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The Firs: National Bank o! Chicago - 7
Equity Credit Line 8824259
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THIS MORTGAGE (“Security Instrument”} Is givenon _May_26, 1988  19___ .The morlgagor
{s_Ralph K. Larsen & Mary Ann Larsen, his wife {("Borrower)...
This Security Instrument is given to The First National Bankhof Chlcago,{which is a pational banking |
assoclation, and whose address is One First National Plaza, Chli 0, {linoig 60670 {''Lender"). Bor o
owas Lander the maximum principal sum of I&‘WEH%Y‘%&V@ FSusand %OR Lars & ) &‘8/2\8%
Doliars {U.5. $_25,000.00 ), or Lhe aggregate unpald amount of all loans made by Lender
pursuant to thal certaln Equity Credit Line Agreement ("Agreement”) of even date herewith whichever is
iess. This debt Is evidenced by the Agreement execuled by Borrower daled the same date as this
Securily Instrument which Agreement provides for monthly Inlerest payments, with the full debt, if not
paid sariler, due and payable on demand afier seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment nctice al least 90 days before the linal payment must be
made, The Agreement provides that loans may be made from time to time (but in no event later than
20 years {rom the date hereof) not to exceed the above stated maximum amount outstanding at any cne
time. All future loans witi have the same priority as the original loan. This Security instrument secures
to Lender: (2) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extenslons an moditications; (b) the payment. of all other sums, with interesi, advanced under para-
graph B to piotect the security of this Securily Instrument; and (¢} the periormance of Borrower's
convenants end. agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does herab mortgage, grant and convgggq{Lender the folliowing described property located

in - County, lllinois:
LOT 11 IN UNIT & N JOHN 8. CLARK'S RESUBDIVSION OF NORTHBROOK HIGHLANDSH
UNITS 8 AND 12A, # _SUBDIVISION OF THE NORTHEAST % OF SECTION 2, TOWNSHER
42 NORTH, RANGE 12, /FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY
ILLINOIS. [

4]

Permanent Tax Number: 74-09~2314-011

which has the address of 853 _Cedar Lene . Northbrook

7 {Streot! {City)
Hiinois 60062 (“Property Address™);
[Zip Gode)

TOGETHER WITH all the improvements now or hersafier erected on the property, and all easements,
rights, appurtenances, rents, royaities, mineral, oll and gas’rights and profits, walser rights and stock and
all fixiures now or hereafter a part of the property. All repiz.ce' nents and additions shal! also be covered
by this Security Instrument. Al of the foregoling is referred toirnis Security Instrument as the“Property.”

BORROWER COVENANTS that Borrower Is. fawfuily seised ¢ the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that tihe Property Is unencumberad, except
forencumbrances of record. Borrower warrants and will detend generzitithe titie toethe Property against

all claims and demands, subject o any encumbrances of record. “hura, is a prior mongas%e from
Borrower to __* dated10/15/71 andrecorded as ducriment number 216823359

T
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*Horizon Federal

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and inter-

est on the debt evidenced by the Agreement.

2. Applicatian of Payments, All payments recelved-by Lender shall be applied to the annual fee, then to
bitled and unpald Interest, then to princlipal, and then to accrued and unbitled inlerest.

3. Charges; Liens, Borrower shall pay all laxes, assessments, charges, fines and Imposilions attribut-
able to the Property which may attain priority over this Security Instrument, and teasehold payments or
ground rents, if any. Borrower shall promptly furnish to Lender ali nolices of amounts {o be paid under
this paragraph. The Borrower shall make these paymenis directly, and promplly furnish to Lender
recelpts evidencing the payments.

Borrower shall promptiy discharge any tlen which has priority over this Security Instrument other than
the prior mortgage described above, uniess Borrower: {a} agrees in writing to the payment of the obliga-
tlon secured by the llen in a manner acceplable to Lender; () contests in good faith the lien by, or
defends against anforcement af the lien In, legal proceedings which in the Lender's opinlon operate {o
preven! the enforcament of the {ien or forfeiture of any part of the Property; or (c) secures from the holder
of the llen an agreement satistactory {o Lender subordinating the llen to this Security Instrument. If
Lander determines that any part of the Property is subject {o a lien which may attain priority over this
Securlty Instrumant, Lender may give Borrower a notice Identifying the lien. Borrawer shall satlsfy the
iien or take one or more of the actions set forlh above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements.now existing.or. hereafter erected on the
Property insured against loss by fire, hazards included within: the term:“extended coverage’” and: any._
other hazards for which-Lender requires insurance. This: insurance shall; be maintalned; in the amounts:.
and for the perlods that Lender requires. The insurance carrier:providing: the'lnsurance shall be chosen
by Borrower subject to Lender's approval which shall not be: unreasonably wlthheld

