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LOAN NO. 031810548

MORTGAGE

THIS MORITGAGE (*Scecurity Tndtrument™ s given on MAY 27, 1988 . The morigagor is -a;
! ("Borrower™),

Phoo Sevutity }rmr‘:mrm I gsrn o NT P:\mofpﬁml ?Mﬁ gﬁ%& which 1s organized and existing

tnter the laws of thd Usated States of Amenica, and whose address is 8700 W. North Avenue, Chicago, 1)hinois 60635
clerder ™ Borrower evees Lender the pricipal sum of

FIFTY TWO THOUSANU  FIGHT HUNDRED AND NO /100 Dollars
v s 52,800.00 s dedt s evidenced by Borrower's note dated the same date as this Security
Lrczrerment 1% o0e™) which prodides tar monthly pavments, with the full debt, if not paid earlier, due and payable or
JULY 1, 2018 Tam Sccunty Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note with interest and all reneviais, extensions and modifications: (2) the payment of all ather suma, with interest,
achvarced under paragraph 7 1o protectin security of this Security Instrument; and (2) the performance of Borrower's
covenams and agreements under this Securits Instrument and the Note. For this purpose, Borrower does hereby
mortpage. grant and comvey 1o [ender the (olicwing described property located in COOK o
County, Thpors. -

LOT 2 (EXCEPT THE WEST 40.0 FEST TAERECF, AND EXCEPT THE

EAST 40.0 FEET THERBCF) IN BLOCK  IN O'CONNOR'S ADDITION TO
) .':‘:1 BELLWOCD, A SUBDIVISION OF THE NORTYEAT QUARTER OF THE 62412.‘;9
g - NORIFWEST QUARTER CF SECTION 16, TOWSI® 3% NORTH, RANGE 12 B l
o f EAST OF THE THIRD PRINCIPAL MERIDIAN, i« J00K QOUMTY, .
ILLINOIS. o
P.I.,N.15-16-110-028-0000 ;
DEFT-01 MECORDING $15 28 |9
TH1111 TRAN 8450 94/03/88 15.81.04
%1 h oy A OO —-HHIDH4D
CO0x COUNTY REQDRBEN \
Dre
85; 119
' ’
'e
i { /
3 which has the addiess of ‘ 3514 WILCOM ST BELLWOOD IL 60104
‘ (“Property Address™;
{ TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements, rights, -
&) appurtenances, rents, rovaltics, mineral, oil and gas rights and profits, water rights and stock and ait fixtures now or
!? hereafter a part of the property. All replacements and additions shail also be cavered by this Security Instrument. Allof h
the foregoing is referred to in this Security Instrument as the “Prope:iy.” N

! BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
! mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
. Borrower warrants and will defend generally the title to the Property against all claims end demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to conztitute a uniform sccurily instrument covering real property.

2395 JUL 84 ILLINOIS—Singls Family - FNMA/FHLEC UNIFORM INGTRUMENT N4 12/8
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. Payment of Principel and Interest: Prepayment snt Lute Charges. Borrower shall prumpily pay when due the
rrncipal of and interest on the Aehi evidensed by the Note and any prepayment and fate chavges due under the Nois,

2. Funds for Taves und Snrurance. Subjoct io applica ble lew or to a written waivcr by Lewder, Rorrower chul) pay io
1 ender on the dav monthiv narments are duc under the Note, until the Note is pasd in full, & sum {“Fand«s™jeo wal 10 ane-
taelich of (a1 vearhv ases and asscssments whic may atiwin priovity over this Security Inztrument; (b} yeerly lenmsehnid
pFavments ot ground rents on the Property if any: (¢ yearly huzard insurance premiums; aad d; yearly merngage
insutance premicims, if any. These iteme are calicd “escrow iterns. ™ Lender may estimmate the Frnds due on the basis of
cuarrent daix and reasnnahle estimates of futare éscrow jtems.

