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THIS MORTGAGE (“'Security Instrument') isgivenon May 17, 1988 19 .__ . The mortgagor
is_Robert Glenn Allen & Audrey Ann_ Allen, his wife ("' Borrower’"),
This Securlty Instrument Is glven to The First National Bank of Chicago, which Is a national banking.
association, and whose address Is One First Nalional Plaza, Chicago, IHincis 60670 (*Lender'), Borrower
owes Lender the maximum principal sum of ne Hundred Twentvy-Four housand Dollars
Dollars {U.S. $124,000.00 ) or the aggregate unpaid amount of ali loans made by Lender
pursuant to that certain Equity Credit Line Agreement (“Agreement”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Securlty Instrument which Agreement providaes for monthly Interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this morigage. The Lender
will provide the Borrower with a final payment notice at leasl 80 days before the final payment mus( be
made. The Agreement provides that loans may be made from time to time {but in no avent later than
20 years irom the dale hereof) not to exceed the above stated maximum amount outstanding at any one
time, All future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with Interest, and all renewals,
extensions and modiflcations; (b} the payment of all other sums, with interest, advanced under para-
graph 6 1o pictect the -security of this Securily instrument; and {c} the performance of Borrower's
convenants and fqreements under this Security Instrument and-the Agreament. For this purpose, Bor-
rower does her(bv mortgage, grant and convesﬁ(to Lender the following described property located
in a8 Coo County, INinols:

LOT 15 IN THE REUUBNIVISION OF BLOCK 8 IN VILLAGE OF RIDGELAND A SUBDIV-
ISION OF THE EAST % _JF THE EAST % OF SECTION 7 AND THE NORTH WEST % AND
THE WEST % OF THE W&&m % OF THE SOUTH WEST % OF SECTICON 8, TOWNSHIP 39
NORTH, RANGE 13 EAST OF.-THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREQF RECORDED CCU'CBER 23, 1906, AS DOCUMENT NUMBER 3943613, IN
COOK COUNTY, ILLINCIS.

Permanent Tax Number: 16-07-224-015

. (Strvet? [Cityy

liiinois 80603 (“Property Address”);
@ Coda) . ’ o / ) .
TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements,
rights, appurlenances, renis, royallies, mineral, oil and ¢a< rights and proflts, water rights and stock and
all fixtures now or herealter a part of the property. All replace.nants and additions shall also be covered
by thig Security Instrument.All of the forageing Is referred tair trls Securlty Instrument as the'' Property.”
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BORROWER COVENANTS that Borrower Is iawfully seised Gf the eslate heregby conveyed and
has the right to morigagse, grant and convey the Property and that tna Property is unencumbered, excspt
for encumbrances of record, Borrower warrants and will defend general' the title o the Property agalnst
ail claims and demands, subject to any encumbrances of record. The’es Is a prior moﬁg%g@}:
Barrowerto ____* dated10/1/74 _andrecordedas dociment number Z%° 2

*American National Bank.

COVENANTS. Barrower and Lender covanant and agree as follows:
1. Payment of Principal and Interest, Borrower shall prompt!y pay when due the principal.nfand Inler-
es! on the debt evidenced by the Agreement.

2. Appllcation of Payments. All paymentsrecalved by Lender shalil be appiled to the annual fee, then to
billed and unpald interast, then to principal, and then to accrued and unbilled intarest.

3. Chargaes; Liens. Borrower shall pay all laxes, assessments, charges, fines and impositions attribut.
able to the Property which may attain priority over this Securily Instrument, and leasenhold payments ar
graund rents, if any. Borrower shall prompily furnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shal! make these payments directly, and promgptly furnish to Lendor
recelpta evidencing the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument other than
the prior morigage dascribed abova, unless Borrower: {(a)l-agreas In writing to the payment of the obliga-
tlon secured by the lien in a manner acceptable to Lender; (b) contests in good falth the lien by, or
defends agalnst enforcement of the llen in, legal proceadings-which in the Lender's opinlon uperate to
prevent the enforcement of the llen or farfellure of any.part of the Property; or [c) secures from the holder
of lhe lien an agreement satisfactory toc Lender subordinaling the lien to this Security Instrument. if
Lender determines that any part of the Property 15 subject to a:lien which may attain priority over this
Securlty Instrument, Lender may give Borrower a notice:identifying 1the llen. Borrower shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of natice.
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4. Hazard Insurance. Borrower shall keep the Improvements:now-existing: or hereafter erected on-the
Property insured against loss by fire, hazards: included’ within. the-term:"'extended: coverage” and.any..
other hazards for which Lender vequires insurance: This. |nsurance sha e'malntalned in the;amounis-
and for the periods.that Lender requires. The-insurance carrier. providing:the:insurance shall be choseri’
by Borrower subject to Lender's approval which shall not be unreasonab!y withheld

