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The First Nalional Bank of Chicago
Equity Credit Line Mortgage
WO OTEIET7—C

THIS MORTGAGE (“Security Instrument”)isgivenon _May 24, 1988 19__ . The mortgagor
jis_J. Richard Cummings & Maryann K. Miskiewicz, his wife (“Borrower").
This Securlty Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address Is One First National Plaza, Chicage, Illinois 60670 ('Lender"). Borrower
owes Lender the maximum principal sumof __Seventy Thousand Dollars & 00/100
Dollars (U.S. $.70,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certaln Equity Credlt Line Agreement ("Agreement’) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security instrumeant which Agreement provides for monthly Interest payments, with the full debt, if not
pald earlier, due and payabie on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a finat payment nolice at lsast 80 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (bul in no event! later than
20 years from the dale hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future loans will have the same pricrity as the original ioan. This Securily Instrument secures
to Lender: () the repayment ol the debl evidenced by the Agreement, with-interest, and all renewals,
axtenslons and modifications; (b} the payment of all-other sums, with Interest, advanced under para-
graph 6 to piotect the security of this Security .Instrument; and (c) the performance of Borrower's
convenants 2ad.-agreements under this Securlty Instrument and the Agreement. For this purpose, Bor-

rower does hereb;, mortgage, grant and con\gg t% Lender the following described property located
tn a o Caunty, lilinols:

LOT 17 IN SUB-BLOLY, 7 OF JAMES MORGAN'S SUBDIVISION OF THE WEST % OF THE

SOUTH WEST % OF BLOLZK 10 IN SHEFFIELD'S ADDITION TO CHICAGO, IN SECTION

32, TOWNSHIP 40 NONTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
{ltinols 60614 ("PropertYAddress");

IN COOK COUNTY, ILLLNOTIS.
| NG
{Zip Coda}

TOGETHER WITH all the iImprovements now or herceiter erected on the property, and all easements,
rights, appurtanances, rents, royaities, mineral, oll and 225 rights and protits, water rights and stock and
all fixtures now or heraafier a part of the property. All replacrirents and additions shall also be coverad
by this Security Instrument. Al of the foregoing is referred LG ili this Security instrument as the''Property.”

Permanent Tax Number: 24-32-221-038

which has the address of _&lﬁ_w..__g_l.!&as_on Avenue Ch:i(.c?';;tqo
. ¥)

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and
has the right o mortgage, grant and convey tha Property and that1ha Pioperty Is unencumbered, except
for encurnbrances of record. Borrower warrants and wiil defend gaenerally the title to the Property against
all claims and demands, subject to any encumbrances of record. Theia is a prior mortgage from
Borrowerto * dated 10/15/80and recorded as socoment number256381.51.

*First National Bank of Chicago

COVENANTS. Borrower and Lender covenant and agree as follows: -
1. Payment of Principal and Interest. Borrower shall promptly pay when due the princlpal.ofand inter

est on the debt evidenced by the Agreement.

2. Application of Payments. All payments recelved by Lender shail be applied to the annual fee, then to
billed and unpald interest, then to principal, and then to-accruaed and unbllled interaest,

3. Charges; Liens. Borrowsr shall pay all laxes, assessments, charges, fines and impositions atiribut-
able to the Property which may attain priority over this Securlty Instrument, and leasehold payments or
ground renls, if any. Borrower shall promptly furnish to Lender all notices of amounts lo be paid under
this paragraph. The Borrower shall make these payments directly, and promptly furnish to Lender
recaipts evidencing the payments.

Borrower shall promptly discharge any lien which has priorlty over Lthis Security Instrument other than
tha prior morigage described above, unless Borrower: (a) agrees In wrlting to the payment of the obllga-
tion secured by the lien in a manner-acceptable to Lender; (b) contesls in good faith the lien by, or
defends against enforcement of the llen in, legal proceedings which In the Lender’s opinion operate to
pravent the enforcament of the llen or forfelture of any part of the Property; or (¢) secures from tha holder
of the lien an agreement satisiactory 1o Lender subordinaling the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lian which may attaln prlority over this
Security Instrument, Lender may give Borrower a notice-identifying the llen. Borrower shall satisfy the
llen or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shaill keep the improvements now existing.or hereafter erected on the
Property insured against ioss by fire, hazards included withinithe term:"extended: coverage" and.any:
other hazards for which Lender requires insurance. This.insurance: shali.be maintained in. the.amounts.:
and for the periods that Lender requires. The Insurance carrier providing:the- Insurance shall be chosen:
by Borrower subject to Lender's approval which shall not be: unreasonabiy withheid