All insurance policles and renewals shall be acoeptable to Lenden and: shall lncrude a standard mort-
gage clause. Lender shall have the right to hold the policies and: renewals If. Lender - requiires, Borrower,
shall promptiy give to Lender all receipts of paid. premiums; and rengwal: notices In: the event of loss;:.
Borrower shall give prompt notice to the Insurance carrier and Lender. Lendér may make proof of loss if
not made promptly. by Borrower.

Unless Lender and Borrower otherwise agree in: writing, insurance: proceeds shatl be: appHed 1o resto-
ration or repair of the Property damaged, if the restoration-orrepalris: ‘economicaliy-feasible and Lender's
security is not lessened. If the restoration or repair is not. economically feasible of Lender's security.;
would be lessened, the insurance proceeds shal! be applied:to the sums-secured:by:this Security: Instru.. .
ment, whetbzr or not then due; with any excess paid to Borrower. if Borrower.abandons.the:-Property; oF.
does not ainswwaer within 3¢ days a notice from Lender that the insurance: ‘carrier hasioffered to settle.a:.
claim, then Lapder may coilect the insurance proceeds: Lendermay usethe. proceeds to repair or.restore;
the Property or to ray sums. secured by this Security Instrument; whether or not then due: The 30-day
period will begin when the notice Is given.

If under paragraph 1 the Property is acquired by Lender, Borrower’s right to.any insurance policnes and-
proceeds resulting froim damage.to the- Property. prior.to; the: acquisltlonrshall passito” Lender to the
extent of the sums secures by this Security Instrument immedlately prii to ‘th acquisitlon

5. Preservation and Mg!-..enance of Pmperty, Leaseholds. Borrow ' t 'i'damage

. substant!any change:the Propacty,. ‘allow the Property. to»deteriorate;o commit:waste: If: this Sécuri

8E242537

instrument’is on a‘leasehold, Boirsver shall comply with: therprovis of ease,,and i Borrow :
acquires fee title 1o the Property, tne irazehold and fee title shall not merge unless Lender agrees to'the’
merger in writing.

6. Protection of Lender’s Rights in the Property. If Borrower faﬁs to perform,rthe covenants andragree-
ments contained in this Security Instrumso’, or thére is.a legalpri A ( L
Lender's rights.in the Property (such as a 1o eeding i bankrupt

enfarce laws or regulations); then Lender may (ic and pay for whatever, ry: ;
of the Property and Lender's rights in the Propeiy. Lender's, actions,may include; pay(ngi any sums:
secured by a lien which has priority over this Security instrument; appearingiin: ‘court, paylng.reasonable:
attorney’s fees and enteting onthe Property to make oairs. Although Lender may take action under this
paragraph Lender does not have to do so.

Any amounts disbursed: by Leénder under thls paragieph shall become additional debt of: Borrower
secured by this Security Instrument. Unless Borrower and cen.c#r agree: ‘to other terms.of. payment these
amounts shall bear interest from the date of disbursement:a the Agreement rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment

7. Inspection. Lender or its agent may make reasonable entries Apon, and Inspectrons ot the: Property
Lender shall give Borrower notice at the time of or prior to an inspeciiop specifying reascnable cause for’
the inspection.

8. Condemnation. The proceeds of any award. or c!aim for: darnages ditertor consequential, inicon-
nection with any condemnation or other taking: of any part of the Propert:,, or for conveyance in- lied of
condemnation, are hereby assigned and shall be pald to Lender

In the event of a total taking of the Property, the. proceeds shal applled‘to tne Sy s secured by this..
Security Instrument, whether or not then due, with any excess. pald ito:Borr ¢ ln the sventof a. partial:.
taking of the Property, unless Borrower and Lender otherwise agree: Inrwritlng,\the surns. arcurediby this:
Security instrument shall be reduced by the amount of the proceeds multipliediby:the; 10“0“Jing fraction::.
(a) the total amount of the sums secured immediately be?ore the taking; divided: by:(b):ira fair market
value of the Property immediately before the taking. Any balance shalf be paid to Borrov» L

