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THIS MORTGAGE (“Security Instrument”} is given on March 25, 1988 19 ___ . The mortgagor
Is i ank.,—An—-LlLlinois—Bankingx("Borrower"),
This Security Instrument Is given to The First National Bank of Chicago, which s a national banking
assoclation, and whose address is One First (s] aza.@h ' der™ rmr
owes Lender the maximum principal sum of daionriR ghipadn, Winole PEPA LRy OW
Dollars (U.S. $0Q.000.00 ), or the aggregate unpald amount of all loans made by Lender
pursuant to that certain Equity Credl! Line Agreement_(‘.‘Agreemenl’,‘hg{i’gven date herewlith whichever is
less, This debt Is evidenced by the Agreement executed by Borrower dated the same date as this
e Security Instrument which Agreement provides for morithly Interest payments, with the full debd, if not

paid sarller, due and payable on demand after seven years from the date of this mortgage. The Lender

L.L will provide the Borrower with a final payment notice at least 90 days before the final payment must be

O

made. The Agreement provides that toans may be made from time to time (but In no event later than
20 years {rom the date hergof) not 1o exceed the above stated maximum amount ocuistanding at any one
time. All future loans will have the same priority as-the original loan. This Security Instrument secures
to Lender: (a) the repaymant of the debt evidenced by the Agreement, with interest, and all renewals,
extensions_ and modifications; (b} the payment. of all other sums, with Interest, advanced under para-
graph 6 to prutect the security of this Security Instrument; and (c} the perfermance of Borrower's
convenants ara agreements under this Security Instrument and the Agreement. For this purpose, Bor-
rower does herzby mortgage, grant and convey to Lender the following described property located

in A Cook County, lilincis:
*Corporation, 7s Trustee U/T/A dated March 5, 1986 and known as Trust
Number 5133.
**and Jay A. Steinberg severally owe.
***pand Jay A, Steinbisiyg
LOT 14 IN CHARLEMAGNE WAST, BEING A SUBDIVISION IN THE WEST % OF THE
SOUTH WEST % OF THE SQULH WEST % OF SECTION 5, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPATL MERIDIAN, IN COOK COUNTY, ILLINOIS,

e s L2928,

Permanent Tax Number: 04-05-3207-012 '
which has the address ofJ_SA.B_DanphJ.l_j e —-—-——NOI-U%WOJ‘——-——'}—E 5-5-’-
lliinols 60062 (“Property Address”); et o oo ’.

(ZIp Codd)

TOGETHER WITH all the improvernents now or hereufter erecied on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oll ana r;asrights and profits, water rights and stock and
all Hxtures now or hereafler a part of tha property. All regieSements and additions shall also be covered
by this Security Instrument.All of the faregoing is referred to/in this Security Instrument as the“Property.”

BORROWER CCOVENANTS that Borrower is lawfully seised ri the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that {he Froperty Is unencumbered, except
for encumbrances of record. Borrower warranis.and will defend.ganei2iiv.the title to the Property against
all claims and demands, subject to any encumbrances of record. (fhore 1s a prior mortgage: from
Borrower to * dated __7 /11 /86 and recorded asducvinent number 86305262

*Dovenmuehle Mortgage Inc.

COVENANTS, Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpzi of and Inter-

ast on tha debt evidenced by the Agreement.

2. Application ot Payments: All payments recelved by Lender shall be applied to the annual fee, than lo
billed and unpald Interest, then to principal; and then o acerued and unblilled Interest.

3. Charges; Liens. Borrower shail pay ali taxes, assessmants, charges, fines and Impositions attribut-
able to the Property which may attain priority over this Security tnstrument, and leasehold payments or
ground rents, Hf any. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender

recelpis evidencing the payments.

