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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is given on MAY 31lst
19 88 Themartyagoris o o
RICARDO S. mCRALIZ and GERALDINE MORALIZ, HUSBAND and WIFE

(“Borrower™). This'Secursity Instrument is given to .
NOR'FBWES’I:' NATIZNAL BANK- , A NATIONAL BANKING ASSOCIATION '
which is organized and exiriinz.under the laws o'  THE UNITED STATES OF AMERICA , and whose address is

3985 MILWAUKEE AVENLE CHICAGO, IL 60641
: , {*'Lender).
Borrower owes Lender the prineizat sum of )
ONE HUNDRED FIFTEEN THOUSAND & 00,1'00

Dol!ars_ (ue. s 115,000.00 ) Thisdebtis evidenced by Borrower's note

dated the same date as this Security Instrunient {*'Note"), which provides.for monthly payments, with the full debt, it not

paid earlier, due and payable on JUNE 1./ 2018 This Security Instrument
sccures Lo Lender: {a) the repayment of the dent rvidenced by the Note, with interest, and all renewals, extenstons and
modifications; (b) the payment of all other sums, wit!, iliterest, advanced under paragraph 7 to protect the security ol this
Security Instrument; and (c) the performance ol Borrover's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgaps, grant and convey to Lender the following described property

locatedin  cooOR County, Tllinois: +
LOT 27 OF SPRINGVALLEY ESTATES SUBDIVISICHN. BEING A SUBDIVISION OF PART OF ‘
THE NORTHWEST 1/4 OF THE SOUTHEAST.1/4 OF S&CTION 23, TOWNSHIP 41 NORTH,
RANGE 10, EAST OF THE THIRD PRINCIPAL: MERIDIAY, IN COOK COUNTY, TLLINOIS.

SEC2E2IN

DEPT—31 ReCL"mING $14.025

TH131L TRAN 2495 94/04/88 09:32.:00

#2048 v - BE—LARSSTS
COOK COUNTY-FTCOIRDER

07-235 00 O 5 MNo n Lyl
TAX ID # o’?t 225 —-qL/DO-D/\/ ( Ao eof wnduw iy i e )

which has thenddressof 813 SPRING VALLi:}SY C?URT' . SCHAUHBURG[C |
1rpot Hy

lllinois 60172 (”Pl’dl)t‘ﬂy Addrcss"):
[Zip Code)

TOGETHER Wit all the improvements_pow or herealler ereeted on the property, und all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and _profits, water rights und stock and all fixtures now or
hercafter a purt of the property. All replacements and additions shall ulso be covered by this Security Instrument. Allof the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed und has the right 1o
morigage, grant and convey the Property und that the Praperty is unencumbered, except for encumbrances ol record.
Borrower warrants and will defend generally the title to the Property against all cluims and demands, subject 1o any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for nuttonal use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform security instrument cavering read property.

ILLINOIS_single Family—FNMA/EHLMG UNIFORM INSTRUMENT Form 3014 12/83
@M-BFIIL)waon VMP MONTGAGE FORMS ¢ 1313;283-8100 » (800I521-7291 Amanded B/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable [aw.,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prier to an inspection specifying reasonable cause for the inspection.

« 9. Condemnation. The proceeds ol any award or claim for damages, direcl or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the lollowing fraction: {(a) the (otal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is nbandoned by Borrower, or if, afler notice by Lender 1o Borrower that the condemnor offers to
make an award or sattle a claim for damages, Borrower fails to respond to Lender within 30 days alter the date the notice is
given, Lender is putheorized Lo collect and apply the proceeds, at its option, either to restoration or repair af the Property ar
to the sums secured by this Security Instrument, whether or nol then due.

Unless Lend<r #iis! Barrower otherwise agree in.writing, any application of proceeds to principal shall not extend or
postpone the due date of (b2 monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower NGt Yteleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortizatio .0 the sums sccured by this Security Instrument granied by Lender to any successor in
interest of Borrower shall not-orcinte to release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required (o Commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy

.shall not be a waiver of or preclude the :xe cizz of any right or remedy.

11, Successors and Assigns Bouni; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit'the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 7. Borrower's covenants and agreements shall be joint and several. Any Boarrower who co-signs this Security
Instrument but does not execute the Note: (a) 1s/co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the<terins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (Y agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. [f the loan sccured by this Security Instrument is subject to a Juw which sets maximnm loan
charges, and that law is finally interpreted so that the intcrear or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary 10 reduce the charge to the permitted limit; and (b) any svns already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 10 raake this refund by reducing the principal owed
under the Note ar by making a direct payment to Borrower, 1f a refund/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. lLegistation Affecting Lender’s Rights, If ensetment or expirpian of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceable hecording to its terms, Lender, at its option,
may require inmediate payment in full of all sums secured by this Security fastZument and may invoke any remedies
perntitted by paragraph 19, If Lender exercises this option, Lender shall take the s1ogs specified in the second paragraph of
paragraph 17.

14, Notices. Any nolice lo Borrower provided for in this Security Instrument s'ia!l be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. Thi notice shall be directed to the
Properly Address or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail lo Lender's address stated herein or any other address Lender designates by notice s Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendiir when given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal luwand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security/tzsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity [nstrumepsar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrursent and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option sh.lll not be exercised by Lender if exercise is prohibited by
federud law us of the date of this Securliy Instrurnent.

