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MORTGAGE

THIS MORTGAGE IS DATEZ us-24-1988, BETWEEN Suburban Nationat Bank of Palutine, s Trustee ("GRANTOR"), whose address Ja 50N, Brockway,
Paoinline, 1L 60067; and Subu/oar: Natlonal Bank of Palatine ("LENDER"), whose addraas Is 50 North Brockway, Palatine, lilinols 50087,

GRANT OF MORTGAGE, For ~aluable consideration, Grantor not personally but.as Trustee under the provisions of a doed or deeds In {rust
duly recordod nnd dellvered to Graniior pursuant to a Trust Agreament daled 10-20-1978 and known as Suburban Natlonal Bank of Palatineg,
Trust Numbar 2825, morlgages anawe'«wn's and conveys to Lender all of Granlor's tight, tltie, and interest In and to the lollowing doscribod roal
property, together with all axisting or subsuqiiantly eracted or alfixed bulldings, Improvoments and fixures, all casements, royalties, appurlanances, al
righls refatig to the real property {including ralarals, oll, gas, waler, and the Iike), and all ditch rghts (including stock in utilltes with ditch or lrrlgation
rights) located in Ceak County, State of iliincia (the.*ani Proparty”} and legally described as:

The North 260,87 fee! of that part of Lo{ 6 in L.C. Palna Fraer Receiver's Subdivision of the East 112 of the Southwest
1/4 of Sectlon 22, Tawnshlp 39 North, Roiige '3, East of the Third Principal Merldian, lytng Northwesterly of a tract of
Innd conveyed to the Metropolltan Weat L'de Ftavated Raliroad Company, by deed recorded July 15, 1914 as Documen
5457265 and lylng West of n line 160.0 faet Vfes. of and parallel with the West line of South Koslner Avenue, and lylng
Enst of the East line of South Kllbourn Avenue, I/ Cuok County, llinats,

The Ruei Proparty or its adtiress is commonly known as 2001 S. Kilha i, Chicago, Wingls. The property tax donlificatlon number for the Real Froporty
j916-22-313-028 1B8-22~313-027.

Grantor presently aasigna to Lendor all of Grantor's right, {ltle, and Intervel iivo:«i ‘o the Rents from tho Roal Proporly, n addillon, Grantor grants Londor
a Unlfarm Commarclal Coda sacuirity Interest In the Rents and tho Parssnal Prope, - dascribod bolow,

DEFINITIONS, Tha foflowing words shall have the lollowing meanings whan used i 1145 Morigaga:
Borrower. Tha word "Borrower” moans Subuiban Nat'l Bank of Palating

Grantor. Tho word "Grantor” means Suburban National Bank of Palaling, Trustee undur thal ~ertaln Trust Agrooment dalod 10-20-1678 and known
a3 Suburban Natlonal Bank of Palating, Trust Numbor 2828, Tho Granter I the mongagor b dor 1l Morigage,

Improvements, Tho werd "lmprovemonts” moans without limitation all exlsting and future bulldings, stucluros, lacillllos, addittons and simvilar construction
on tha Roal Property,

Indebtedness. The word "indebtedness” means all princlpai and Interest payable under the No'=.2nd any amounts expended or advanced
by Lender {o discharge obligations of Granlor or expenses Incurred by Lendsr to enforco obligaliors of Granter under thls Mortgage, together
with Interest on such amounts as previded In this Mortgage. In addition {0 the Nole, the word "indetadness® Includes all obligations, debts
and llabitles of Borrower or any one or mora of them, whether arlsing now or later, whether voluntary or rinsswise, whether due or nol due,
abaelute ar contingent, llquidated or unliquidatod and whether Borrower may ba (lable individually or [ointly ‘vith others, whether abligalad
as guaranter or olherwise, and whelher recovery upan such Indeblednesa may be or hereatter may become barrsa by any statute of limlations,
and whether such Indebtednesa may he or hereatier may become otherwlse unenforceable,

Lender, Tha word “Lencler” means Suburban National Bank of Palaine. Tha Landar Is the montgages under this Morigage.
Mortgage, The word "Morigage” means this Mottgage betweon Grantor and Landor, and Includes withoul limitation ail assignmianis and sacurity Intcres!
nrovisions relating to the Personal Property and Rents,

Nota, The word "Note™ means that certaln note or credit agreement dated 05-24-1988 in the orlginal principal amount of $35,000,00 from
Borrower to Lender, together with all renawals of, extenslons of, medifications of and aubstitutlona for the nots or agreement. The Inlerest
rale on the Note I8 10.450%. The currently scheduled final payment of princlpal and [nferast on the Note will be due on ar before 05-25~1993,

Personal Proparty. Tha words "Parsonal Property” mean alf oquipmeant, lixtures, and other anlicles of porsonal property owned by Grantor, now or
subsoquontly attached or afilked 1o the Real Property, logether with all accessions, pans, and addiians to, all replacements of, and all subsiitullons
lor any of such proparty, and togother with all proceeds (Including Insuranco procoeds and rafunds of prarmlums) from any sale or othor diaposition

ol such property.
Froperty, The word "Proparty” maans collectivaly tha Real Property and the Personal Proparty.
Real Proparty, The words "Real Property” mean the raal property described above In the "Grant of Mortgaga" section.