Borrower shall promptly discharge any lien which has priority over {his Security Instrument other than
the prior mortgage described above, unlass Berrower: (aj agrees In writing to the payment of the obliga-
tion secured by tha llen in a manner acceptable to Lender; (b) contests In good falth the lien by, or
defends agalnst enforcement of the lien in, tegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property, or {c) secures from the holder
at the lien an agreement satisfactory to Lender subordinating the ilen to this Securily instrument. {f
Lender determines that any part of the Property is subject to a lian which may attain priority over this
Security instrument, Lender may give Borrowar a natica-identifying the llen. Borrower shall satisty the
Hen or take one or more of the actions set forth above whhin 10 days of the glving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now. existing. or hereafter erected on the .
Property insured against loss by fire, hazards included within.the:term.}'extended coverage" and-any.
other hazards for which Lender requtres insurance. This insurance:shall;be maintained:in the.amounts:
and for the periods that Lender requires. The insurance carrler providing:the!insurance shall be chosen.
by Borrower subject to Lender's approval which shall not be: unreasonably withheld,

All Insurance policies and renewals shall be acceptable to Lenderand shall !nclude a standard mort-
gage clause. Lender shall have the right 1o hcld the policies andi renewals. If Lender requires, Borrower:
shall promptly give to Lender all receipts of paid premiums and renewal notices: In-the event. of Ioss,é
Borrower shail give prompt notice to the insurance carrier and Lender, Lender may make proof of loss'if
not made promptly by Borrower.

Unless Lendar and Borrower otherwise agree in writing, insurance proceeds shall be applied:to resto-
ration or repair of the Property damaged, If the restoration or repalr is.economically-feasible ard LLender!s;
security is not lessened. If the restoration or repair is-not: economically feasible or Lender's: securlty :
would be lessened, the insurance proceeds shail be applied tothe sums secured:by;this Security: Instru-; -
ment, whetbzror not then due, with any excess paid to. Borrower. If: Borrower. abandons.the Property;or
does not answar within 30 days a notice from Lender that-the insurance carrier. hasioffered to settie.a: -
claim, then Lerder may collect the insurance:proceeds. Lendermay usethe proceeds: to fepair ot restore:
the Property or ‘o ray sums secured by this Security Instrument; whether or-not:then due: The 30:day:
period will begin whien the notice is gliven.:

- 1f under paragraph 72 the Property. Is acqulred by Lender, Borrower's' right todnyinsurance policlesand:
proceeds resulting frc;n Jdamage to-the: Property prior io-the. acquisition; shall. pass-to; Lender to-the
extent of the sums secured iy this Security Instrument immediately prior-to: the acqulsitlon

5. Preservation and Mz!.cenance of Property; Leaseholds.. Borrower: shall not’ destroy, damage: or
substantlally change the Proprity. allow the Property. to-deteriorate:or, ommiti: waste: )f:this-Security. -
Instrument is on a leasehold; Bcirwer shall comply withithe; si¢ f.the.lease,.and If:Borrower;, ..
acquires fee title to the' Property, tae lezzehold and fee title shall'not merge un!55° Lenderagreestoithe
merger in wrltlng

6. Protection of Lender’s Rights in the Priperty. |f Borrower, falls.to perform the.covenants.and.agree:,
ments contained in-this Security Instrumen’, orthere isa legal. proceeding that may:_significantlylaffect

..~ Lenders rights in the: Property (such-as a‘prozeeding: in. bankruptc s 2 fi :c_:o'ndemnation or. to:
- « enforce laws:or regulations); then Lender may ¢ o:and. pay:for'whateverisinecessaryito protect:.thevalus;: .

" of the Property and Lender’s rights in. the Properiy. Lender's actions:may: include paying any sums..
secured by a Jien which has priority over this Secu ity Instrument; appearing:in colrt, paying: reasonable; -
attorney’s fees and entering on the Property to make repairs. Although ‘Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragragh shallbecome. additional: debt of Borrower
secured by this Security Instrument. Unless Borrower and Ler.d’.r agree to other terms.of payment, these,
amounts shall bear interest from the date of disbursement at tha Agreement rate arid shall be payablg,
with Interest, upon notice from Lender to Borrower requestlr.,, paymnnt

7. Inspection. Lender or its ageni may make reasonable entrles uson, .md Inspections of.the Property
Lender shall.give Barrower notice at the time of orpricrto an Inspectuun .,Deoifylng Teasonable cause for
the inspection. .