All Insurance policies and. ‘renewals shall be’ acceptable to Lender and: shall mclude a standard moni-
gage clause. Lender shall have the right to hold: the policles and:renewals: If:Lendér. requires,, Borrowe

shall promptly give to- Lender all receipts of pald premiums:; and renewal’ notices n:the avent of loss) ’

Borrower shall give prompl notice to the insurance cairier and-Lender. ‘Lendér may make proof of loss'if
not made promptly by Borrower.

- Unless Lender and Borrower otherwise agree in.writing; insurance proceeds.shall be appiied.to resto-
ration or repair of the Property damaged, if the restorationor.repaikis econormically feasible and Lender’s:

securlty Is not lessened. If the restoration or repair is. not: economlcally feasible:or:Lender's: securlty, :

would be lessened, the insurance proceeds shall'be appliedita:.the sums securedrby,this Security:Instru
ment, whet’er or not then due, with any excess paid to.Borrower, If: Borrower;abandons the Propeity,
does not answer within 30 days a notice from: Lender that.the insurance.carrier;has offered o settle
claim, then Leadzr may collect the insurance proceeds: Lender: rnay use: the proceeds torepairor, restr

the Property or to pay sums:sacured.by this Security Instrumenit; whether of not then due: The 30:d y" '

period will begin v.nen the notice is given.

if under paragraph15..he Proparty is acquired.by Lender, Borrower's, rig ht to any insurance poticies and.
proceeds resulting.frori dzmage . to-the. Property. prior to-the: acquisltion ‘shall: passvto Lender to the
extent of the sums securad by this Security Instrument immedlate!y prior to the acqulsl ion;

5. Preservation. and. Maintensvce of Property:: Leeseholds., Borrow »shall ino :destroy, damage or:

substantially:change:the Propearty, allow the: Property:to. .deterlof
instrument is on a leasehold, Bor.ower shall comply;’ with. the: proglsi

5:0f: the;|e:
acqulires fee-title to the Property. the 'casehold and fee title shell not merge’ unIess"Lender agrees S'to'the-

merger In. writing.

.6, Protectlon of Lender s nghts in the P'onerty. If. Borr_ower falls tOvperform the covenants and. agree-

enforce Iaws cr regulatfons), then Lender may Jo and pay. forwhatever.is:

* of the Property and Lender's rights in the Proprrty. Lender's;acticns;may: Inolude paying; any. sum!
secured by a lien which has priority over this Security 'nstrumen* appearlng In:court, paying reasonable
attorney's fees and entering on the Property to make repairs. Although Lender may take ‘actlon underthis’
paragraph Lender does not have to do s0.

Any amounts: dlsbursed by Lender under this: paragra 0 ,hall become additlonal debt of: Borrower
seacured by this: Security. instrument. Unless Borrowerand kénue: agree to othenterms ofrpayment,.theee
amounts shall bear interest from the date of disbursement arti»:: Agreement raté-and shall be payable;
with interest, upon notice from Lender to Borrower requesting pa 4

7. Inspection. Lender or its agent may make reasonable: entrles u_"no nd: mspectlons of the Property
Lender shall give Borrower notice at the tirme of or prior to-an inspecticiriacifying reasonable cause for-
the inspection.

