lhe due dale of the moniilyinstaliments referred to In paragraphs 3 and 2 hersof or change the umour D_f\such Install-
ments. It under paragraph 18 herec¢: Uie Property Is acquired by Lender, all right, fitle and interest of Borrower in and to any
insurance policles and in and to the o uceeds thereo!l resulting from damage to the Properly prior to the saie or. acquisition shall
pass 1o Lender i 1he exten! of the sums cecurad by this Morigage immedlately prior to such sale or acqujsition.

* .
8. PRESERVATION AND MAINTENANCE OF PROPERYY; LEASEHOLDS; CONDCOMINIUMS; PLANNED UNIT DEVELOP-

MENTS. Borrower shall keep the Property in goud repalr and shall not commit -waste or permit impairment or detericraiion of
the Praperty and shall comply with tha provisiohs o. any lease if this Morigage i3 on & leasehold. If this Morigage is on a unit
5 in.a condomirium or a p'anned unit deveiopmeni; Ecrrower shall perform uil of Borfrowers obligstions under tha declaration or
- dovenents crasiing o7 govarning the vondominium (r_isnned unit davelopment, the by-laws and regulations of the condpmintum
dr plarned uri! deveiopment, £nd consiltuent documinti. )t a condominium or planned unit ‘development rider in. execuled by
Borrower and recordod trgather with thia Mertnage, the civanants andg agrermants of such ridor shail ba incoiporsied Into and
.3hiall amenc end supplerrent. the covanants and agreamernts of this Mortpsga to the extent not inconaislent rs. 4. the rder wyere
dpart hereot. - T o _ S : ‘ S

-~ 7, PROTECTION OF LENDER'S SECURITY. If Borrower 7a¥s\to perfoin thu covenants and agrecments comtained In thia
. worigaya, or if apy #chon or proceeding is commenced which meirrlally affecie Landars intévest in the Property, ingluding, but
2 nal iimitad to. eaminent domain, insolveacy node enlcrcament, or arredpements or proceedings Invdlving 2 bankrupy or cecoedant.
then Larder at Lendars coYion, upon notice to Borrowar, may make curn appaarences, disburse suth sums and (as0 such aotion
as Ie necussan to protact Langer's Intarest, including, but not Hmitad o uisbursement of reasonable attornoy's fuen and entry
upon the. Prapariy 'a rrawno rapaire, ‘1 Lender required mortgage inswiGnce es o contition of-making the leen recured by this
Mortgage. Borrowar ~hesd pry the areraiuma raguirod fv maintain such ir=iiance In etest untll such. tme as the reguirgmoent for
auch’ Ingirunce tarsnisnien 14 rocordance with Borrowors and Lenders written agisernant or epplicable law. Borpwer shall poy
the amourl of ‘il mortgagy Ineuranese premtiuhs in the manner providedi, undar peregraph 2 hereot, o Cet :

Any amowilis disbssed by Leider pursunant to this paragraph 7, with intares’taiacr, shal! becomn additioned indobtadness
of Borrower Jecutsc by thin Moripage. Unless Boriower and Leader agree to other 'orms ol payment, such amoinis sisli be
payable upor notice from Lender to Borrowsr roquasting payment thereof, and shall Ger inisrist-from tho dafe of disthirsnment
#t tha rate payabls fzom {ime to tima 'on outstanding principal under the Noto unloss pgyment of Intereat at such tols vwoulu be
CORtrEry to applicabls law. 1 which evenl such amounis shall bear intarest at the higheat raln> ponvlasible vnrer applicable 1aw.
Nothing contaifed |0 this paragraph '7 shali raquire Lender to incur phy eXpun3e or tako aoy aclon hermlmdal. e

8 INSPECTION. Lan:der may maxe or csuss tu be made reasonabla entrles upon and inspectlars of the Proparty, providod
that Lender shall give Beorrower nolice prior 1o any such Inapeotinn speviiving reasonablo cause ihorptor reinted o Lender's
; interest In_ the: Propeny. - ‘ _ C t p . iy .
> 9. COHDEMNATION. The uroceeds of eny award or clatm for damagea, direst or sonsequential, in_corueution whn'any con-
demnetion ol nther takirg of tho Property, or part thareof, or for corveyance in llew of condemnaticn, &5 Vereby assignad and
shall be paid to Lendar . . .
In the eveni of a 1otal taking of the Proporty, the proceeds shall be appiled to the sume secu:ad Y nis Mortgage, with the .
eAcess, it any, paid lo Borrowar. In the event of a partial taking of thv Property, urlass Borrowe, and Lender otherwise egree in

f' writing, there shall be applicd 10 the sums secured by this Mortgage such proporticn of the procaeds as is egusl to thet propor-
D tion which the amount of the sums secured by this Mortgage Iimmediately priur 10 the date oi taking bears to tha loir marcet value
K of the Property immediately prior to the date of taking, with the balance of the procecds paid to Borrower.

it the Property Is abandoned by Borrower, or if, after nolice by Lendor to Borrower that the condempor offers 10 make an
award or settle a claim for damages, borrowsr falls 10 respond to Lander within 30 days after the daie such notice ls mailled,
i Lender is authorized to coliect and apply the priceeds at Lender's opiior, rlther to restoratizn or repair of the Property or 1o the
-1 sums secursd by this Mortgage, ‘ .

Unless Lender and Borrower otherwlse agree in wriling, any such applicaticn of proceeds to principal eball not exteild or

3 lpo.;?'ono the due date of the monthly instaliments referrad to in paragrapghs 1 and ‘2 hereo!l or change the amount uf such
£ nstaliments.

10. BORHAOWER NOT RELEASED. Extenslon o! the lime for payinent or modificatior. of amortization of the sums sacurod by
, this Mortgage granted by Lender ¢ any successor in interest of Borrower shall nol operate tu release, in any manner, the llability -
! of the oripinal Borrower and Borrcwer’s successors In Interest. Lender shall not be required to commence proceedings agamnst
* siich successor or refuse to extend time for payment or otherwise modity amortization of the sums secured by this Morigage by
reason of any demand made by the onginal Borrower and Borrower's successors In inferosy.

11. FORBEARANCE BY LENDEF NOT A WAIVER, Any forbearance by Lender in exercising any right ot remady hoareunder,

| or otherwise atffarded by applicable law, shaill not be a wa'ver of or preclude the exercisu of any such right nr jemedy. The pro-

- ouremrent of insurarice or the payment of laxss or other liens or charges by Lunder shall not be a waiver of Lender's right 1o
' accelerate the maturity of the indebtedness sacured by this Morigage.

eLT