If the Property is abandoned by Borrower, or if, after notice by: Lender ta; Borrower. that ‘the: wndemnor
offers to make an award or settle a claim for damages Borrower fails'torespondito: Lender. within 30 days:
after the date the notice Is given, Lender is authorized to collect and. apply. the: proceeds, at its. option,
elther tc;, resgoratlon or repair of the Property or to the sums secured’ by this Seourity tnstrument whether
or not then due

9. Borrower. Nat Released. Forbearance By Lender Not a. Waiver Extenslon of the ttme for payment or,
modification of amortization of the sums secured by this Securlty Instrument. granted:by-Lenderto any
successor in interest of Borrower shall not operate to release the liabllity of the original: Borrower or Bor-
rowes's succassors in interest. Lender shall not be required to commence: proceedings against any suc--
cessor in interest or refuse to extend time for payment or otherwise: modify,amortization. of the:sums
secured by this Security Instrument by reason of any demand: madesby the: ortglnat Bofrower.or Borrow- .
er's successors In interest. Any forbearance by Lender In exercising any right or ‘remedy shall'not be'a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns Bound; Joint and: Several, Lieblllty,t Co-signers.. The ovenants: andr
agreements of this Security Instrument shall bind and benefit:the: sliccessors and/assigns:ofii: _
Borrower, subject to:the provisions of paragraph:16;. Borrower’s covenants andxagreementsrshall ibe: ]olnt
and several. Any Borrower who co-signg: this Securlty. Instrument:but.déeésinot; 5 o,
(a) Is co-signing this Security Instrument only to:mortgage, grant and: onvey: .
the Property under the terms of this Security instrument; (b)is not personally oblfgated ‘tot pay the sums,
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secured by this Securlly Instrument; and (c) agress that Lender and-any other Borrower may agree lo
extend, modily, torbear or make any accommodations with regard to the terms of this Securlty tnatru-
ment or the Agreemant without that Borrower's consent.

11. Loan Charges. !f the loan secured by this Security Instrument {s subjecl.to a law which sets max-
imum loan charges, and that law is finally interpreted so thal tha Interest or other loan charges collected
or to he collected in connection with the loan exceed Lhe parmitted limits, then: (a) any such loan charge
shall be reducead by the amouni necessary to reduce.the ¢charge to the permitted limit; and (b} any sums
already collecled from Borrower which exceeded permitted [imits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower If arefund reducas principal, the reduction will be treated as a partlal prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender’s Rights. If enactment or axpiration of applicable laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at s optlon, may require immediate payment in full of all sums secured by this Securlty
Instrumenl sind may invoke any remedles permitied by paragraph 18. If Lender exercises this option,
Lender shuntzke the sleps spectfied in the second paragraph of paragraph 16.

13. Notices/Ar; notlce to Barrower provided for in this Security Instrumeni shall be glven by delivering
it or by malling'it v first class mall unless appilcable law requires use of another melhod. The notice
shall be directed i7; tt e Properly Address or any other address Borrower designates by notlce to Lender.
Any notice to Lendershall be given by first class mail to Lender's address stated hereln or any other
address Lender designa’es by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed to have kern given to Borrower or Lender when glven as provided In this paragraph.

14, Govarning Law; Seve apllity. This Security Instrument shall be governed by lederal law and the law
of lilinois. In the even! that any srovision or clause of this Security Instrument or ihe Agreement conflicts
with applicable law, such coniti<t Ghall not affect other provisions of this Securily Instrument or the
Agreement which can be glven efiect »ithout the conftlicting provision. To this end the provisions of this
Security Instrument and the Agreement are declared to be severable,

15, Borrower's Copy. Each Barrowor £nall be gliven one conformed copy of the Agreement and of this
Securily Instrument.