8. Condemnation. The proceeds of any award. or clalm ‘for damages, direci or. consequentsal in;con:
" hection with any condemnation-or other taking of any. part of_:t g__Property, orfoi conveyarnce in lieuwof
oondemnation are hereby asslgned and shall be paid 1o Lender

In'the event of a.totai taking of the Property, the. proceede shalt be applled to. the fums secured by this
Security Instrument, whether or not then due, with any.exc t 1 :

taking of the Property, unless.Borrower and Lender.otherwise ag i

Security Instrument shall be reduced:by the amount of. theiproceeds; multlplied:by heifollr w:.‘.grfractlon
(ay the fotai. amount.of the sums secured immediately. before: the’ taking;divided; by. (b):tha.f2ir market’
value of the Property immediately before the taking. Any ba[ance shall: be pald:tor Borrower

if the Property Is abandoned by Borrower, or if, after not[cezby Lender to; Borrower;that the; condemnor

offers to make an award or settle aclaim-for damages, Borrower failsiorespondito:Lender.within,30 days\;.
after the date the notice is given, Lender is authorized:to. colilect: and: ply the proceeds at its option;;:-

either to restoration or repair of the Property or o the sums: secured by this Sectirity’ Instriment; whether™
or not thén due

. Berrewer Not fleleased; Forbearance By Lender Not.a. Welver Extensmn ot the time for. payment or )

modification of amertization of the sums secured by this Security-Instrument: granted by, Lender. to.any.
successor in interest of Borrower shall not operate to release the liability of the orlginal Borrower or Bor—
rower's successors in interest. Lender shall not be required to commence proceedings: against any.s

cessor in interest or refuse to extend time for payment or otherwise:modify: amortization of the: sums“

secured by this Security Instrument by reason of any demand:made-by:the orfginat Borrower or Borrow-
er's successors in interest. Any forbearance by Lender in-exercising’ any right'or: rémedy shall not bé'a
walver of or preclude the exercise of any right or remedy.

10. Successors and Assigns. Bound; Joint_and. Several Liabi!lty, Co-signers. The covenants.-and.

agreements of thie Security Instrument shall bind and benefit the_ euccessors and assigns.of Lenderand;. .

ot/ execute‘the Agreement
(a) is co- slgnlng this Security: lnstrument only to mortgage, grantan t:o;weyI thathorr
the Property under the terms of this Securlty Instrument;’{b) Is not persona!ly ohllgated,to pay the sums

—2- 30033 (revlsed.r 9!87);
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Mortgage

sacured by thls Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommadations with regard 1o the terms of this Security Instru-
ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument Is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed the permitted limits, then: (&) any such {oan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
atready collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choase to make this refund by reducing the principal owed under the Agreemaent or by making a
diract payment to Barrower. If a refund reduces principal, the reduction wiill be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legislation Atfecting Lender's Rights. I enactment or expiration of applicable jaws has the sffect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to lts
terms, Lender. at Its optlon, may require immediale payment in full of all sums secured by this Security
Instrument NG may invoke any ramedies permitied by paragraph 19. it Lender exercises this option,
Lender shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. A7y notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing 110y first class mail unless applicable law requires use of another method. The natice
shall be directed o ibe Property Address or any other address Borrower designates by notice o Lender.
Any notice to Lender shall be given by first class mail io Lender’s address siated herein or any other
address Lender destgiizies by nolice to Borrower. Any nolice provided for in this Security Instrument
shall be deemed to have Hern given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Seveiabillitv. This Security Instrument shall be governed by federal law and the law )
of lllinois. In the event that any rorision or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conifiict/shall not aifect other provisions of this Securlty Inslrument or the
Agreemant which can be glven efrectwithout the conflicting provision. To this end the provisions of this
Security Insirument and the Agreemani are declared o be severable.

15, Borrower’s Copy. Each Borrower £na!l be given one conformed copy of lhe Agreemen! and of this
Security Instrument.

16. Transfer of the Property or a Beneflcialisierest in Borrower; Due on Sate. If all or any part of the
Property or any interest In It-Is sold or transferied < a beneficial interest in Borrower (s sold or trans-
farred and Borrower is not a naiural person) wilhoul Lender's prior written consent, Lender may, at
its aptlon, require immediate payment {n full of all zu7ia secured by this Securlty instrument, However,
this option shall not be exercised by Lender if exerclte’s prohibited by lederal law as of the date of thls
Security Instrument.

11 Lender exercises this optloen, Lender shall give Borrowzraotice of acceleration, The nolice shall
provide a period of not less than 30 days from the date the nctice is delivered or mailed within which Bor-
rower musl pay all sums secured by this Securlty Instrument. l/Sorrower fails to pay these sums prior lo
the expiration of this period, Lender may Invoke any remaedies pernmnitied by this Securily inslrument
without furthar notice or demand on Borrower.