All insurance policies and renewals shall be acceptable to Lender and: shall Include a standard mort-
gage clause, Lender shall have the right to hold the policies and' renewals: | Lender requires, Borrower,
shall promptly give to Lender all recelpts of paid premiums: and rénewal notices. in:the event of loss;,
Sorrower shall give prompt notice to the Insurance carrier and Lender. Lendesr may make proof of loss 1f
not made prompily by Borrower.

tUnless Lender and Borrower otherwise agree in.writing; insurance proceeds shall.be applied to resto-
ration or repalr of the Property damaged; it the restoration:orrepair is. economically.-feasible and'Lender's
securlty is not lessened. If the restoration or repair is not.economically-feasible-or. Lender's security;
would be lessaned, the insurance proceeds shall be appliedito the'sums securediby:this Security. Instrus,
ment, whethkar or not then due, with any excess paid to Borrower. If: Borrower: abandons:the- Property,,or
does not answer within 30 days a notice from Lender that the insurance carrier has-offered to:settle. a:
claim, then Leridermay collect the Insurance proceeds. Lender.may use. the: proceeds torepair orrestore;
the Property or (0 12y sums secured by this Security Instrument;- whether: or. not then due: The 30-day’
period will begin wien the notice is given.

If under paragraph. 9 tie Property is acquired by Lender, Borrower's right to any.insurance policies and:
proceeds: resulting. fror deinage to the; Property. prior. to:the: -acquisition:shall. pass;to: Lender to the.
extent of the sums secured »y this Security lnstrument imrnediately prior to’ t!_,e acquisltion.

5. Preservation and Maintensnce of Property;. Leaseholda. Borrower sha_ not _astroy, damage or
substantially change: the Propart, =llow the Property. to: deterlorate:or:commit: waste: € 1his: Security.
Instrument is on a-leasehold, Borrower shall comply:wlth the; provisions: of the ieaee and:if Borrower:
acqguires fee title to the Property, the lzaschold and fee titie shalianot"merge unless’ Lender agrees to the
merger in writing.

“f’f 68 Prolectlon of Lender's Rights in the Pruperty. If Borrower. fails to perform the. covenants and.agree--

rnents contained in this Securlty Instrumer, cr there is a:legal: procéeding;that. may-_signiflcantiyiaffect“

“‘Lerder's rights:in the Property (such as a prr: -nadingr bankruptcy,,probate,t fo ondemnatlon r-to,
enforce laws or regulations}, then Lender may ¢ o'and: pay for whataver o:protect the va!ue
of the Property and Lender’s rights:in the Propeity. .enders action may: include paylng:any sims
secured by a llen which has priority over this Secuiity [nstrument; appearing In‘court; paylng~reasonabie .
attorney's fees and entering on the Property to make r¢peirs. Although Lender may’ take action underthis’
paragraph, Lender does nat have to do so.

Any- amounts. disbursed by: Lender. under this.paragrapiisaallk becorne additional debt of Borrower.
secured:by this Security Instrument. tUniess Borrower.and: Le.tr’ev \agree ta. othenterms ofrpayment these-
amaounts shall bear interest from the date of disbursement at the Agreement rate and shall be payable;
with interest, upon nctice from Lender to Borrower requesting payr'.c.'lt

7. Ingpection. Lender or its agent-may make reasonable entries: upon 2 1d-inspections.of. the.Property.,
Lender shall give Borrower notice at the time of or prior to an inspectior suacitying reasonable cause for
the Inspection.