The Funds chall %2 held 'nap ipstitution the deposiis or accounss of which are insured or guaranteed by a federsl or
state spency vinciuding [ ender if Lender is such an institution). Lender shiall apply the Funds o pav the escrow newms,
Tendet may not cherge for holddiig and applying the Fund:. analvzing the account or venifying the escrow items. uniess
P endor mave Bortowe: spterect on the Funds and applicable 'aw permits Lander 1o make such charge. Borrower and
bender may sgree i wriiing that mtsrest shall be paid ot the Funds. t/alces wn agrecinent is made or applicabis law
trequrres mierest t e pand. 1 ender shall net be required to ray Borrower any interast o5 earnings on the Funds. 1endar
shall give io Berenwer. withasit charge, an ennuai accounting of the Furds show ing credits and debits to the Funds and
the porocne £ wmch cach debit 1o the Fands was made. The Funds are pledped as zdditional security for the sums
s~pred I the Securrty Ynctrament

1ihe araowns of th Fuads hold 8 L ender together with the future monthiy payments of Funds pavahle prins tathe
dar dates af the cocrow e, chatl excerd the amaunt required Lo pay the eacrow iteme whea due the excess shail b, al
Pt reree’s aptina. ether ciompily repact to Boreawer or credited 1o Borroser on month'y payments of Fands 11 the
amonent of the Foouds hetd b L eider oo not sutficient 1o pay the escrow jitems when due, Borrowe: shall pat to Lender any
rmennt pecriir 1o inhe O the deficenss o ope or more paymeats as sequired by Lender.

Ve geavmentan full of ali swmvs cecared by this Security Tnstrument, Lender shali prompily refund to Borrewer any
Fynags held ba [ eirdes Hounder parsgraph 1915 Property isseld or acquired by Vender. Lender shali appiv. rolater than
riredatete mor (ke aale Af the Property or ims acauiatine by Lender, any Funds azid by Lender at the time nf
apphuatioe as a credo agaiest the vens weursd by thie Security Instrament

2. Appliescion i Trevents. Urless applicable low provides otherwise, all paymenis received by Lendst under
paregraphy band 2 coalw ssphed furel to dmountn pavable undsr raragiaph 2, sevand, to interest dire: and last, te
prrcrnal Jue

4. Chergen; Phens. RBorrowerohall pay all waxes, assesunents, charges fines ang ithpos tions attniduteblie to the
Froartty ahch may atiaen prosts over this Securnity Instrurent. and leasebiolc pavinents or grourd reits, if any.
Reortower whatl pay theas abligahon(n ths masnet provided in paragrask 2, ov il am peid in that manner. Borrower shal!
i them on G dicecthy te the peroraamed mavment Bortawer chall pramptty furpish to L enderali notices of amouns
ke pard cruder thad paraeraph B Hozsrow o siabes these paymeets direetly. Botrowsr shall prampily furnish 1o Lendet
recepts cuordencrig the pismenis

Borcawe, spall preanptdy dincharge any Feniwhick hae printity aver this Security Instrument uniew Borrower ta)
apresc.n wreing ta she pavrnent ai the ebligeiGraecured by the lien in 2 masiner acceptabike (o Lender; (b)) cotitests in
wood fasth the hen by or deferds against enforcere’t of the ien in, legai proceedings which in the Leader's npinion
cfwrxte to prevemt the vnfnrcement of the Yier or forfdivre of any part of the Properiy: oric) secures from che holder of the
te man agreemment sabinfactors to 1 ender subordirating thean to thas Security Insttument. IfLender determines that any
partofthe Properiy s cabiect toa hen which may attgin pouorny over this Security Instrument, 1 ender may give Borrower
a notace adennfsimg the hen Barrower shall satisfy the lics oo take one or more of the actions set forth above within 10
dayva of the giving of notxee,

& MHarard Insursnce. Borrower shall keep the improvertienss now existing or hereafter srected on the Property
insured againat loce by fire, hazards included within the term “eitended coverage™ and any other hazards for which
) ender requires inwurance This insurance shall be maintained in the zarounts and for the periods that Lender requires,
The imurance carnier providing the insurance shatl be chosen by Borrawr rsubject to Lender’s approva) which sha'l not be
untessonably withheld

AR imsutance policies and renewals shall be acceprabic to Lender am’s xhi 1l include » standard mortgage clause.
1 eadet <hall have the night to hold the pohicies and renewals, [T Lender reguit=s, Jforrower shall promptly pive ta Lender
all recerpts of paxd premiums and renewal notices. In the event of loss, Borrawe? 7138} give prompi notice to vhe insurance
carnier and Lender. ender may make proof of lass if not made pramptly by Qorrower.