8. Condemnation. The proceeds of any award or claim:for damages, diiec’ or consequential in:con:
nection with any condemnation or other taking. of any. part of.the: Property, o for conveyanoe in lieu of
condemnation, are hereby asslgned and shalil be paid to Lender

In the event of a total taking of tha Property, the proceeds s all.bé applled to.the suime secured-by this -
Security Instrument, whether or not then due, with any excess pald to. Borrower, In: the.event.of.a partial;,.
taking of the Property, unless Borrower and Lender otherwise: agre n wrltlng, the:sums sesired by this,
Securlty Instrument shall be reduced by the amountof the:proceeds: ‘miiltipliedb followingfraction::
(a) the total amount of the:sums secured immediately before.the.taking;:divided:by, (b):tiir, fe ir market
value of the Property Immediately before the taking. Any balance’ shall be paid: to Borrowe.

If the Property is abandoned by Borrower, or if, after notice, by: Lender to: Borrower that the :condemnor.;,
offers to make an award or settle a claim for damages Borrower fails.to respond;to.Lendsr within 30 days;
after the date the notice Is given, Lender Is authorized to collect.and: apply:the ,..roceeds -at its option;.
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due.

9, Borrower Not Released; Forbearance By Lender Not-a.Waiver. _Extension of the time for payment or.
‘modification of amortizatisin of the sUims secured by this: Security/lnstiliment grantad:by. Lender to. any..
successor in interest of Borrower shall not operate to reléase: the Ilabllity of.the original, Borrower or Bor-
rower's successors in interest. Lender shall not-be required to commence proceedlngs against'any stc-.
cessor in interest or refuse to extend time for payment or otherwise- modify.amortization: of the sums
secured by this Security Instrument by reason of-any démand made:by the. original Borrower or: Borrow-
er's successors in interest. Any forbearance by Lender in.exercising any right or remedy-shall not be a
waiver of or preclude the exercise of any right or remedy.

10. Successors and Assigns. Bound; Joint and. Several l..labll!ty, Co-signers.. The, covenants and-
agreements of this Security instrument’ shall bind and benefit the successors and. assigns of Lenderand;
Borrower, subject to:the provisions of paragraph:16: Borrowsr’s: covenants an
and several. Any Borrower who co-signs. this: Security Instrumaerit but'does executethe: Agreemen
(a) Is co-slgning this Security Instrument.only to martgage, grant,an nvey:that. Borro.wer;s dnterest.in..
the Property under the terms of this Security Instrument; (b).is'not personaliy obligated?to paythe sums®

-0 3D033 (revised, 9/87)




.. -~ UNOFFICIAL COPY. .

Moﬂggge

secured by this Security instrument; and {c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law ts finally Interpreted so that the Interest or other loan charges collected
or to be collectad In connection with the loan exceed the permitted limits, then: {a) any such loan charge

) shall be reduced by the amount necessary to reduce the charge (o the permitted limit; and (b} any sums
already collected trom Borrower which exceeded permitied Jimits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principa! owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reductlon will be treated as a partial prepay-
ment wilhout any prepayment charge under the Agreement.

12. Legislation Aftecting Lender’s Rights. |f enactment or expiration of appllcable laws has the eftect
of rendering any provision of the Agreement or this Security Instrument unenforceable accerding to its-
terms, Lander, at Iis option, may require immediate payment in full of all surs secured by this Security
Instrument‘and may invoke any remedies permitted by paragraph 19. if Lender exercises this option,
Lender shali-take the steps specified in the sacond paragraph of paragraph 16.

13. Notices. finy notice to Borrower provided for in this Security instrument shall be given by deilvering
it or by mailing.!* by first class mail unless applicable law requires use of another method. The nolice
shall be directed (o the Froperty Address or any other address Borrower designates by notice to Lender.
Any notice to Lenae: shall be given by first class mall to Lender's address stated herein or any olher
addrass Lender designr.es by notice to Borrower. Any notice provided for In this Security Instrument
shall be deemed to have bean given lo Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Sev<.abllity. This Securlty Instrument shall be governed by federal law and the law
of llinols. In the eventthat any provision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conilict shall not affect other provisions of this Securily Instrument or the
Agreement which can be glven eifeclwithoul the conflicting provision. To this end the provisions of this
Security Instrument and the Agreerient are declared to be severable.