8. Condemnation. The proceeds of any award.or ciaim for damages, direzt-cr consequential, In con-
nection with any condemnation or other taking-of any: part of the: Property, or for.conveyance in. Ileu of
condemnation, are hereby asslgned and shall be paid to Lender

In the event of a total taklng ofthe. Property, the proceeds shaii
Security Instrument, whether or not-then'due, with any. excess -pa o:Borrower..in- ey antofa partial =
taking of the Property, unless Borrower and Lender otherwise:agree: niwriting; the sums s sourediby this
Security instrument shall be reduced by the amount of the proceeds; multipliediby the,foliow!ngfraction::..
(a} the total amount of the sums secured immediately before the: taklng,,divided by, (b) 1hi fair market”
value of the Property immediately before the taking. Any balance shall be pald to Borrower

If the Property Is abandoned by Borrower, or if, after notice: by Lendent ‘B_ i wer hat the. condemnor.
offers to make an award or settie a claim.for darnages, Borrower, failsto-respond tolLenderwithin30 days;.
after the date the notice is given, Lender is authorized to- ‘collect:an appiy the: prooeeds ‘atits option
either tc;‘ restoration or repair of the Property or to'the surmns'secured’by this’ Secirity Instrument, whéther
or not then due.

. 9. Borrower Not Released; Forbearance By Lender Not.a Waiver Extension of the time for payment or
modification of amortization of the sums.secured by this Security Instriment. granted by: Lender to.any.
successor in Interest of Borrower shall not operate to release the Ilabiilty ofthe original Borrower or Bor-.
rower's successors in interest. Lender shall not be required-to.commence prooeedings against-any suc- .
cessor in interest or refuse to extend time for payment or otherwiseimodify:amortization of the sums..
secured by this Security Instrument by reason of any demandimade:by the’ original: Borrower or Borrow-;
er's successors in interest. Any forbearance by Lender in: exerclslng any right or remedy shall' not be &
walver of or preclude the exercise of any rlght or remedy.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. The covenants. and.
agreements of this Security lnstrument shall bind and benefitt :successors and.assigns.of Lender.and:

e.applied 1o the.sums secured by this.

(a) Is co-slgning this Security Instrurnent only to- mortgage,,grant\ A, .
the Property under the terms of this Securlty Instrument; (b} Is'riot persona y obligated to pay ‘the sUms™
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secured by this Security Instrument; and {c) agrees.that Lender and any other Borrower may agree to
extend, modify, torbear or make any accommodations with regard 1o the terms of this Securlty Instru-
ment or the Agreement without that Borrowar's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets max-
imum loan charges, and that law is {inally interpreted so that the interest or other Joan charges collected
or to be collected in connection with the loan exceed the permilled limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitiad limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. |f a refund reduces principal, the reduction will be treated as a partlal prepay-
ment without any prepayment charge under the Agreement.

12, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effact
ol rendering any provision of the Agreement or this Security Instrumen! unenforceable according to its
terms, Lender, al Its option, may require immediale payment in full of all sums secured by this Security
Instrument and may invoke any remedias permitted by paragraph-18. If Lender exercises this option,
Lender stiail.take lhe steps speclfied In the second paragraph of paragraph 16.

13. Notlcez. £av notice to Borrower provided tor In'this Security Instrument shall be given by delivering
it or by malling it' by first class mail unless applicabls law requires use of another method. The notice
shalt be directed ;0 the Property Address or any other address Borrower designales by notice to Lender.
Any notice to Lenuer shall be glven by flrst class mail to Lender's address slated hereln or any other
address Lender designzias by notice to Borrower. Any notlce provided for In.this Security Instrument
shall be deemed to have Osen given to Borrower or Lender when given as provided in 1his paragraph.

14, Governing Law; Sev_iabllity. This Security Instrument shall be governed by .federal law and the law
of llinois. {n the event that any provision or clause of this Security Instcument or the Agreement conflicts
with applicable law, such conflic’ shall not affect other provisions of this Security instrument or the
Agreement which can be given erfectwithout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreerien’ are declared to be severable,

15. Borrower’s Copy. Each Borrowershall be glven ene conformed copy of the Agreement and of this
Security Instrument.

16. Transfer of the Property or a Benetici2! !nterest in Barrower; Due on Sale. (f all or any part of the
Property or any interest In it is sold cr transferred ‘ar if a beneficlal Interest In Borrower is sold or trans-
ferred and Borrower Is not a natural person) without Lender's prior written consent, Lender may, at
I{s oplion, require Immediate payment In fufl of all.si:ms secured by thls Securlly Instrument, However,
this option shall not be exercised by Lender it exercise is prohibited by federal law as of the dale of this

Security Inslrument.