Unlece § ender and RBorrower otherwise agree in writing, insurance proceeds shald == anplied to restoretion or repair
of the Property damaged.af the restoration or repair is ~conomicaily feasible and Lender's security is not lessened. 1 the
restoration of repar s oot economically feasible or Lender’s security would be dessened.it) e insurance procecds shall be
appled to the vums secured by this Security bustrument, whether of not then due, with any excess paid to Borrower. 11
Borrower ahandons the Property, o does not answer within 30 davs a notice from | ender thit the insurance cacrier has
offered to settle a claim, then 1 ender may cotieet the insurance proceeds. ender may use the PIOCCDLL D TEPRIT O FEslnre
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3r-Zav period will begin
wirn the notice is given.

Untesy | ender and Borrower othcrwise agree in writing, any apphication of proceeds to principal sha*noet extend or
postpone the due date of the monthiy paviments referred to in paragraphs 1 and 2 or change the amount ¢f Uie pavments.
11 under paragraph 19 the Property iy acquired by Lender, Barrower's right 1o any insurance policies and proceeds
resuiing from damage to the Property prior (o the acquisition shall pass 10 J.ender Lo the extent of the sums secured by
this Nesundy Instrument immediately pricr to the acquisitton,

6. Preservation and Maintenance of Property; Lessehc)s. Borrower shalt nol destroy, damage or substantially
change the Property, allow the Properiy to deteriorate or commit waste. 1 this Security Instrument is on a Jeasehold,
Borrawer shall complyv with the prasistons of the lease, and if Borrower acquires fec title 1o the Property, the leaschold
and fee title shall not merge uniess ©ender agrees 1o the merges in writing.

7. Protection of Lender's Rights in tive Property; Martgage Ins-mnce. 1f Borrower fails (o perform the covenants
and agreements contamed mthis Securiy Instrument, o there isat legal proceeding that may significantly affect Lender's
tighten the Property (such as a proceeding in bankruptey, probate, tor condemnation or to enforce laws or icgulations),
then 1 ender mav do and pay for whatever is necessary 1o protect the value of the Property and Lender'’s rights in the
Property. 1 enders actions may include paving any sums secured by a lien which has priority aver this Security
Instrument, appearing incourt, paving reasonable attorneys' fees and entering on the Property to make repairs, Although
P ender may 1ake action under this paragraph 7, Lender does not have to do sa,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Rarrawer secured by this
Securnty Instrument. Unless Borrower and Lender agree to other terms of pavmens, these amounts shall hear interest
fram the date of disbursement at the Note rate and shall be pavable, with interest, upon nouce from 1 endec to Borrower
Feguesing pas et

I 1 ender required mortgage insurance as a condition of making the loan weured by this Security instrument,
Risvawer shall pay the premiiums requirted te maintain the insurance in effect antil such time as the requirement for the
insuanee termumates moaccotdance with Hortower’s and Lender's writlen agreement or applicable law.

