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State of lllinols Mortgage

This Indenture, made this ~ 3RD dayol  JUNE 19 8B, between

ELNORA R. BUCHANAN , A MARRIED WOMAN NOT JOIMED. HEREIN BY HER HUSBAND
LINDA TURNER , DIVORCED AND NEVER SINCE REMARRIED

‘ : : : , Marigagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION 9
a co'rporation organized and existing under the laws of THE STATE OF COLORADG , Morigagee,
Witnesselh: Thal whereas the Morigagor is justly indebled to the Merigagee, as is evidenced by a cerain promissary note
baating even dale hereyh, in the principal sum of

FIFTY EIVE THOUSANI EIGHT HUNDRED FORTY FOUR AND 00/100

Doltars ($ 55,844,035 <) payable with interest al the rale of ELEVEN AND ONE-HALF
per cenlum { 11,500 o) oat.annum on the unpald balanca until paid, and made payable lo the order of the Morigagee at ns
officein 7900 EAST UNION LUSNUE, SUITE 500

CO 8023 ,af al such

olher place as lhe%ézar may esagmte i weriting, and detivered; the said principal and interest baing payabte in monthly mslallmams

FIVE HUNDRED FIFTY THREE AND 02/109 Dollars (5 553,02 ) on the first

day of JOLY - , 1088 , and'a Jite'sum on the lirst day of sach and every month thereafter uniil the note is
futly paid, except thal the linal paymenl of principal and intergcl, il not sooner paid, shall be due and payable on the first day of

JUNE , 2018

Now, Therefore, the said Morigagor, lor the better securing ol the payment of the said principal sum ol monay and interes! and
the performance ol the covenants and agreemants hereln contained, duas by these presents Merlgage and Warrant unlo the
Marlgages, ils successors or assigns, the foliowing described Real Estate situalc iying, and being in the county of

COOK and the Stata of lllinois, (o v

LOT 48 IN BLOCK 2 IN PATTISON AND FRY'S SUBDIVISION IN SECILONM 32, TOWNSHIP
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN oo EoinTy ' ILLIN(%?S

20-32-402-001

ALSO KNCWN AS:
8301 SQUTH ABERDEEN
CHICAGO , ILLINOIS 60620

Togelhar with all and singular the tenements, heredilaments and appurienances thereunto balonging, and the renls, issues, and prolils
lhareol; and all apparatus and fixiures of avary kind for the purpose ol supplying o distitbuting heat, lighl, walor or power, and all
phimbing and other lixtures in, or Ihat may ba placed in, any bullding now or harealter slanding on said land, and aise all the estate,
fight, litte, and inlerest o! the said Morgagor in and 1o said premises.

This tarm is used in connogtian with mongagus insurad undor the one- lo lour-family programs of the Mational Housing Act which requiro a Onp- 'hme
Morigagn Insurance Premium paymant {including soctions 203(b) and (i) in accordanco wilh the regulations {or those programs.
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) & FHA CASEH 13):5334418-703 - 2038
~ ™ ' LOAN 300046412 (0069)

FHA ASSUMPTION RIDER TO THE
‘ MCORTGAGE/DEED OF TRUST

This Rider, dated thls  3RD day of JUNE 19 88
Mortgage/Deed of Trust of even date by and between
ELNORA R, BUCHANAN ,

, amends the
A MARRIED WOMAN NOT JOINED HEREIN BY HER HUSBAND
LINDA TURNER ' DIVORCED AND NEVER SINCE REMARRIED

. heredltar referred 10 as Morigagor/Grantor, and
WESTAMERICA MURTOAGE COMPANY , A COLORADO CORPORATION

herealter referrsd to as Morlgagee or Holder of the Note, as follows

The mortgagee or holderof the note shall, with the prior approval of the Federal Housing Comrissioner,
or his designee, declare all suins secured by the morigage/deed of lrust to be immediately due and payable i
all or par of the propenty is sola ot otherwise transierred {other than by devise, descent or operation of law)

by the monigagor/grantor, pursuant te-3.cantract of sale executed not later than

12 months after the
date on which the mortgage/deed of trust is-ar.dorsed for insurance, to a purchaser whose credit has not
been approved in accordance with the requiremente of the Commissioner