16, Transfer of the Property or a Beneficial ‘nterest 1.1 Borrawer; Due on Sale: It all or any part of the
Property or any intarest in it is sold ar transfer-ed (or If a beneflcial interest in Borrower is sold or trans-
ferred and Borrower Is not a natural perscn) without Lender's prior written consent, Lender may, at
Its option, require immediate payment in fuil of ail. sums secured by this Security Instrument. However,
this option shall not be exercised by l.ender if exercise s prohibited by federal law as of the date of this
Security Instrument.

if Lender exercises this option, Lender shall give Borrowir notice of acceleration. The notice shali
provide a perlod of not less than 30 days from the daie the not'ce is delivered or mailed within which Bor-
rowar musl payall sums secured by this Security instrument, I Bzrrower fails to pay these sums prior fo
the expiralion of this period, Lender may invoke any remedies pesmitted by this Securlty instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |§ Borrower meets certain condit'orz. Borrower shall have the right
to have enforcement of thls Securlty instrument discontinued al any tirae rior to Lthe entry of a jJudgment
enforcing this Security Instrument. Those conditions are that Borrower: {4} rdys Lender all sums which
then would be due under this Securlly Instrument and the Agreament had'n acceleration occurred; ()
cures any daefault of any other covenants or agreements; (c) pays all expenses tiwwurred in enforcing this
Security Instrument, including, but not limited fo, reasonable attorneys’ fees; {J) takes such aclion as
Lender may reasonably require 1o assure that the lien of this Security Instrument, Lendler’s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrurm~r* shalf continue
unchanged; and (g} not use ihis provision more frequently than cnce every five years. Upon
relnstatement by Borrower, this Security Instrumént and the obligations secured hereby <hall remain
fully etleclive @s if no acceleration had occurred. However, this right to reinstate shall nct apoly in the
case of acceleration under paragraphs 12 or 16.

18. Prior Mortgage, Borrower shall not be In default of any provislon of any prior morlgage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shat! give nutice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith bellef that the prospect of payment or performance Is impaired. The notice shall specify: (a) the
default; {b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specifled in the notice may result In acceleration of the sums secured by this Security
Instrument, foreclasure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nanexistence of a default or any other defense of Borrower to acceleration and tforeclosure, If the
default is not cured, or the reason for the beliet that the prospect of payment or performance is impaired is
not corrected, on or befare the date speacified in the notice, Lender at its option may require immediate
payment in full o1 all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in
lega! proceedings pursuing the remedies pravided in this parayraph 18, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence:

L682h288
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20. Lender in Possession. Upon acceleration-under paragraph;18 or abandonment of the Property and at.
any time prior to the expiration of any psriod of redemption: ‘ollowing judicialrsale, :Lender.(in:person; by:.

agent or by Judicially appointed receiver) shall beentitled to-enter upon: iake: possesslon :of.andimanage; .

the Property and to collect the rents of the Property including.those. past die: Any:rents. collected:

by Lender or the receiver shall be applied first to-payment: of the costs:of; rnanagement of the Property:

and collection of rents, including, but not limited to, receiver's: feas,,premtums on:. racefvers bondsand:
reasonable attorneys' fees, and then to the sums secured by this. Securlty Instrument

21. Release, Upon payment of all sums secured by this Security Instrument. Lefder shall release this
Security Instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption In the Property.

23. Riders to this Security Instrument. If one or.more riders.are.executed by: Borrower and. recorded.
together with-this. Security Instrumeni, the covenants: andaagreementsvof each:such: rider-shall.be-.
incorporated Into and shall amend and supplement-the covenants and: agreements of this Security
Instrument »¢.if the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Securlty Instrampant d in any rider{sy@xecuted by Borrower and recorded: with it.
. /‘
i

Ralph X. Kyﬁ T — Borrower
/ )7&7/&% A A /\/l‘-/) JE
Mary Ann L&rsen — Borrowar
(S race 3elow This Line Far Acknowlegment}
This Document, Prepared"By.;- Lois Parrow
. o i’ Breaity Credit Line Center
v Iirst National Bank of Chicago

Y Suite 0482

ChHi~&s4go, Illinois 60670

Couny ss: '
I, a Notary Public:.n ans for said gounty and state, do
he,—ebycerﬂfy that Ralph K. Larsen & Mary. Ann . Larsmﬂ_, his wife

personally known to me to be the same person(s) whose name(s):.__. 22 - subscribed to the
foregoing instrument, appeared before me this day in person, and: ackno wledged: that-

signed and de!lvered the said Instrument as theiy _ free and volurtary act, for the uses and
purposes therein set forth.

Given under my hand and officlal seal, this ____. 2/ %Y _day ofm—u{ 7 £
My Commissicn expires: 6’/!/6/

STATE OF ILLINOIS,

Not'ary Pubtic-

onl..ll
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