15, Borrower's Copy. Each Borrower shell be glven one conformed copy of lhe'Agreemenl and of this
Security Instrument,

16. Transfer of the Property or a Beneficia'‘nterest In Borrower; Due on Sate. If all or any part of the
Property or any interest in [t Is sold or transfarred I~ it a beneficial Interest in Borrower Is sold or trans-
ferred and Borrower Is not a natural persan) w!thout Lender's prior wrltten consent, Lender may, at
its option, require immediate payment in full of an-sums secured by this Security Instrument. However,
this option shall not be exercised by Lender If exercise s.prohibited by federal law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Borrowzr notice of acceleration. The notice shall
provide a period of not less than 30 days from the dale the notice is deliverad or mailed within which Bor- .
rowar must pay all sums securad by this Securlty Instrument. If 2orrower falls to pay these sums prlor to .
the expirallon of this period, Lender may Invoke any remedies pe/mitied by this Security Instrument
without further natlce or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets certaln conditloris, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the entry of a jJudgment
enforcing this Security Instrument. Those coenditions are that Borrower: (a) mavs Lender all sums which
then would be due under this Securlty instrument and the Agreement had no acceleratlon occurred; (b)
curas any defaull of any other covenants or agreements; {c) pays all expenses !nsurrad in enforcing this
Securlty Instrument, including, but not limiled to, reasonahle altorneys' fees; (u} takes such aclion as
Lender may reasonably require to assure that the llen of this Securlty Instrument, l.endar's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instruingnt'shall continue
unchanged; and (e} not use this provision more frequently than once every five” vears. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby niiall remain
fully effective as It no acceleration had occurred. However, this right te reinstate shall nowapzly in the
case of acceleration under paragraphs 12 or 16,

18. Prior Mortgage. Borrower shall not be in defaull of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach ot any covenant or agreement.in this Security Instrument {(but not prior to acceleration
under paragraphs 12 and 16 unless.applicable law provides otherwise} or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance Is impailred. The notice shall specify: (a) the
default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrawer, by which the default must be cured; and (d) that failure to cure the default on or
before the date spectied in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate atter acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other detense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason for the belief that the prospect of payment or performance Is Impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Securlty Instrument without further demand and may foreclose
this Security Instrument by Judiclal proceeding. Lender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.

£002v2gs
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20. Lender in Poasession. Upon acceleration under paragraph: 190r, abandonment of the Property and-at
any time prior to-the expiration of any period of redemption:following;judicial sale; Lender.(In.person, by
agent or by judiclally appointed receiver) shall be entitled:to.enter upon;.take: possesslon of and manage:
the Property and to collect the rents of the Property including: those past: due:: Any-rents; collected:
by Lender or the receiver shall be applied first to. payment of-the costs.of: management of the Property:
and coliection of rents, including, but not limited to; receiver's. fees, premiurns onireceiver's bonds and’
reasonable attorneys’ fees, and then to the sums secured by this Securlty instrument.

21. Release. Upon payment of all sums secured by this. Securlty instrument {_ender shall release this
Security Instrument without charge to Borrower.

22. waiver of Homestead. Borrower walves all right of homestead exempticon in the Property.

23. Riders to this Security Instrument. If one or more riders. are executed by: Borrower: and. recorded:
together with this Security Instrument, the covenants and agreements: of ,each: such: rider shail- be
incorporated into and shail amend and supplement the covenants and: agreements. of this Security”
Instrument as If the rider(s) were a part of this Security Instrument.