IN WITNESS WHEREQF,
ELMORA R, BUCHANAN , A MARRIED- WOMAN MOT JOINED HEREIN B8Y HER HUSBAND
LINDA TURNER , DIVORCED AND NEVER SINCE RECPRRIED

HAS set HER

hands(s) and sexi(s) Ine day and year first aforesaid
RE: 8301 SOUTH ABERDEEN

CHICAGO, ILLINOIS 60620

a
B “7‘. m
,Z"LQ Lo f C:W (Seal] '{’:‘.‘,
20-32~-402~001 ELNORA R, BUCHANAN \ wﬂ‘
o ) 7 ?‘p:
Wcafznzﬁ m./zx/f’/"hé’/ﬂ / [Seal] ¥
CINDE TORNKER Q
[Seal]
(Seal|

MAD477/OM 2:88 - FHA Assumption Rider Page 1ol 1
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who may maka proof of loss if nol made promplly by Mortgagor,
and oach insurance company concernad [s hereby authorlzed
and directed to make payinent for such loss diroclly 1o the
Morlgagoee instoad ol to the Morlgagor and the Mortgagee joinily,
and the insurance proceeds, or any part thereol, may be applied
by the Mortgagee at its oplian sither lo the reduction of the
indebledness hereby secured or lo the restoration or repair of the
properly damagad. In eveni of foraclosure of this morlgage or
other transfer ol title to the morlgaged property in extinguishmont
of the indobtodnoss secured heraby, all right, title and inleres! ol
the Mortgagor in and to any insuréince policies then In torce shal!
pass to tho purchasor of granlee.

That if the promises, or any part thareol, be condemned under
any power o emingnt domalin, o acquired lor a public use, the
damages, proceads, and the consideralion for such acquisition,
to tho exlent of the full amount of Indebledness upon this
Marlgage, and the N cecurad hereby remalning unpaid, aro
heraby assignad by tha Mertgagor to the Merlgagoe and shalt be
paicl [octhwith to tha Morpegiun to be applied by it on account ol
the indebtedness socured hoesay, whelher due or nol.

The Morlgagor Further Agreca thal should this morlgage and
the note secured hereby not be enpiuie lor inswrance under the

National Housing Act within STATY days

from the déle hereol (wiitlon statemanl ol a2ay officer of the
Dopartinant of Housing and Wiban Devetopmar, or authorized
agunt of tho Secretary of Housing and Urban Develepimant dated

subsoquanl to the SIXTY days'

time Irom tha dale of this mortgage, declining lo Insure saidiicle
and this morlgago being deamed conclusive proof of such
inagtigibllity}, the Mortyages or the holder of the note may, atl's
option, declare all sums secured hereby iImmedialely due and
payabla. Notwithslanding the loragaing, this oplion may not be
pxorcised by \ho Morigngeo when the ineligiblity for insurance
under the National Housing Act is ¢ue 1o'the Morlgagee's failure
1o ramit the morlgage insurance premium lo the Deparlment ol
Housing and Urban Devslopment.

In The Event ol defaull in making any monthly payment
nrovided tor herein and in the note secused bersby for a period
of thirly {30) days aftar the due date thereof, or in case of a breach
ol any other covenant or agreement hereln stipulated, then the
whoile of said principal sum remeining unpald together wilh
accrued interest thereon, shall, at the election of the Morigagee,
withoul notice, become immediately due and payable,

And In Tha Event that the whole or said debt Is declared (o
ba due, the Mortgapee shall have the right immediataly o
{oreclose this morlgage, and upon the tiling of any bill tor that
purposa, the courl in which such bill is filed may al any lime
therealter, either before or alfler sate, and wilthou! notice to the
sitid Morigagor, or any parly claiming under sald Mortgagor, and
without regard lo the selvency or insolvency of the parson or
persons liable lor the payment of the indebtedness secured
heraby, al the ime of such applicalions for appointment of a
receiver, o for an order to place Morlgagee In possession ol the
pramises anct without regard to the value of said premises or
whaother the same shall then e ocoupied by the owner of the
equity of redemnplion, as 8 homestead, enter an order placing the
Morigagee in possession of the premises, or appolint a receiver
lor the benelit of the Morigagee with power 1o coliect the rents,
issues, and profits of the sald premises during the pendency of
such foreclosure sult and, in case of saie and a daliclency, during
the full statutory period of retemption, and such rents, issues,
anel profits when collected may be applied toward the payment of

UNOFFICIAL COPY

ITJ 0 mdebludness cosls, taxos, Insurnucu nntl.other Ilorns,
necossary lor tho protection and prasotvation of the propery.