Related Documents. Tha words "Relatad Documanis” mean and Inchrde any promissory noles, loan agrooments, guarantios, security agreaments,
and all other doctiments executed In connectlon with this Morigage or the indabtednoss, whother now of hereattar oxisting.

Rents. The word "Rents” means all rents, revenues, Income, lssues, and prolits rom the Real Property and the Porsonal Praporty,
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPEATY, i5

GIVEN TO SECURE PAYMENT OF THE INDEBTEDNESS AND PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE AND THIS
MORTGAGE AND IS GIVEN AND ACCEPTED ON THE FOLLOWING ‘TERMS:
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GRANTOR'S WAIVERS. Grantor walves any rights or delenses arlsing by reason of any "one action” or *anti-daficlancy” law or any other law which
may prevenl Lander Irom bringing any action against Grantor, including a claim for deficlancy fo the extent Lender Is otherwise entitied to a claim for daficiancy,
before er after Lender's commancement or completion of any Iorreclosure actlon, elther judiclally or by exercige o! a power of sale.

PAYMENT AND PERFORMANGE. Excapt as otherwise provided In this Morigage, Grantor shall pay fo Lendor el amounts secured by thls Merigage
as thoy bocoma duo, and shall sirictly perferm all ef Grantor's obligationa.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granlor agreas that lis posseasion and use of the Proparty shell be govarned by the foflowlng
pravislona;
Poasession and Use, Un#llin default, Grantor may remaln In possession and control of and opserate and manage the Property and collect the Rents
from the Property,
Duty to Malntaln, Granter shall mainialn the Property in flrst class condition and promptly parform all rapeirs and maintenance nacessary te praserve
lts valua.

Hazardeus Subatances. Granior represents and warranis that the Property never has been, and naver will be 50 leng as this Morigage remalng
a lien on the Property, usad lor the generation, manufactuie, storage, freaimant, disposal, release of threatened reiease of any hezardous subslance,
ag those lerms are defea In the Comprehensive Environmernital Response, Compensation and Liablity Act of 1980, as amended, 42 U.S.C. Seclion
9601, al g8, ("CERCLA"}), anplicable state laws, or regulations adopted pursuant 1o either of the foregoing. Grantor agrees to indemnify and hold
harmiess Lender against =ay.2ad all claims and losses resulting from a breach of this provision of the Morigage. This cbligalion to indemnify shall
survive the payment of the Ihdeatadness and salislaction of this Merigage,

Nulsance, Waate, Grantor shal nuther conduct or permit any nulsance nor commit or sutfer any strip or wasle on or tc the Propeity or any portlon
thereo!, including withaut iimitation reoval, or allenation by Granlor of the right 1o remove, any timber, minerals {including oll and gas), or soll, or
gravel or rock products,

Removal ot improvements, Grantor shel! nci demolish or remove any Improvements from the Real Property without the prior writlen consent of
Lendar. Lander shall consant If Grantor makes prrangemonts salistactory to Landar 1o repface any Improvernants which Grantor proposes to removo

with Improvements of al Isast equael value,

Lender's Alght te Enter, Lender and lis agents and repesentallves may enter upen the Real Propery at all reasonabile times lo altend to Lender's
interests and 1o inspect the Property.

Complianca with Governmental Requirements, Grantor ahr.l prompily comply with alilaws, ordinances, andregulations of all governmental authoritics
applicabla to the use or occupancy ol the Property. Grantor rray 1ortest in good failh any stich law, ordinance, or regulatlon and withhold compliance
during any proceeding, Including appropriate nppasls, so lony 72 Granlor haa nolifiad Londor in wriling prlor 1o dolng so and Lendor's interosts
in tho Proporty are nol [oopardized. Lendor may roquire Geantar to poat adequato security or suroty bond {rensonably aatistaciory lo Londar) to
pretect Landor's Inlerasi,

Duty fo Protecl, Grantor shall do all other acts, In addition (o those acis soroith above in this section, thal from the character and use of the Propery
are rgasonably necessary to peotact and presaive the Propariy.

DUE ON SALE - CONSENT BY LENDER. Lander may at Its optlon, declare Immeulnialy due and payable all sums secured by this Mortgage tpon the
sale or transler of ali or any part of the Real Froparty, or any Interest thereln, without £ie 'wander's prior writtan consent, A "sale or transier” means the
conveyance of real property or any right, s or interes! thereln; whethar legal or aquitable, w!iether veluntary or Involuniary; by outrighl sal; dead; inslaliment T
aalo cantracl; iand contracl; contract for deed; leasohold Inerest with & term graster thaii-uirea voars; loase-option contract; sale, agsignment or transfor

of uny benaficlal Inlorest In er 1o any land trusi holding lila to the Real Proporty; or any othor ma'nod i ronveyanca of roal proponty Inlarest, 1t any Granior @
{3 o corperation, tranatar alsa Includas any change in ownorship of more than 25% ol the voling sizck.01 Grantor. Howaver, thig opllon shall not ba oxorelied N
by Lendar il axorclge is prohlbitad by laderal law or by llinols (aw. -

by
TAXES AND LIENS, ;0

Payment. Grantor shall pay when due befora they become delinguent akf 1axes, special taxes, assessments, waler charges and sewer servica chargesm
lavied against or on account of the Property, and shall pay when due alf claims for work done on or foi Sarvices rendared or matarial furnished loq:’
tho Proparty, Grantor shall meintain the Froperty free of all liens having prlority over or aqual o the Intarest o'"Leider under this origage, axcoptl
for tho llen of taxes and assossments nol dito, oxcopt for the prior indabladinass rolarred to balow, and excopl \8 o’)envise provided In tha lollowing
paragraph,