1t Lender exarcises this oplion, Lender shall glve Boriov.er notice ot acceleralion. The notice shall
provide a perlod of nol less than 30 days from the dale the riciice is delivered or mailed within which Bor-
rower must pay-all sums secured by this Securlty Instrument. ! Sorrower falls o pay these sums prior to
the expiration of this perlod, Lender may Invoke any remedies pzimitted by this Security Instrument
without furiher notice or demand on Borrower.

17. Borrower's Right to Reinstate. |If Borrower meets.cartain condilicas, Borrower shall have the right
to have enforcernent of this Security Instrument discontinued at any time prior to the entry of & jJudgment
enforcing this Securlty Instrument. Those conditions are that Borrower:qa)lways Lender all sums which
then would be due under this Security Instrument and the Agreement had 1.0 acceleration occurred; (b}
curas any defaull of any other covenants or agreemaents; (c) pays all expenses \naurred in enforcing this
Security Instrument, including, but not limited to, reasonable altorneys' fees;d) t2kes such action as
Lender may reasonably require lo assure that the lien of this Security Instrurnent/Lender's rights in the
Property and Borrower's abligation te pay the sums secured by this Securily Instrumani shall continue
unchanged; and (e) not use this provision more frequently than once every /ilv. -years. Upon
relnstatement by Borrower, 1his Security Instrument and the obllgations secured heieky.shall remain
fully eftactlve as if no acceleration had occurred. However, this right {o reinslate shall nt abply in the
case of accelaration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be in defaull of any provision of any prior mortgage.
ADDITIONAL CONVENANTS. Borrower and Lendar further covenant and agree as foliows:

19. Acceleratlon; Remedles. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender’s
good faith belief that the prospect of payment or performance Is Impaired. The notice shall specity: (a) the
default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is glven to Borrower, by which the defaull must be cured; and (d) that fallure to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procesding
the nonexistence of a default or any other defense of Borrower to acceleration and foreciosure. If the
default Is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment In fuil of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, inciuding, but not limited to, rea-
sonable attorneys' fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph.19 or abandonment of the Property and at .
any time prior to the expiration of any period.of redemption: follownng judlclal sale, L.ender.(in.person, by,
agent or by judicially appointed receiver) shall be entitledto:enter,upon; takerpossession:of and manage-
the Property and to collect the rents of the Property including:-those: past. due: Any,.rents.collected:
by Lender or the recelver shall be applied first tc payment.of.the.costs-of. management of the:Property..
and collection of rents, including, but not limited. to, receiver’s. fees, premiums on.receiver’s bonds and:

reasonabie attorneys’ fees, and then to the sums secured: by this. Securlty Instrument.

21. Aefease. Upon payment of all sums secured by this Security lnstrument Eender shall release this
Security Instrument without charge to Borrower.

22, Waiver of Homestead. Borrower waives all right of homestead exemptidn in the Property.

23, Riders to this Security Instrument. If one .or more riders.are executed by Borrower, and; recorded
together with this Security Instrument, the: covenants.and. agreements of.each. such. rider_shall: be

incorporated- into-and shall amend. and supplement: the.covenanis and agreements of this’ Security”

instrument a5°tf the rider(s) were a part of this Security lnstrument

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instruinent and in any rider(s) executed by Borrower and.recorded with' it.

X Q,Q, dﬁ

J. RigMard Cuimcings — Borrower

L Plea il K Methcans,,

Maryann K. Miskiewicz ) —Borrower

(SE 2ce E slow This Line For Acknowlegment})

This Document Prepared By: “Jl.ois Parrow
Eqiiity Credit Line Center
First National Bank of Chicago
Suite 0482
Chicago,» I1linois 60670

I, a Notary Public In and for sald county and stai;e, do
hereby certify that J - Rlchard Cummings & Maryann K. i iskiewicz, his

personally known to me to be the same person(s} whose name(s)..& ar\ _subscribed to-the
foregoling Instrument, appeared before me this day in: person, andracknotvleuged: that,

signed and delivered the said Instrument as __theix free and volun .ary act, for the uses and
purposes therein set forth.

Given under my hand and offlcial seal, this -3/ <7~ _ day of 7/'/2‘1 3 &£

My Commission expires: /
AR /—«47 sz, PES - Jo,(

e Notary Public
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