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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on .ooeecendung, 1L,  L9B8 .
19 The niorizagor is .. Maxy..Margaret..Cowhey....never. .married
e TR .{*Borrower’"). This Security Instrument is givenlo ... .
SRR -y 85 AN AL BV INGS oot . which is organized and existing
under the laws of ... AL SCONSIN, sy s and whosc AAATESE IS cevvirvearererninrresenearnesseninsseessensessens

305 MATN. S STREET . STEVENS. POINT.. WI...... 54481, “Lender™).
Borrower owes Lender the ariacipal sumof .. ne. Hundr% 0.8801'88'.13@(1 .and.. Six. Handred. Bollars.........
. Dollars (U.8. .. i LR ). This debt is evidenced by Borrower's note
dnlt.d th(. same dute us thts ScCL rlf,' lnslmment “Note'), whu:h provides for monthly paymcms, with the full debt, if not
paid enrlier, due and payable on...... Julyd,. eteerstin e sesien .. This Security Instrument
secures to Lender: (a) the repayment ol the debt {:v:dcnccd by thc Nurc. wnh mtcrcai nnd ul! renewals, extensions and
modifications; {b) the payment of al] ctiier ..ums. with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performancs &7 Borrower's covenants and agreements under this Security Instrument and
the Nate. For this purpose. Borrower does t erebj mortgage, grani and COHVLy to Lender thL followulg described property
located in .o, e &f) ... County, IHinois:

T TP R I I L R E R LRI LI L TR P Y PR P TP

LOT THREE (3) IN RESUBDIVISION Off LOTS ONE (1) TO EIGHT (8) AND ‘

PRIVATE ALLEY OF BUSH'S SUBDIVISIU%W OF LOTS ONE (1) TO EIGHT (B)

BOTH INCLUSIVE IN BLOCK FOUR (4) I¢¥ TURCHELL AND JACOBS DIVISION OF

LOT ONE (1) IN HEALD, BARRON AND OTHFXS DIVISION IN SECTION.
TWENTY~FIVE (25), TOWNSHIP FORTY (40) NORTH, RANGE THIRTEEN (13),
EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N C2OK COUNTY, ILLINOIS.

COMMONLY KNOWN AS: 2752 NORTH RICHMOND SYTRLET
CHICAGO, ILLINOIS 60647

PERMANENT INDEX NO. 13-25-304~023

which hus the address of ... 2252 o REGHMANG ..o seeeeeressessiesses seereersoree STREABO. e ,
{Street) 1GCity)
HHNOIS wovevriineceeid GOBAT....everviicrinns. (“Property ‘Address®);
{Zip Code]

ToGETHER WiTHE all the improvements now or hereafter erected on the property, and all casements, rights,
appurlensnces, rents, royalties, mineral, oif and-gas rights- and- profits, water rights and stock and- all fixtures now or
hereufter n purt of the property. All replacements and additions shall atso be covered by this Security Instrument. Allof the
foregoing is reférred 1o in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Properly and that the Property is- unencumbered, except for encumbrances of record.
Borrower warrants and will defend genernily the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT.combines uniform’ covenants. tor national use and non-uniform covenants with
limited variations by jurisdiction to constitule a-uniform security instrument covering real property.

ILLINOIS—Singte Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower natice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amoun! of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immedialely before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers to
mike un award ¢ setlle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is autnorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lende’ ar d Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of iz monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Beorrower /™ol mleased; Forbearance By Lender Not 8 Waiver. Extension of the time lor payment or
modification of amortization/of the sums secured by this Security Instrument granied by Lender to any successor in
interest of Borrower shail not‘opzrate to release the liability of the eriginal Borrower or Borrower's successors i interest.
Lender shall not be required th rommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amirstization of the sums secured by this Security Instrument by reason of any. demand made
by the original Barrower or Borrower’s sticcessors in interest. Any forbsarance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the caeccise of any right or remedy,

11, Successors and Assigns Bound; Tolat and Several Llnhility, Co-signers, The covenants and agreements of
this Security Instrument shall bind and benc/it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agresinents shall be joint nnd severul. Any Borrower who co-signs this Sccurity
Instrument but does not exceute the Notes (a) is 2o-signing Lhis Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thelter:ngof this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard. ‘= the terms of this Security Instrument or the Note without
that Borrower's consent,