Right Te Contesl. Grantor may withtiold paymaont of any lax, assossmant, of clalm In connostion with a good falih dispa’s over tho obligation fo pay,

s0 long as Londer's Intarest in the Property la not [eopardized. Il a llon arlses or is fled os a resull ol nonpayment, Gramz: 2Gell within 15 days after
tho fion arlses or, It allen Is fited, within 15 days aftor Grantor has notice of the filing, secure the dischargoe of the ilen or Javosit with Lender, cash

or & sulficient carporate surety bond or other securily satisfactory to Lender In an amount sutficlant to diecharge the flen plus any costs, atlorneys'
fees, or other charges that could accrue as a result of a joreclosure or sale under the llen. In any contest, Grantor shall defend ilgell and Londer and
shal! salisly any adverse judgment belore enforcement agalnst the Proparty,  Grantor shall namo Lender as an ndditlonal obligoo under any surety
bond turnishod In tho conlest proceadings.

Evidenca of Payment. Grantar shall upon domand furniah lo Londer evidonce of paymant of tho taxon or assessmonts and shall nulhorizo tho approprlate
govainmmental ollicial 1o deiivor 10 Landor at any thno a wiltlon slalemont of 1he taxus end nssesomonts egainst the Proporty.

Notice of Construction, Grantor shall nolify Lendor al loas! 15 days belere any work Is commenced, any sorvices are fumnished, or any malarlala
are supplied lo the Property, If any machanics, materialmans, or other construction llen could be nsserted on account of the work, services, or malerlals
and the cost exceads $10,000.00. Grantor will on regitest furnish to Lender advanca assurances salisiactory lo Lander thal Grantor can and will pay
the cast of guch improvaments,

PROPERTY DAMAGE INSURANCE.

Malntonance of [nsurance, Grantar ahall pracure and malptaln policies of froinstirancowith standiard oxtendod coverage endorsaments on a replacement
basis for the full Insyrabla value covering all Improvomonts on tho Roal Propaity In an amounl sufliclent to aveld epplication of aiy coinsurance siause,
and with a standard morigagee ¢tlause in favor of Lender. [ no even! shall the Insurance be In an amounl less than $160,000.00. Folicies shall bo
written by such Insurance companies and in such form as may be raasonably acceptabla 10-Lendor, Grantor shall defiver to Lender cenificates of
covarage from each [nsurer centelning a stipulallon thal coverage will not be cancelled or diminished without a minimum of 10-days priar written notice

lo Lender,
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Applicatlon of Proceads, Grantor shall promptly nality Lender of nny loss or demage (o tho Froparty. Lander may make proof of loss If Granlor talig
16 do so wilhin 15 days of the casually. Lender may, al it election, apply the proceeds lo the reduction of the indeblodnoss, payment of any len
aflacling the Proparty, or the restoration and rapair of tha Property. If Lander elects o apply the proceods to resloration and repalr, Grantor shafl repalr
or repiace the damaged or destroyed Jmprovements In a mannor satisfaclory to Lendar, Lender shafl, upon gatlstaclory proc! of such axpondiiure,
pay or roimburse Grantor fram tha proceads for the reascnable cost of repalr or resioration It Grantor ts not In defeull horeunder. Any proceads which
have not bean disbursed within 180 days aftor thelr roceipt and which Lender has not commiftod to the repair or resioratlon of the Property shall be
usad to pay any amounis owing o Lender under thls Mongags, then to prepay accrued Inlerest, and than princlpal of the Indobledness, il Lender
holds any proceads alter payment in full of the Indebtedness, such proceads shall be pald to Grantor,

Unexplroed (nsurance at Sals. Any unexpired Insurance shall inure to the benelit ol, and pass 1o, the purchaser of the Property coverad by this Morgage
al any lrustes's sale or other sale held undler tha previsions of this Morigage, or at any foreciostire sale of such Property,

Compllance With Prior Indebtedness, During the perlad in which any prior Indebledness described below is In affect, compliance wilh the insurance
provisions cortelnad In the Ingtrumant evidencing such prior Indabledness shall coastitute compllance with tha insurance provisiens tnder this Morigage,
10 the axlent compliance wilh tha terms of this Mortgago would constiiule a duplication of insurance requiremant. |l any proceads from the insurance
bacome payable an foss, the provisiens In this Mongage for divislon ol proceeds shall apply only to that portlon of the proceads not payabla o the
halder of the prior indabledness.