17. Borrower's Right to Relnstate. {f Borrower meets certaln canditio’is, Borrower shall have the right
to have enforcemant of this Security Instrument discontinued at any timz priorta the entry of a judgment
enforcing this Security Instrument. Those conditions are that Borrower; (a) r2vs Lender all suriis which
then would be due under this Securlty Instrument and the Agreement had no acceleration occuired; (b}
cures any default of any other covenants or agreements; (¢) pays all expenses 'nsurred in enforcing this
Security Instrument, Including, bul not limited to, reasonable attorneys' tees; (u) l2hes such action as
Lancler may reascnably require 1o assure thal the llen of this Securlly Inslrument, L.encer's rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instruinae. shall cont/nue
unchanged; and (e} not use this provision more frequently than once avery yive vears. Upon
reinstatement by Borrower, this Securlly Instrument and Lhe obligations secured haraby wnall ramain
- fully effective as If no accaleration had occurrad, However, this right to relnstate shall notarply in the
casa’'of accelaration under paragraphs 12 or 16.

18. Prior Mbrtgage. Borrower shall not be in default of any provision of any prior morigage.
ADDITIONAL CONVENANTS. Barrower and Lender further covenant and agree as foliows:

19. Acceleratlon; Remedies. Lender shall glve notice to Barrower prior to acceleration tollowing: (a)
Barrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's
good faith bellef that the prospect of payment or performance Is Impaired. The notice shall specity: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that fallure to cure the default on or
before the date specified in the notlce may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the-Property. The natice shall further Inform -
Barrower of the right to reinstate afier acceleration and the right to assert in the foreclosure proceeding L
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
detaultis not cured, or the reascn for the bellef that the prospect of payment or performance is impaired is
not carrected, on or betore the date specified in the notice, Lender at lts option may require Immediate
payment in full of all sums secured by this Security instrument without further demand and may {oteclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses Incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fecs and costs of title evidence.

rARNPAYLASS]
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20. Lender in Possession. Upon acceteration under paragraph 19 or.abandonment of the Property and at.

any time prior to the expliratlon of any period of redemption. following;judiclal sale; Lender,(in:person, by.
agent or by judicially appointed receiver) shall be entitled:to enter.upon;take.possession of.'and manage:
the Property and to collect the rents. of the Property including:those past.due: Any.rents.coilected, -

by Lender or the receiver shall be applied first to payment of-the costs: of management of; the. Property;
and-collection of rents, including, but not limited to, receiver’s fees, premiums on: receivers bonds and’
reasonable attorneys’ fees, and then to the sums-secured by tms Secur}ty lnstrument

21. Release. Upon payment of all sums secured by this Securlty Instrument Landeér shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead, Borrower walves all right of homestead exemption In the Property.
23. Riders to this Security Instrument. If one or more riders. are: executed by Borrower and:recorded.

together with- this. Security Instrument, the covenants and. agreements: of-each: such. rider shall: be’

incorparated into and shall amend and supplement the:covenants and-agreements: of this Security
Instrumen* &z if the rider(s) wera a part of this Security Instrument:

BY SIGNIN BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Securlty Insirurient and in any rider(s) executed by Borrower and recorded with it..

X /ﬁ,, A AL

ennvliren

— Borrower

(e 2. .
Audrey An llen — Borrower

( 3pace Below This Line FO;’Ayr'trrul-v;r'ayrrJulﬂf/'

This Document Prepared By:.  Lois Parrow
Ecuity Credit Line Center
First National Bank of Chicadgo
Suive, 0482 :
Chicuro, Illincis 60670

STATE OF ILLINOIS, Cogk County s

C _FEWNESS Y ir
hem%rm& Algar %5""&? " "'1'q | 31 salg ceuply gpd state, do

personally known 1o me to be the same person(s) whose name(s)- are subscribed to the
foregoing Instrument, appeared before me this day in person, and: acknow.edged/thatthey
signed and delivered the sald instrument as J;Lg;_r:______free and voiu ntary act, for the uses and

purposes therein set forth.

Glven under my hand and officlal seal, this vl 54 dayof. /Bv@ 9 FL

My Commission expiras: W é \f

Notary Public™ f.

My commrssz EXPIRES SEPT, 14, 1039

1425 JUN -6 P 12: Ol ggz262012
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