12, Loan Charges. If the loun secured by this Sevurit;x Instrument is subject 1o a law which sets maximum loan
charges, and that law is finally interpreted so that the intcres. or other loan charges collected or to be collected in
conncction with the loan exceed the permitted limits, then: (a) upy such loun charge shall be reduced by the smount
necessary to reduce the charge (o the permitted limit; and (b) any’svins already coliccted from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choose t4 rinke this refund by reducing the principal owed
under the Note or by making a direct payment to Berrower. If a refund reduces principal, the reduction will be treated as a
partizl prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights. IT enactment or expiratinn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablu accoiding to its terms, Lender, at its option,
tmay require immediate paymen) in full of all sums secured by this Security Ins'cument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the sieps snecified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumens ¢ hali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The 1 otice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nodze 1o lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided [or in this Securily Instrument shall be deemed to have been given to Borrower ar Lender vhen given ns provided
it Lhis paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal lay/and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall'not affect other provisions of this Security Instrumeunt or the Note
which can be given effect without the conflicting provision. Ta this end the provisions of this Security Instrument and the
Note nre declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficinl Interest in Borrower. I gll or any part of the Property or any
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred nnd Borrower is not & natural
person) without Lender's prior written consent, Lender may, at:its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this.option shall not be exercised by Lender if exercise is prohibited by
federnl law us of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice af acceleration. The notice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must puy all stms secured by
this Security Instrument, IT Borrower fails to-pay these sums prior te the expiration of this period, Lender may invoke any
remedies permitted by this Security 1nstrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate,  1F Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued 8t any time prior to the carlier of: (a) 5 days (or such other period as
applicuble law may specify lor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pays Lender all sums which then would be due under this Security instrument and the Nate had no acceleration
occurred; (b) cures uny default of any other covenants or ugreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable attorneys' fees; and (d) takes such action as Lender may
ressonubly reguire 1o assure that the lien of this Security. Instrument, Lender's rights in the Property und Borrower's
obligation 1o pay the sums secured by this Security Instrument. shall conunuc .unchanged, Upon reinstatement by
Borrower, this Security Instirument and the obligations secured hereby shall remain fully effective as if no acceleration had
ncenrred, However, this right to reinstute shall not apply in the case of nceceleration under paragraphs 13 or 17,
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(Assignment of Rents

THIS 2-4 FAMILY RIDER is made this . 18E.. iy of oo JURE. oo, L1988,
and is incorporated into and shall be deemed 10 'uuLml uand supplement the Mung,d;,(. Deed of Trust or Security Deed (the
“Security Instrumert™) of the same date given by the undersigned (he “Borrower™) 1o secure Borrower's Note o
................................................................ First. Financial .Savings. ..., (he "Lender')
of the same date and covering the property described in the Security Instrument and localed at:

............................................................... 2752 N.. Richmond,.Chicago, TL.BOGAZ . ...,

iProperty Address)

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree us follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, ugree to or make a change in the
use of the Property or its zoning clussification, uniess Lender has agreed in writing to the chiunge. Borrawer shall comply with
all laws, ordinances, regulations und requirements of any governmental body applicable to the Propenty.

B. SUBORDUWNATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien inferior to the
Sccurily instrument w.be perfected against the Property without Lender's prior written permission.

C. RENT LOSG5 TSSURANCE. Borrower shal) maintain insurance ageinst rent loss in addition to the other hazards
for which insurance is regoied by Uniform Covenant 5.

. MBORROWER'S BIGIT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted,

E. ASSIGNMENT OF LIAGES. Upon Lender's request, Borrower shnlf assign to Lender all leases of the Propeny
and all security deposits made in connsciion with leases of the Property. Upon the assignmem, Lender shall have the right to
modily, extend or terminate the exisiingzases und to execute new leases, in Lender’s sole discretion. As used in this
paragruph B, the word “‘lease™ shall mean *'cavlease’ if the Security Instrument is on & leaschold,

F. ASSIGNMENT OF RENTS. Borruwer .'ncnndi!ionut!y assigns and transfers to Lender all the rents und revenues of
the Property. Borrower authorizes Lender or Lendze’zagents 1o colleet the rents and revenues and hereby directs cach tenant
of the Property to pay the rents 1o Lender or Lender’s'siems. However, prjor 3o Lender’s notice to Borrower of Borrower’s
breach of any covenent or agreement in the Security Instrument, Borrower shall colleet and receive all rents and revenues of
the Property as trustee for the benelit of Lender and Borrowe'e, This assignment of rents constitutes an absolute assipnment and
not an assipnment for additional security only.

II Lender gives notice of breach 1o Borrower: (i) all rents received by Borrower shall be held by Borrower as trusiee for
bencfit of Lender only, to be applied to the sums secured by the Scourity Instrument; (ii)} Lender shall be entitled to collect and
receive all of the rents of the Property: and (iii) each tenant of the Propaety shall pay all remis due and unpaid (o Lender or
Lender's agent on Lender's written demand to the tenant,

Borrower has not executed any prior assignment of the rents and has 2ot and will not perform any act that would prevent
Lender from exercising its rights under this paragraph E

Lender shall not be required to enter upon, take control of or maintain the Troperty before or after giving notice of
breach 1o Borrower. However, Lender or a judicinlly appeointed receiver may diso al any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any aiher right or remady of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument’s; puid in full.

G. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any note o< greement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke any of the reniedies permitted by the
Security Instrument,

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions cantained in this 242 Pamily Rider.

.............................................. (Seal)

-Borrower

................. (Scal)

-Botrower

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unllotm inshiument Form 3170 12/83
57-01-00160
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .19 88 andis
incarporated into and shall be deemed to smend and supplement. the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date ﬂg% blz the undersigned (the “Borrower™) te secure Barrower's Adjustable

Rate Note (the “Note™) to.. FINANCIAL SAVINGS s e,

(the “Lender") of the same date nnd covering Lhe property described in
the Security lnslrumcnl and !ocated at:

R LE2 N RIGhmADE . Chicag,. Jhl. . BQOUT ..ot
| Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS. 1n addition to the covenants and agreements made in the Sccurity Instirument, Borrower
and Lender furthor covenant and agree as follows:
A, INTERES( PATE AND MONTHLY PAYMENT CHANGES
The Note providesioran initial interest rate of ad5...%. The Note provides for changes in the interest rate and the
monthly payments, as ‘oliows;
4. INTEREST RATYE ANMD MONTHLY PAYMENT CHANGES

{A) Change Dates July 91

The interest rate 1 will pay inay change on the First day of ... AREEEE. L ...y 19.88..., 2nd on that day
every J6th month thereafter. (E7ch date on which my interest mlc could change is called a “Change Date.”

{B) The Index

Beginning with the firs1 Change Daledaay interest rate will be based on an Index. The “Index™ is the weekly avernge
yield on United States Treasury securitics adiusted to a constant malurity of 3 years, us made available by the Federal
Reserve Board, The most recent Index ligure hvailable as of the-date 45 days before each Change Date is called the
“Current tndex.”

If the Index is no longer_available, the IMote-Holder will choose a new index which is based upon comparable
information. The Note Helder will give me notice of“this choice.

(C) Calculation of Changes
Belore cach Change Date, the Note Holder will caliulaie my new interest rate by adding
percentage points {...2.72....%) “o e Current Index. The Note Holder will then round the

result of this addition 1o the nearest onc-cighth of one percentige point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate’until the next Change Date,

The Note Holder will then determine the amount of the mordhiy payment that would be sufficient te repay the
unpaid principal that [ am expected to owe at the Change Date in fdlYon the maturity date al my new interest rate in
substantially equal puyments. The result of this calculation will be thz new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greatér than .. 1024 72Q.........% or Iess than

Q.75Q......%. Thercafier, my interest rate will never be increased or decredsadon any single Change Date by more
than two percentage points (2.0%) from the rate of interest [ have been paying for the zireceding 36 months. My interest
rate will pever be greater than .. 18..720...%.

(E) Effective Date of Changes

My new interest rule will become elfective oa cach Change Date. | will pay the amouitaf my new monthly payment ’
beginning on the first monthly payment daie after the Change Date until the amount of my nienthly payment changes
aguin, :

(F} Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the ameuat of my monthly
payment belore tite effective date of any change.  The notice will include information required by law (G- @iven me and
alsa the title and telephone number of # person who will answer any question | may have regarding the-notice.

B. TRANSFER OF THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower, Ifaljor any partoflthe Propcrty or any interest in it is-
sold or transferred {or if a beneficial interest in Borrower is sol(} of transferred and Borrawer is not a natural person)
without Lender's prior written eonsent, Lender may, at its option, requirc immedinte payment in fult of all sums secured
by this Security lastrument. Flowever, this eption shall not be exercised by Lender if exercise is prohibited by lederal law
as of the date of this Security Instrument. Lender also shall not exercise this option il; {a) Borrower causes to be
submitted 1o Lender information required by Lender to evaluate the intended transferce as if a new loan were being made
to the transferee:s and {b) Lender reasonably determines that Lender’s sccurity will not be lmp.urcd by the loan
assumption ;\nd that the risk of & breach of any covenant or agreement in this Sccurity fastrument is acceptable to
Lender. .

To the extent permitied by upphcablc law Lcnder m.ty ch.lrgc a reasonable fee as a condition to Lender's consent to
the loan assumption, Lender may also require the transferee o sign an assumption df,rt.cmcnt that is acceptable to
Lender and that obligates the transferee to keep all the promises snnd agreements made in the Note and in this Security
Instrument. Borrower will continue to be oblignted under the Note and this Security Instrument unless Lender releases

Barrawer in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 540—Single Family—Fannie Mae Unitorm Instrument Form 3114 7/8B
57-20-2830
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