Grantor's Report on Insiiance. Upon regquest of Lender, however nol mare often than once a year, Granior shall furnistt 1o Lender a roport on pach
sexlsting polley of Insurricasnowing: (a) 1he name of the insurer; (b} tha risks insurad; (c) the amount of tho policy; (d) the property insured, the then
current raplacement value of such proporty, and the manner of datermining thal value; and (e} the explralion dato of the policy, Grantor shafl, upon
roquast of Lender, have an indepandant appraiser satistactory 1o Lender detarmine the cash vaiuo replacemant cost of the Propenty.

EXPENDITURES BY LENDER, I(irelor faile to comply with any provigion ¢l this Morigage, including any obligation 1o malntaln pror Indebledness
in good slanding as required bolow, arir.a aclion or proceoding is commenced thal would afecl Lendar's Imerasts In the Proparty, Lender may, al
tts optlon, on Grantor's behal! 1ake: the ootwud action and any amount that It expends in 8o doing shall be addad 1o the Indobtadness, Amounts o
added shall bo payable on demand with inte/ee. from the date of expenditure uniil pald at the Note rale. Tha rights provided for In ihia soction shall be
In addition ta any olhar rights or any remadias «z-which Londer may be ontilled on account of the delaull. By taking the requlred action, Londer shall
not cure ihe delault a0 &s to bar It from apy remedy Pt it otherwlse would have had.

WARRANTY; DEFENSE OF TITLE.

Titte. Granlor warrants that it hoids marketabls title ol ‘econi.lo the Property In lea simple, lre¢ and clear of all llens and encumbrances other than
thosa set forth in the prior indebledness section below 2¢ in-any polley of tille insurance issued In favor of, and accepled by, Lender in connaction
with this Morigage,

Defenze of Title, Subject jo the exception in the paragraph abovr, Zrantor warrants and will forever defand the title lo the Property agalnst the lawful
cinims of all persons, [n the evenl any aclion or proceading IS corw wnced that questlons Grantor's e or 1ha Interast of Lender under this Mortgage,
Grantor shall defend the action al Its expense, Granfor may be the norinar narly in such proceeding bul Lender shall be antitled 1o participate In the
preceading and to be reprasentad In the procesding by counsel o its ov'n chelcs, and Grantor will deliver, or cause 10 be dafivared, fo Lender such
instruments &g may be requested by I from time to time lo permit such partic’pation,

Compliance With Laws, Granlor warrama that ltguse ofthe Property complies wiin e existing applicatle laws, erdinancas, and regulations of governmental
authoritles.

PRIOR INDEBTEDNESS. The lollowing provisions concernlng prior indebladness ara a‘prut of this Morlgage:

Prior Lien. Grantor hag Inlormed Lender of the existence of a lien in the form of Firsiimonigess with Suburban Matlonal Bank of Palatine, which may
have priority 1o the llan of this Morigage. The obligation secured by the prior llan hag a ot rent aiincipa} balance of approximntoly $151,512.38 and
I8 In the original princlpal amount of $176,000.00. Granlor expressly covenanly and agrens \2-pny or see 1o the payment of the prior indabledness
and to pravent any default theraunder,

Default. |f the payrnent of any instaliment of principal or any inlerest onthe priof indebtedness is not made vthin the tima required by the note evidencil
such indebtedness, or shoukd an event ol delaull occur under the inatrumant securing such indebtean s ‘and not be cured during any app!icam
graca pariod therein, then the Indebladness securad by this Morigage shall, at the opllon of Lender, become itmediatsly due and payable, and il
Morigage shall ba in default, &

No Modification, Granlor ahall not enter Intc any agreemant with the holder of any moerigage, desd of trusy, or athrr socurlty agreernant which hab
priority over this Morigage by which that agresment is modified, amandad, extendad, or ranewed without the prior writier censent of Lender. Granio

shall nolther reques! nor accept any fulura advances under a prior morigage, deed of trust, or other sacurity agreement withoiit the prior written consanf /Y
of Lender. e

CONDEMNATION. N

Application of Net Procaeds, {f all or any part of the Proparty |s condemned, Lander may a! its elaction requira that all or any portion of the net proceeds
ol the awerd ba applled lo the Indeblodness, The net procecds of the award shall mean the award after payment of all reasonable costs, sxpensos,
and aliornoys’ leas necessarily pald or incurred by Grantor, or Lender in connaction with the candemnation,

Proceadings. Hf any procsedings In cendemnalion are filed, Granlor shall promptly notlfy Lender in writing and Gramor shall promptly take such stepa
s may ha necessary to doefend the action and obialn the award, Granter may b8 the nominal perty in such proceeding bul Lander shali be entitled
to parlicipate In 1he procesding and 1o be rapresented In Ihe proceading by counsel of lts ewn-chelce, and Grantor will dellvar or causa 1o bo dofivered,
lo Lender such insiruments as may be requestad by it from time 1o tme to permit such participatlon.

IMPOSITION QF TAX BY STATE.