[P
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- UNOFFICIAL COIPY{
LOANRIDER

THIS RIDER s incorpotated into & certain Securty Instrument oa‘ed of aven daty herewih given by the
undarsigned ¢the “Borrgwer™) to St Peul Federal Bank Far Savings (the "Lendor” {0 secur a montgage
ingdattedness. sam Secunty Instrument encumbers real property corimorily desznted ad

3534 WILCCK ST, BELIWOCD IIL 60104

(FROPFATY ADDRESS)

1) Berrowsr and { ender agree tha! aoiw!hsianding anyttung contmred n Un fort Coverant 21 of the
Sacutity trstrument ¢ noer s hetaby euinonzed to charge areasonabie fes 151 the prejdraton and delivery of

a 'eleaky Jopd

23 Burrowst ang cender agruoe that .f the Fadera; Nanona) Mortgage Assccintion of the Fedrral Home Loan
ﬁif Mortgage Corporaton buy &l or some ot the Lender/s nphts under the Secutity ingtrursent tins Rider will no

1a0geer have gny totce o efiect

i3 IN WITNESS W EREOF BORROWER has excouted tus HiDER

NV g Q \w\q‘.\\«»&)

VINCENT c WW.J Uorrower

lg X " \f(kt /’lf‘u*ﬂf
B . BERIHA MARSHALL Borrowar

i ARG NV R
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LOAN NOD11810548
DATE MAY 27, 1988

This Rider Is incorporated Into and shall he deemad to amend and supplement the Morgage, Deed of
Trust, or Deed to Secure Debl (the "Security Instrumant®) of the same date given by the undersigned (the
"Botrower”) to secure Borrower's Note to $T. PAUL FEDERAL BANK FOR SAVINGS, (the "Lender or "Note

and located at:
3514 WILCCK ST, BELIWOCD IL 60104
{Property Addiess)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORROWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR(S] OF THE NOTE. THME REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,

DEPENDING ON CHANGES IN THE INTEREST RATE,

Modifications. Ir-eddhion to the covenants and agreements made in the Secirity Instrument, Borrower and
Lender further covzrani and agreq as follows:

INTEREST RATE AND MIONTHLY PAYMENT CHANGES

The Note has an Inhiay 131ziyst Rate obe e e 9 500 §——nm—n — Baginning on zhe data of the Note,
*he Borrower will pay interest at-a veary rate ot.. <G 500 fa—mra- UMKk the Nrst Change Date,
. This rate of trrierest is called the Fuidown Interest Bate  The Buydowr :mterext Rato is e reduciion of the
gg; initial Irserpsi Rale &nd is made by tha_Lander in exchanGe v the payment of & “Buycown® fm* hom the
5
a

Borrowe! to the Lender in an amour( ecual S———— ZERO percent o
the principal amount of the an Thee Mote interest rate may ba changed on the 13t duy ol’ th& month
beginning GIT—="""""""" {1, 129+ and ono1hat day of the month avory 12 months

&
. thergalt2r. Each date on whinh the rate cf kaziest may change is called a Change Date.

Changes in the Interes! sate a's Joverned by clangQesa in an interest rate Index rcalled the “irdev”. The
Index Is the Fodera! 1doma Loan Bark Board Montiy National Median Anaualized Cost of Funds for FSLIC.
insirad savings ang loan asscoiaiions. ’

Fo ant e new interest rate befire pach nprest Changeaddie 1he Note Holder witl first add

e e e TR0 AND THREE CAIAKTERS percentage print8———————c==w== tu tho Currenl lndasx
The Currert 'oalex ts the most recont ndex ftigure avoidablsy 45 deva prior to sach Change Date. The Noia
Hnder will theiy round the result of thic addition to the nearest cme-sichth of one percontage polnt (G.1258%).
Thiz, ronded am™ount will he the naw ‘niterast rate unte the next Cha»\(a Sute providsd that on the first Change
Oats the new Intorest raty wil ot ba invcrensed mote thaw~—-——-~==~~——0ONE RALF
percantage: points ({500 13 O aeciezead Mo thewr———r=e— g0 — = =— percertane
poin®. 000 %) from the Intisl Literest Ratn sel forih ahove {as distingulahwd from tiw Buydown tnterest
Ratis: and provided turther that 6 any subsaquent Change Data the new irtaest rate vl rot te irvireased
or cegraasad by more (her—————e e T perreﬂr.ugc puints 00 %)
At 1.0 fime durng the term of the Note shall tha Interest rete be less thail. /50 ¢ ner AANUM Ner more

tharn  12.900 % pet armum.