BY SIGN!C BELOW, Borrower accepts and agrees to the terms and. covenants contained in this

Security instruriont and in any rider{s) executed. by Borrower and recorded. with it.
Amalgamated ‘Trust. And Savings Bank, An Illinois Banking. Corporatlon ¢ AS

Trustee U/T/A.47+ed March 5, 1986 and known as Trust Number 5133.
PR RRFH St

SEE ATIACIIFD RIDFR FOR
X EXECUTFIGA @Y. TRUSTEE. X

President. Secretary

(S ace Jelow This Line For Acknowlegment)

This Document Prepared By: Lois/ Parrow
Equity Credit Line Center
First huh.onal Bank of Chicago
Suite 042
Chicago, 11".,1'.nois 60670

STATE OF ILLINOIS, Couriiy ss:
a Notary Public/in and for said ceounty and state, do

1,
hereby certify that
personally known to me to be the same person(s) whose name(s):__ ... _subscribed to the
foragoling instrument, appeared before me this day In person, andiackn¢ mrdged that
signed and delivered the sald Instrumentas _______ free and.vol.iary act, for the uses and’
purposes therein set forth.

Given under my hand and officlalseal, this___________ dayof 59

My Commission expires:

Notary Public’

Oi".lkU.\T LN
'l AN S ..'. Ll

1988 JUN -6 A 11: 59 8872452003
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Rider attached to ﬁ;7”,7L C:ﬁgg/67L¢5;/w= ' /4?;fj§igs>d

Dated: P 4 2 G 95/ ) ' B

This instrument is executed by AMALGAMATED TRUST & SAVINGS BANK, not
in its individual corporate capacity, but as Trustee as aforesaid, and it is
expressly agreed that nothing herein contained shall be construed as creating
any liability on said AMALGAMATED TRUST & SAVINGS BANK in its individual
corporate capacity with respect to any warranty or representation contained in
this instrument, or to perform any covenant, either express or implied, herein
contained, all such liability, if any, being expressly waived by the parties
hereto and by every person now or hereafter claiming any right or interest
hereunder, and the parties hereto and such cother persons shall accept this
instrument upon the express condition that no duty shall rest upon said :
AMALGAMATED TRUST & SAVINGS BANK, either in its individual corporate capacity,
or as said Trustee, to collect, receive, sequester or retain for any purpcese the
rents, issues and profits arising from the property hereinabove described or
the property <t funds at-any time subject to said Trust Agreement, or the pro-
ceeds arisirg . from the sale or other disposition of any such property, or to
continue as sunii Trustee, or to retain any right, title or interest in or to )
the property heceinabove described or in or to any part of all of the property
or funds at any cine subgect to sald Trust Agreement. : : :

AMALGAMATED TRUST & SAVINGS BANK,
not individually, but as Trustee

under Trust No. S/5F
. By: o /////4—— W
ATTEST: Vice PrESLdent a
Assistant Secretary 7/ D) - : Eg
N . o _ e N LS
., STATE OF I1LLINOCIS) o e ' : P N AP R
’ ) ss S o R T S "
COUNTY OF COOK ) AL B AsHLEY o
" I, RYS r a Notary Publlc in and for

said County, in the State aforesald 7do_ hereby certify, that - :
Irving R. Polakow ice gesident of AMALGAMATED TRUST &

SAVINGS BANK, and SALLY UUU““- Assistant Secretary
cf said banking corporaticn, personally lmncwn to me to be the same
persons whose names are subseribed to the foregoing instrument as such
Vice President and Assistant Secretary, respectively, appeared before
me, this day in person and acknowledged that #hey signed and delivered
the said instrument as their own free and voluataxy acts, and as the
free and voluntary act of said banking corporaticn, as Trustee, for
the uses and purposes therein set forth; and the siia Assistant _
Secretary did alsc then and there acknowledge that she, as custodian Y
¢f the corpeorate seal of said banking association, did affix the said

- corporate seal of said banking corporaticon to said insfrument as her
own free and voluntary act, and as the free and voluntary-act of said
banking corporation, as Trustee, for the uses and purposes therein
set forth.

GIVEN under by hand and Notarial Seal

This 2 2 day of /7?/6/)/ .19 3/4?

" OFFICIAL SEAL "

CRYSTAL B. ASHLEY
NOTARY FUBLIC, STETE OF ILLINGIS W /g

MY COMMISSION EXPIRES 3/16/82 Notary SoLTIS 7

MY COMMISSION EXPIRES:
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