State Taxes Coverad. The loiowing shali conslitute stato taxes ta which this seclion applies: (8) a specllic tax upon this type of Morigaga or upon
all or any part of the indebtadnass gacurod by this Monigage; (b) a speclilc tax on any Grantor which the laxpayer i authorized or required to daduct
from paymants on the Indebledness secured by this type ol Mortgage; (¢) a lax on this type of Morigage chargeabla agains! the Lender or tho holder
of the Note; and () a specilic tax on all or any portion of the indebtednass or on paymants ol principal and Inlerest made by any Grantor,

Remadles. )| any siate tax o which this section applies s enacted subsequent-to the date of this Merigage, ihis sven) shall have tho same affect
as a defaull, and Lender may uxerclse any or &ll of the remedies avaliable 1o 1t in the-even! of a defaull unless the following conditlons arg met: (a)
Grantor may lawfully peay the tax or charge impogad by the stale lax; and {b) Granior pays or offers to pay the tax or charge within 30 days alter notice
from Lender that the tax law has been enacled,
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SECURITY AGREEMENT; FINANCING STATEMENTS,

Securlty Agreament. This Instrument sheli constitute a security agreement to the extent any of the Property constitules flxtures or other persanal
property, and Lander shali have all of the rights of a sacurad panty under tha llinols Uniform Cemmarclal Coda.

Securlty Interest. Upen request by Lender, Grantor shall execuls financing staternents. and tnke whalever other action Is requested by Lendar to
parlect and continue Lender's securily interest In the Renls and Personal Proparty. Granier heraby appoinis Lender ns Grantor's attorney in fact lor
ihe purpose of exacuting any docurments necessary 10 perfect or continue Ihe securlty Interest granted in the Renis and Personal Proparty, In addition
to recarding this Morigage In the rea) property records, Lendar may, at any time and without further authorization from Grantor, file coplas or reproductions
ol this Morigage as a financing stalemeant. Grantor wlill relmburse Lender for all expanses Incurred in perfecting or comtinulng this security intorest.
Upon dalauit, Grantor shall assemble the Personal Property and make it avaliabla to Lender within three days after receipt of wiitien demand from
Lender.

Addresses. The malling address of Granlor (debtor) and the malllng address of Lender (sectired party} fram which Information concerning the security
Intarest grented by ihis Mortgage may ba oblalned (each as raquirod by the [Hinals Unllorm Commerciat Code) aro as siated on the fitsl page of this
Mertgage.
FULL PERFORMANGE, |l Grantor pays all ¢l the Indebledness when due and otherwise perforims all the obiigations Impesed upon Granter under this
Morigage and tho Note, Lziider shall execute and dellver ta Grantor a sultable satislaction of Ihls Merigage and suilable atatemenis of termination of any
financing stalamant on fieav dencing Lender's securlty Inlerast In tho Rents and tho Personal Property. Grantor will pay, if permitted by applicablo Jaw,
any reasonablo termination fpo g delermined by Lender from time to tma.

DEFAULT, The lollowing shal. co/jstitule events ol dalault:
Default on Indebledness, Buireiver falls fo make any paymant when due on tha Indebledness,

Default on Other Payments. Faiiure o) Grantor within the lime required by this Morigaga 1o make any payment lor taxes or insurance, of lor any
other payment necossary 10 prevent fillng, of or (o alfact discharge of any lan,

Compilance Default, Failure lo comply.».in any other term, obligation, covenant of condltlon centained in this Mongaga, the Nota or In any of the
Refaled Documents. | such a lallure is curakie end il Granlor has nol baen givan a notico of a breach of tho same provision of this Morigage within
the preceding 12 manths, It may be cured (ana o zvant ol default wilt have occurrad) If Granfor, afier receiving writfon notica iom Lander demanding
cure of such (allura: (8) cures the falllure within 15 day=,or (b} It the cure requiras more than 15 days, immadiately inltlales stops sulliclont to cure the
fallure and thereafter continuea and completes all reasonable and necessary sleps sulficlent to produca compllance as soon as reasonably praciical,

Braachas, Anywarranty, rapreseniation or siaternent maue ¢r lurnished to Lendar by or on bohall of Grantor under this Morigage, the Nota or the
Rolaled Documenis is, or at the lime made or furnished was, faise In.any material raspect.

Insolvancy, The Insclvancy of Granlar, appolniment of a recelvie ior any pan of Granior's property, any assignment for tha benefit of croditors, the
commancement of any praceeding under any bankruptcy or Insclvency.'a.s by or against Granlor, or the digsolution or tarmination of Granlor's exlstence
as a golng business (i Granlor is a business). Except lo the extent pre hibited by foderal law or [liinals law, the death of Grantor {If Grantor Is an individual)

alse shall conalilute an event of default under this Mongage,
Forecloaurs, ete. Commencement of foreclosura, whather by judiclal prucreding, seli-holp, repossession or any other method, by any creditor of

Granlor agalnst any of the Property, however this subsoction shall nol apply In thizav2ntol agood taith dispute by Granior as (o the validity or reasonableness
of the clalm which |3 the basis of the loreclosure, provided that Grantor gives Lancur awritten notice ol such claim and lurnishes reserves or a suroly

bond {or the clalm satisfactery to Lender,

Leasehold Default. If the Interest of Granlor In the Property ia a loasehold interest, any do’zilt by Granter undoer the terms of the lease, or any other
event (whether or net the fault of Gran(or} thal rosuia in tho tarmination of Granter 1 loasehald rights