The first o _12-— o monthly payments due under the Note wilt sach be.in-the armount of
——————e e e — 8443 ,97 e e BEgINNing with the e 13th—~—==n=-~ payment,
the smoum of the monthly paymerits wiil be determined in accordance with the terma of thy 'iole and will
always be sufficient to tepay the unpaid principal balance in fufl, it substantialty equal payments- by the final

paymert date

By signing this, Borrower agrees to all of the abave.

3__:1;m3&35 QN\QM§«Q} ' (Seal)

L VINCENT C MARSHALL ) '
& e et ___ (sea)
ERTH?, MARSHALL -Borrower

2425 WIAR BB (MKW 2N MRTHBLYDOWN)

Holder"} of the same date herewith {the "Note") and covering the Property described in the Security Instrument.

1 ird § WA
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{Fixed Rate Conversion and Assumption Optlons)

LOANNO 011810548
DATE MAY 27, 1988

THIS ADDENOUIM T3 ARJUSTABL £ RATE LOAN RIDER s incorpotaled imu and shal be deemed to
amend and suppdemnent the Adjustable Rate Loan Rider{the “Rider”) 10 the Mortgage, Daeed of Trust or Securtty
Deexi(the "Securlty lnstrument’). each dated the same date as this Addendum and given by the undersigned(the
"Borrower™) to socure Borrowoer's Adjustable Rate Note with Addemdum To Adjustable Rate Note 1o ST. PAUL
FEDERAL BANK FOR SAVINGS (the "Lender) and dated the samo catle as this Addendum (the "Nota®),
covering the ropety described in the Security Instrument and iocated at:

3514 WILOX ST, BELLWOOD IL 60104
(Proporty Address)

ADDITIONAL COVENRANTS  In addition 1o the covenants and agreements made i the Secutlly instiument
anc the Rider, Borrower ard Lender funthar convenant and agree as follows:

A. FIXEC W EREST RATE OPTION
The Note provides tar the Borrowar’s option to convert from an adjustalie interes! rale to a fixed Interest

rate, as folows

Option to Cunvrert to Fixed Rate
I hava 1 Convernon Ostion whizh 1 can exerclse at any time uiess 1 am in dsfault o this Secilon

At or secticn A4 fetaw will not peroit me Lo do so. The *Converston Cption® Is my oplion 1o

corvier? the iterastiaata | am requinad 10 pay by the Mote fram an adjustainlo rate 1o 2 fixed rate.

dbective on e st doy of am month whon a payraent s dua provided

The camwaesionr i e
The date on which the conversion wit! be etfective is called

I have: gheen tha actice ge7 fome bolow.
the “Caomversion Datet

MU ward 1o exarose tha Conversian Optior, 1 anust first rpaet cernain condilons  Those comxditions
are that [a) + runt give the Note olued ndice that |am colng s al least 15 days before the next
Conversinn Date (1 on the Convegrsich Dato, | am not ' defaut undur the Note or the Security
insirement. (¢} by e Comvorsion Date”! st pay the Note Holdor a convarsion fue equat o

—e ==l T0 PERCENT (2,08}~ ~——=5the unpa’d princips | ant expected 1o owe on that
Toaversion Date plas U —_— ——— £250. 00— ~tctrby tha Conver-
sion Date, Hoan apnrasa' ropont s regillresd Sy/Section &5 below, the Note Hioldor has received
the report god 1 Bore pakd The apprasal fee and aodsmotr necessary 1o redisse unpald principal,

and fe: 5 must sign andd uive the Hote Holtler aty dociinonis tha Miste Holder raguire 1o eftect the

CONvarsion

Calcitatior ot Fixed Rata
Ky meav thasa nteressi rate will be 2qual 1o the Fadera! Hoee s sa Brortyage Gomperation's requliod

7
ret yield for 30year fixexd rate motgaces ooversd Py B0 day Gaaleiatory Jobory o atme dBs i
efet us ! the date 15 days befirs the Tonversion Dats. nus THREF, EIGHTUR CF OME
A' no tuny ket 1aa interas) rato nl qon.