I Lender exercises this opuion, Lender shall give Borruwcr notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Securtty Instrument, If Borrower fuils to pay these sums prior to the expiration ol this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand en Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets eertain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued af any time prior to the earlier of: (0) 5 days (or such other period as
applicable law may specily for reinstaiement) before sale of the Property pursuam to any power of sale comained in this
Security Instrument; or (b) entry ol a judgment enforcing this Security Instrument, Those conditions are thut Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occcurred; (b} cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security [nstrument, including, but not limiled to, reasonable attorneys® fees; and (d) takes such action as Lender may
rc.lsonubly require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Securily Instrument shall conuuut.. unchanged. Uipon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully cffective as if no acceleration had
accurred. However, this right to reinstate shall not apply in'the cuse of acceleration under paragraphs 13 or 17.
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ADJUSTABLE RATE RIDER

(I Year Trensury Index—Rante Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is mude this 31gt day of MAY .19 88.,andis
incarporated into wnd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {(the
“Seeurity Instrument™) of the same date given by the undersigned {the “Borrower™) (o secure Borrower's Adjustable
Rate Note (the "Note™) 1o NORTHWEST NATIONAL BANK

A NATIONAL BANKING ASSOCIATION {the “Lender™) of the saume date and covering the property described in
the Security Instrument and located at:

?r

8§13 SPRING VALLEY COURT SCHAUMBURG, ILLINOIS 60172

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
JATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT THE ADJUSTABLE RATE TO A FIXED RATE, ) -
ADDITIGRANCOVENANTS,  In addition to the covenants and agreements made in the Sccurity Instrument, Borrower

and Lender Turiher ovcnam and agree as lallows:

A, A[)IUSIAB! & FATE AND MONTHLY PAYMENT CHANGES
The Nole provides o an initial interest rate of 7.850 %. The Note provides for chunges in the ndjustuble interest

rate and the monthly paypients, as follows:
4. ADJUSTABLE INTEXKEST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dales

The adjustable interest rate will pay may change on the first day of JUNE .19 g89,andon
that day every 12th month thercalerC Fach date on which my adjustable interest rate could change is called a “Change
Date.”

(B) The Index

Beginning with the first Change Latesmmy adjustable interest cate will be based on an Index. The “Index™ is the
weekly avernge yield on United States Treasreyssecurities adjusted (o i constant maturity of 1 year, as made availuble by
the Federal Reserve Board, The most recen Ind<x fipure available as of the date 45 days before cach Change Date is
called the “Current Index,” THE INITIAL inDEX VALUE FOR THIS LOAN IS 6.920% RSM GM

I the Index is no longer available, the Noie Halder will choose o new index which is bused@ upon compirable
information. The Note Holder will give me noticelof this choice.

(Cy Caleulution of Changes

Belore cach Change Date, the Note Holder will calcwiare my new interest rate by adding TWO & THREE FOURTHS
percentage points ( 2.750 %) o the Current Index. ‘T4 Mote Holder will then round the result of this addition to
the nearest onc-cighth of one perceatage point (0.125%). Sllb_]t.Cl oxthe limits stated in Section 4(D) below, this rounded
amount will be my new intcrest rate until the next Change Date.

The Note Holder will then determine the amount of the mefinly payment that would be suflicient to repay the
unpaid principal that | um expected 1o owe it the Change Dute in fullion the maurity date at my new interest rate in
substantially equal payments.  The result of this calculation wil be tae nes amount of my monthly payvment.

(D) Limits on Interest Rafe Changes

The interest rate ! am required to pay at the {irst Change Date will not begreator than 9.850 % or less than

5.850 %. Thercafter, my adjustable interest rate will never be increased ~idesreased on any single Change Date
by more than two percentage points (2.0%) from the rate of intcrest | have been paying~{or the preceding 12 months. My
interest rate will never be greater than 13.850 % . which is called the “*Maimum Ratwe'

(E) Effective Date of Changes

My new interest rale will become effective on each Change Date. 1 will pay the amouat of oy new monthily payment
beginning on the first monthly peyment date after the Change Duate unti] the amount of my_meithly payment changes
again.

(F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of uny changes in my adjustable interest ratzand the amount of

tmy monthly payment before the elfective date of any chiange. The notice will include information reguired by faw to be |
given me and also the title and telephone number of a person who will unswer any question | may have regarding the

notice,
B. FIXED INTEREST RATE OPTION .
The Note provides for the Borrower's option 10 convert from an adjustable interest rate with interest rate limits toa

fixed interest rate, as follows;
5. FIXED INTEREST RATE CONVERSION OPTION
{A) Option to Convert to Fixed Rate
I have o Conversion Option that | can exercise unless | wmin default or this Scetton S{A) will not permit me to do so.

The “Conversion Optian™ is my option o convert the interest rate [ am required 1o pay by this Note from an adjustable
ritle with interest gate Hmits to the lixed rate caleulated. under Section 5{B) below.

The conversion can only take place on a date(s) specilied by the Note Holder during the period beginning on the first
Change Date and ending on the filth Change Bate. Each date on which my adjustable interest rate can convert 1o the new
fixed rate is called the “Conversion Date.”

M1 want to exercise the Conversion Oplion, | must lirst meet certain conditions,  Those conditions arc that: (i) !
must give the Note Holder notice that I want to do so; (ii) on the Conversion Date, | must not be in default under the
Note or the Sceurity Enstrument; (iii) by o date specified by the Note Hoalder, | must pay the Note Holder o conversion

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 57 —3&ingle Fanuly—Fannie Mao Uniform instrument Form 3118 i’HB?
Form 4219 (a712) e T T, ot L
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