Breach ot Other Agreemaent. Any breach by Grantor under the lorms of any olher agresment batesan Granlor and Lendor that Is not ramediad within
any grace petiod providad therein, Including without imitation any agreement concerning any IrdeiAndnass or other obligation of Grantor 1o |onder,
whether exisling now or later,

Events Affecting Guarantors, Any of the preceding evenls occur with respect to any guaranlor of aiy of the Indebledness or such guarantor dies
or becomes Incompelan, unless the obligations arising under the guaranty and related agreements have been i'nconditionatly assurmed by the guarantor's
pstale In a manner salisteclory to Lender,

Insecurlty, |l Lender roasonably deams itsell insecure,

Prior indebtedness, Delaull of Grantor under any prior obligation er instrument sacuring any prior obiigation, or cariimancament of any sult or other
actlon to foraclose any prior lien on the Property,

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ol any évent of dalault and at any time thereafter, Lender may exurclse any ona or more
of the following rights and remedies, In addition to any other rights or ramedies provided by law:

Acceterate Indebtedness. Lender shall have the right at ts option without notice 1o Granlor to deciara the entire Indabtedness immediately dua and
payable, Including any prepaymen! panalty which Grantor would be required lo pay.

UCC Remedles, Wilh respect to all or any part of the Personal Propaity, Lander shall have all the rights and remadies of a secured party under the
ittinois Unllerm Commerclal Code.

Collect Rents, Lender shall have the right, withou! nolice to Grantor, 1o take possession of the Property and collect the Rents, including ameunis
pasi due and unpald, and apply the net proceads, over and abeve Lender's costs, agalnst the Indebtadness. In lurtherance of this right, Lender may
requlra any tenant or other user of the Property 1o make payments of rent or use fees directly to Lender. |f the Renls are collectad by Lender, then
Grantor irrevocably designates Lender as Grantor's attorney in Iact 1o endorse Instrumeonts recaivad In paymant ihareof In the name ol Grantor and
to negoliete tha same and collect the procesds. Payments by tenants or other usera to Lender Inresponse to Lender's demand shall satisfy tha ohligations
for which the paymenis are mads, whether or not any proper grounds lor the demand existed. Lendor may oxarclse ia rights under this subparagraph

gither In parsan, by agont, or lhrough a roceivor,

Mortgages In Posseaslon, Lender shall have the right to be placod as morigagea In pogsesslon or to havo a recolvor appolntod 1o laka pozsession
ol all or any parl of Ihe Property, with tha powor to protect and proserve tha Property, lo oporata tho Properly praceding lorockosure or sale, and 1o
collact the Renls from the Property and apply the proceads, over and. above the cost of the racelvership, ageénst the Indabledness, The morigagee
in pessesslon of recelver may serve without bond 1l permitted by law, lLender's right to the appolniment of a recelver shall exist whother or nol the
apparent volue el the Property exceeds the Indeblodnass by a substanilal amount. Empleyment by Lander shall not disquallfy a perscn from sarving

PASISVA ZAS IS




UNOFFICIAL COPY

,,,,,,




“wiw UNOFFigidde COPY .

(Continued) » « = 2
) t i

a3 a recalver,
Judlclal Foractosure. Lander may obtain a judiclel decres foreciosing Grantor's Interest in all or any part of the Property,

Nonjudlofal Sale, if parmitted by applicable law, Lender may foreclose Granlors Interest In all or eny part of the Parsciial Proporty or the Real Property
by nonjudicial sale,

Detlclancy Judgment. |l permitied by applicable law, Lendar may obtaln a judgmant for any deficlency remalning in the Indobtedneas dura to Landar
afier application of efl amcunts recaivad from the exerclag of the rights provided In this section,

Othar Remedles. Lender shall have all uther rights and remedies provided In this Mortgaga or the Note or by law,

Sale of tha Proparty, To the exient perrritted by applicabla law, Grantor hareby walves any and all right 1o have the proparty marshaliod, |n exorclaing
lis rights and ramedies, Lender shall be fres lo sell all or any pant of tha Proparty togather ot saparalaly, in ono anlo or by saparalo salas. Londor shall
ba antilled to bl at any fublic seld on all or any porlon ot the Property,

Hetlce of Sale, Lander shall glve Grantor roasonable natica of the tme and placo of any pitblle sale of tha Parsonal Propery ar of tha time alfer which
ai%y privato salo or othor Intonded diaposition of the Personal Proporty Is fo be made, Reascnablo nolice shall mean natice given al loast 10 days

beloro the ime ol tha sale ar diapesition,

Walver; Elaction of Rrinsdles, A waiver by any parly-of a breach of a provislon ol this Mortgage shall nol constiiute & walver ol or prejudice the
parly's rights otherwlse tc-demand strict compliance with that provision or any other provision, Election by Lender 1 pursue any remedy shall nel
oxclude pursult of any other ramady, and e election to maka expendilures or teke actien to parform an obligation of Grantor under this Mortgaga
afier fallure of Grantor lo pedorr shall not alfect Lender's right to declare a dalaull and axercige his remadlas under this Monigage.