PERCENT (.3758) _
cetsion e abxoee 1 0% Der annira o this requited it yleld (s not avahiible, Cre Note Hovder ik ,

dcterming my mterast et Ly uning a congsirateg fiqure.

Reductivn ot Principal Balance Betore Conversion; Appraisal

i the unpad priccipa 1 am eapected 10 owe on the Conversion Date will be gredisd shan the originat
prrcipal amount of my Joan tha Note Holder may require an appiama report a6 valise of the
property descnbead an the Secutlty Insiaanent The appraisal tepart must Be proeparas 260 qualiiea
appraiset Chinsen by the Note Holder | will pay the Note Holder a reasonable fee tor Sus apjraisal

reprort

Huonnl gromer

The urgwnd snecipa 1o expectiad T ows cn the Corvession Ll ool be Lo
1 sc. | cannot

than Gos of tha Gpnresed repot's sl value of the prapesty cecunng o 1oan
exercise the Carversion Option unfeass | pay the Noie Holder ar amount sufficlent 1o reduce
my unpakd principal to an amaunt equal 1o $5% of the stated value of the propedy.

Determination of New Paymernt Armotunt
1 ehiwin by e e the Converon Oplion, the Mote Hoddor wil deternioe tha ot

morthhy avmert Pat wourdd be suthciet to rapay the unpakd principal | am expectixd to owa on
the Coraersion Datoan 8400 by the haa pavmem date at my noew fisisd interest rate 1 subatantially
At DAyt The test i ool s rattsabon will e the new amount of my monthly payment
Beopoimong witts oy #0058 ottty oyt aftae the Conversion Date, 1 owill pay the now aimount as

oy moeathiy paayipent ool the anan payment date

of 1he

J12?2FED BY
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B. ASSUMPTION OPTION - | J

The provisions of Unlform Covenant 37 of the Security Instrument provides as follows:

Transfer of the Property or a Beneficlal Interest in Borrower. [f all or any part of the Froparty
or any interest In 1t Is sold or transferred {or ¥ a beneficlal Imerest in Borrowar is sold «r transferred
and Borrower (s not a natural person) without Lendar's prior wriiten corisent, Lender may, at is option,
require immeadiate payment In full of all sums secured by thia Sacurlty Instrument. Fowaever, this
option shall not be exercised by Lender i exercise Is prohlbited by federal law as of the date of

this Security instrument.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notics Is deliversd or maited within
which Berrower musi pay all sums secured by this Securlty Instrument. if Borrowier falls to pay these
suma prior (o the expiration of this period, Lender may Invoke any ramedies permitted by this Secutity
instry asmt without further notice or demand on Borrower.

Notwithstaruing the provisions of Unlform Covenant 17 of the Security Instrument, Lender shall waive
such optioh to accelerate and shali relsase Borrower from all nbligations under the Security Instrument and
the Note providea trat, prior to the sale or transfer, (a) Borrower is not in default of the tarms and condhions .
of the Securlty Instruirant and the Note, (b} tha credit of the person to whom the Proparty Is to be sold
or transfarred is satlsfuctory to Lender, () Lender Is pald Lender's then applicable aseumption fee, (i) the
parson to whom the proprails 1o bn sdld or transferred sxecites an essumption agresment accaptable
to Lender wherelin such mnc agrws ie essume all of the Borrower's obligations under te Serumy Instrumeant

und tha Note

BY SIGNING 3ELﬂW BorrWeo r“epls ond agrees 1o tha terms and covenants conlaingd in this =
Addsndum To M]ustabl-r Ra'e Luan mde... .

. | ' 7( \/\N\Q_JL;X Q\J b | "\\‘ﬁu : o _{Seal}

VAIKERT C MARSHALIEUrOWA! .

X ﬁ%‘cj»w Mﬂ/"( L (e

BERTHA M?.R&W &orrodw

@
2
T

T