Whenever the sald Mortgagee shall ba placed in possession of
ihe above describad premises under an order of a court in which
an aclion is pending te [oreclose this morigage or a subsequent
mortgage, the said Mortgageg, in its discretion, may: keep lhe
said premises in good repair; pay such currenl or back taxes and
assassmenis 45 may be due on the said promises; pay for and
maintain such inswance in such amounts as shall have boeen
required by the Morigagee; loase the sald premises o the
Martgagor or others upon such terms and conditions, either within
or beyond any period ol redemption, as are approved by the court;
collec! and receive tha rents, issues, and profits {or the use of he
pramises herainabove described; and employ other persons and
axpend itself such amounts as are reasonably necossary o carry
out the provisions of this pdragraph ‘

And in Case o! Foreclosure.ol this mortgage:by bllld
Mortgagee in any court of law or oquily,-a reasonable sum:shall
ba allowed for the solicitors fees, and stonugraphers’ fees of the .
complainant in such proceeding, and also for all putlays lor
documantary ovidence and the cost of 2 complele abslract of litle
for thes purpose of such foreclosure; and in case of any other sull,
or legal proceading, wharein the Morigagee shall be made & party
therglo by reason of this marlgage, its costs and oxpenses, and
the reasonalie toes and charges ol 1he atlornoeys or sollcitors ol
the Maortgagee, so made parlies, lor services in such suil or
proceadings, shall be a lurther Hen and charge upon the said
premises under lhis morlgage, and all such axpenses shall
become so much additional indebledness secured hereby and be
allowed In any decres foreclosing this mortgage,

And There Shall be Included In any decree foreclesing this
morigage and be paid out ol the proceeds of any sale mado in
oursiance of any. such docree: (1) All the costs of such-suil or
suis, udvertlsing, sale, and convayanca, Including attornays’,
solicilzrs” and slenographers' tees, oullays for documeniary
evidence 4nvi cost ol sald absiract and exarination of tille; (2) all
the meneys cavanced by lhe Mortgagee, if any, for the purpose’
authorized in the'morigage with interest on such advances at the
rate’sei forlh in the nvio secured hereby, from the time such
advances are made, /553l the acerued interes! remaining unpaid*
on the Indebtedness natety sacured; and (4) all ihe said principal
money remaining unpaid, ha overplus of the proceeds of the
sale, it any, shall then be paid ‘o ihe Morigagor.

1 Merlgagor shalt pay said nete a2 e time and in the manner
aloresald and shalf abide by, comply w.ib,.and duly periorm all
the covananis and agreements heraln, ievnis conveyance shall
be nuli and vold and Morigagee will, viinir thirty (3() days after &
written demand therefor by Morigagor, exesulu.n release or W
salistaction of this mortgage, and Mortgager hernby waives lhe
banelits of all st2:utes or Jaws which raquire the earlier execution o
or delivary of such release or salistaction by Mortgagee. -

AFAS]

It is Expressty Agreed that no extension of the time lor
nayment of the ded! hereby secured given by the Mortgages to
any successor in interest of the Mortgagor shall operate 1o
reloase, in any manner, tha original llabilily of the Mortgagor.

The Covenants Herein Contalned shall hind, and the benalils
and advantages shall inure, to the respeclive heirs, executors,
adminislrators, successors, and assigns of the pariies hereto,
Wherever used, the singular number shall include the plural, the

plural lhe &Ingular and the masculine gender shall include the
lumlnlne

SEE ATTACHED ASSUMPTICON RIDER

MRO473:1M 12:86
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