Altorneys' Fees; Expenses. Y Le/dar insliutes any stit or action lo onlorce any of the torms of this Monigage, Londer shafl be onfitiod to recover
such sum ag Whe court may adjudg i isonable as atlorneys' leos al irlal and on any appotl, Whethor or not any court aclion s Involved, all reasanable
oxpaonses Incurad by Lendar thal In Lpiiaur's aplnlon ara necossary al any dma far (ha profectlon of fts imorest or the anforcement of ils rghts shall
bocoma & part of tha Indebledness payelio on demand and shall bear Intarest from the date of expendilure untll ropald at the Noto rale, Expanses
covored by this paragraph inciude, withou! aillatlon, however subject to any limdis under applicable law, Lendesr's afternoy fess and legal expenses
whathar or notthera s a fewsult, Including altorneys! lees lor bankrupley proceedinga (Jncluding efledts to modity or vacate any eutormatlc siay or Injunction),
appeals and any anlicipaled post-judgmant coltzchon services, the cost of searching racords, oblalning litte reponrts (including fereclosure rapons),
surveyors' raports, and appraigal fees, and title Insurance, !0 the oxtant permitted by applicabla law. Borowor alse will pay any court costs, in additlon
lo alf ather sums providad by law.

NOTICES TO GRANTOR AND OTHER PARTIES, Any nolicr, ut dar thia Motigago, incleding without limitation any Notice of Defaull and any Notice of
Solo to Grantor, shall be in willing and shall ba efiectiva when ucyiany deliveied-or, i mallad, shall be doemed offective on tha third day alier balng deposlied
as elther lirst class mall, registered or certiflod mail, postago prapl, Zwectad lo the nddrossos shown at the lop of page 1. Any party may chanpe lia
address {or nolices by writien notice to the other parties, All copies ¢f (alices of loreciosure rom the hoider of any flen which haa priorily cver this Mongage
ghell be sant 1o Lendor's address, as shown near the top of the first page ¢7 thic Morigage. For nollce purposes, Granlor agrees 10 keep Lendes informad
al all tmas of Grantor's current address,

MISCELLANEQUS PROVISIONS, Tha loliowlng provision are a pari of this Moreura:

Walvar of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIOHETO THE CONTRARY CONTAINED IN THIS MORTGAGE, GRANTOR
HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER ILL. REV. STAT,, CH. 110/3TCTION 15-1801{b) OR ANY SIMILAR LAW EXISTING AFTER
THE DATE OF THIS MORTGAGE, ANY AND ALL RIGHTS OF REDEMPTION ON BEH/WF OF GRANTOR, ON BEHALF OF ALL PERSONS BENEFICIALLY
INTERESTED IN THE PREMISES, OMBEMALFOF EACHANDEVERY PERSONACQUIRIF GANYINTERESTINORTITLETOTHEPREMISES SUBSEQUENT
TO THE DATE OF THIS MORTGAGE, AND ON BEHALF OF ANY OTHER PERSONS PERMITIED TO REDEEM THE PREMISES.

Succesaors and Asslgns, Subject {o tha limitatians steted in this Mortgago on transfer oi-Grantor's interesy, this Morigege shalt be binding upon
and Inure 1o the baenefit of the partles, thelr successors and assigns. il ownership of the Proptny. bacomas vesled In a person other than Grantor,
Lendger, without notlce to Grantor, may deal with Grantors succassors with reference to this Mongeye #ad the Indebladness by way of forbaarance
or orignsion without releasing Granfor from the obligalions of this Mongage of lfabiilty under the Indebles s

Annual Reports, |l the Praparty Is used lor purposes other than Grantor's rosldence, Grantar shall furnieh t¢ Lander, upon roquest, a statement of
not cash profit recolved from the Proparty during Grantor's pravious liscal year In such dotall as Lender may requic. “Nat cash profit” shall mean all
cash recalpis Irom tha Proparty lass all cash expendiiures made In connection with the operation af the Propenty.

Appllcable Law, This Mortgage has bean delivered (e Lender [n the Siata of Winols, Excopi as set lorth herefnalier «hi origage shall be governed

by, canstriad and enlorcad tn accordance with the faws of the Slate al (lilnolg, except and only to the extent of procedure! muttars reiatad to the pardection L}
and enfarcemant by Londer of Its rights and remediesa against the Froperty, which matters shall be governed by the laws ¢l/ne Staln of llingis, Hawaver, Q)
in the event that the enferceability or validily of any provision of Ihiz Morigage is challenged or quastioned, such provision shail ta 0vernad by whichaver N
applicabla swte or federal iaw would uphold or would enforce such challenged or quastioned provision. The Ioan transaciion which I8 avidancad NeY
by tha Note and this Mortgege {which secures the Nota) has beon appliod lor, cansldared, appreved and made In the Siate ol illinois, &

Time of Essence. Tima la of the assanca of this Motlgege,

Walver of Homastead Exemption, Granlor heraby releasey and waives olf rights and benefits of the nomestead axemplion laws of the State of a0
itinols as to all Indabladness securad by thia Mongage.

Merger. There shall be no merger of the inleres! or astale craated by this Morigage with any other Interest or estalo in the Preperty at any ime hald
by ar tor the banafit of Lender in any capacily, without the wiltten consont of Lender.

Amendment, No alleration or emendment of this Mortgage or the Nole shall be effeclive unless I willing and signad by tha parties sought to bo
charged or botnd by the alteration or amendment.

Gaption Headings, Caption headings In this Mortgage arg for convenlonco purpesos only and are nol 10 bo usod o interpret or doline tha provisions
ol this Morigage,

Walvers and Consents. Londer ahall nol bo deamed lo havo waived any rights under thls Morigaga (or undor the Related Dociimonts) unless such
walver Is In writing and signed by Lender, Mo delay o ainisslon on the pant of Lendor In exercising any right shall operate as a walver ol such right
or any ather fight, A walver by any party of a provision of this Morigege shall nol consiittrle a walver of or prajudica the party's right oiherwise lo demand
sirict compilance with that provision or any other provision. Whenever consent by Lender Is required in this Morigags, he granting of such consent
by Lender in eny Instance shall not constifute cantinuing consent to subsoquent instances whera such consent 18 raguired,
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Saverablllty, The unanfarceablfity or invalldity of any provision or provisions of this Morlgage as to any persons or circumnstances shall not render
tha! pravislon or those provisions Unenforcaatila of invalld as to any other parsons or circumstances, and all provisions of this Mongage, In el other
respects, shall ramaln valld and enforcezbla,

Muttiple Partles; Corporate Authority. i Granior (Including any and all Borrowers axecuting this Morigage) consisis of mara than one parson or
antlty, afl abligations of Grantor undar this Morigage ahall be joint and several, and all references to Grantor shalf mean each and every Grantor, Whero
any one or mora of Grantars are corparatkens ar partnerships, It |s not necessary for Lander ta ingulre Into the powers «l the Granlors or ol the olficers,
diractors, partners, or agents acting of purporing 1o ect on thelr behall, and any indebtadness made or created In reflance upon the prolessed sxercise
ol such powers shall bo guaranieod under this Morigags.

GRANTORA'S LIABILITY This Mcrigage ls executed by Grantor, not personally bul as Trustee as provided above in the exercise of the powar and the
authorlty conferrad upon and vested in it as such Trustes (and Grantor tharoby warrants thal it possessas full power and authority to exectita Lhls Instrumant),
and it Is expressly understood and agreed that nothing In this Mertgage or in the Nole shall ba consirued as craating any liabillty on the pan of Grantor
personally to pay the Note or any Interest that may atcrue thereon, or any other Indebtadnass under this Marigage, or 1o parorm any covenant sither
expross of implied conlalned in this Morigage, all such ilatsillly, if any, belng expressly walved by Lender and by every person now or heraafler claiming
any right or security under this Morigage, and that so far as Grantor and iis successors porsonally are concorned, the legat holder or holders of the Note
and the owner or owners of any Indebtednass shall look solely lo the Property for the paymant ol the Nate and Indebtedness, by the enforcement of
ihe lisn created by this Merinage In the manner provided in ihe Note and herein or by action 1o enforca the paersonal llabliity of any guarantor,

Suburban National Baik ! Palatine ACKNGWLEDGES IT HAS READ ALL OF THE PROVISICNS CF THIS MORTGAGE AND NOT PERSONALLY,
BUT ASTRUSTEE AS PROV:UED ABOVE,HAS CAUSED THIS MORTGAGE TO BE SIGNED BY ITS DULY AUTHCRIZED OFFICERS AND ITS CORPORATE
SEAL TO BE HEREUNTO AFTIXED,

Suburban Natlonal Bank of Palatins. us Trustes and not personally

. AL
bY_____@BﬂﬁAa.—Qmﬁ-f&:-jf by %ﬂ‘eﬁfw 7 a/d('/y’ @
Authorized Officer Authorized Officer

, ¢ WER L,
This Mortgage prepared by ’\ﬂ%cloj: gﬁ ot b ""Q;U,R AN MATIONAL BANK
3 EATING

CORPORATEACKHOWHEDGMENT

stateor I llinols )
) 1] 1 - ‘f- o ) !
COUNTY OF /\ﬂk ) v » j. Lo Jl' i gl B . U"JI’J

On this -3 /S’f’ y of /’]Iav 18 5) ' , befora me, tha maerslgned Notmy Pubc, pe personally appeared
Dani€l L. Curpsy  and 0 {rust e s, respectively
of Suburban Naf'l Bank of Palatine of Suburban Nationa Bank of Palatine, &nd Known 10 me lo-us alihorized agents of the corporation that

axacuted the Merigage and acknowledged Ihe Mortgage 1o be the free and volunlary act and deed o, the vorporation, by authority of its bylaws
ar by rgsojution of Its beard of direciors, for the vses and purposes therein mentioned, and gn cath slated tat thav are authorized 1o axecule and
In fastxetuted the Mongaga on hehalf ol the corporation,

By (,(jl )Quzg_, Reslding at ‘CU) K{\ \[/u/u'y Az

Notary Publlc In and for tha State of I [) / 110 LS My commlssion explres / ZDI 90
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