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0 THIS MO.TGAGE %Sccumxlnﬁnumc % ?'séngngeverly E.‘ Efnge ' 'hls Wle

.......... The murtgrgoris.
(“Borrower . This Security lnstrumenl is given 1O oo

TRVING EEDERAL SA INGS.AND LOAN ASSQGIATION ..cooovrererec e essesissonenn , which is orgamu.d ‘and uusung
%‘éﬁg We int\]vs of .. glsa.."p'\ .'?I’A'lgj% OF.AMERICA... . and whose address is .

gst.loving Pars.Bos G e O i i i M 1t M YA bk LA 44 17 ¢ FEmasea s s s esnne (“Lt.ndcr“)
Borrowerfgas Lender the principal sumofl .. MQ&E‘M W S‘WEN 'moom e
............................................ cllor g fRareiiine Dollnrs(U S, $1 A LA TR A SN Thls dcbt 1s¢.v1dtnccd by Borchr [ notc
duted the sume date as th:s Secugsty Instrument (Y Note"), which provides f'or monthly paymcnls. with the full deb, if not
paid earlier, due and payable on oo JUNE.. o 1 2 2018 .. This Security Instrument
secures to Lender: (o) the repnyment ~t the debt evidenced by lhe Notc. w1lh mlcrcsl nnd nll renewals, extensions and
modifications; (b} the payment of all ot:irsums, with interest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and () the performance ~SRorrower's covenants and agreements under this Security Instrument and
the Note, For this purpose. Borrower does he reby mortgage. granl and convey to Lender the f‘ollowmg described property
located in vvcnenneee. LLonk,. v weeeennns County, 1linois:

**PARCEL 113 )
RESIDENTIAL UNIT 403 AN PARKING UNIT G-58 1IN THE SUMMIT
CONDOMINIUM AS DELINEATED (N PLAT OF SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL EST#LE)

Hgm’t%—ﬂ 5UR DB'Ml;@d%E%

LOTS 1 AND 2 IN THE SUMMIT, BEINC A RESUBDIVISION OF CERTAIN LOTS
IN CERTAIN BLOCKS IN THE NORTH k23T 1/4 OF SECTION 35, TOWNSHIP
41 NORTH, RANGE 12 EAST OF 784, THIRD PRINCIPAL MERIDIAN,
ACCORDING 'TO THE PLAT THEREOF RECORD&E™ MARCH 23 1984 AS DOCUMENT
NUMBER 27017048 1IN <COOK COUNTY, (ILLINOIS, WHICH SURVEY IS
ATTACHED AS BEXHIBIT "D" TO THE -UECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 8B116446, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT APPURTENANT TO AND FOR THE BENEFI®/0OF PARCEL 1 MADE BY
AND BETWEEN AMERICAN NATIONAL BANK AND TRUST CUMPANY OF CHICAGO,
A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER-TRUST AGREEMENT
DATED APRIL: 1, 1982 AND EKNOWN AS TRUST NUMBSR 55030, GREAT
AMERICAN FEDERAL SAVINGS AND LOAN ASSOCIATION, A%y THE CITY OF
PARE RIDGE, A MUNICIPAL CORPORATION OF ILLINOIS, AS fET FORTH IN
THE DECLARATION OF COVENANTS, RESTRICTIONS AND BASFARNTS DATED
SEPTEMBER 7, 1983 AND RECORDED DECEMBER 20, 1983 A& DOCUMENT
26902934, FOR PARKING, INGRESS AND EGRESS OVER AND UPON THE
FOLLOWING DESCRIBED LAND:

ORDINANCE, DATED JULY 19, 1983 AND RECORDED DECEMBER 20, 1983 AS
DOCUMENT 26902933, WHICH LIES NORTHEASTERLY OF THE SOUTHWESTERLY
LINE OF LOT 20 EXTENDED NORTHWESTERLY IN BLOCK 2 IN OUTHET'S
SUBDIVISION OF PART OF THE NORTH EAST 1/4 OF SECTION 35, TOWNSHIP
41 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.**

THE SOUTHEASTERLY 1/2 QOF 'THAT PART OF EUCLID AVENUE VACATED BY ?
| o

PERHMANENT TAX NUMBER: 09—35-207—029-—0000 VOLUME 096
09-35~207-030-0000

BORROWER COVENANTS thot Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tille to the Property against all elaims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform. covenants. for. national use¢ and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—sSingla Family—FNMA/FHLMC UNIFORM INSTRUMENT ° Form 3014 12/83

44713 SAF SYSTEMS AND FORMS
CHICAGO, 1L
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19.. Acceleratnon, Remedies. Lender shall give notice to Borrower prior to- acceleration followmg Borrower’s
breach of any covenant or agreement in this Security ] Instrument (but nat prior ter accelerauon wvnder paragrophs 13 and'17
unless applicable law provides otherwise). The notice shall. specnfy {a) the. dei‘ault ) the -action: required. to. cure the.
default; (c) a date, not less than 30 days from the date the notice is given to Borrowe y.which the default must.be cured;;
and (d) that failure to cure the default on or before the date specified in the: nutlce result in. acceleration of the sums:
secured by this Security Instrument, foreclosure by judicial proceedmg and sale of the Property. The notice shall. further.
inform Borrower of the right to reinstate after ncceleration and the right ta assert, inithe foreclosure proccedmg the non--
existence of o defauit or any other defense of Borrower to acceteration: and‘foreclosure. If the-default is-not cured on,or.
before the date specified in the notice, Lender at its option may require immediate. pnyment in full of al}.sums secured by
this Security Instrument without further demand and may foreclose this Securlty Instrument bv judicial proceeding.
Lender shall be entitled to collect al} expenses incurred in pursuing the remedies providedin this parngraph 19, including,
but not iimited to, reasonable attorneys’ fees and costs of title evidence,. . .

20, Lender in Possession, Upon acceleration under paragraph. 19 or. abandonmcnt of. lhe Propeﬂy and at any:lime
prior to the eapiration of any period of redemption Tollowing Judlmal sale, Lender, (m person, by.agent.or by judlclally,
appointed receiver) shall be entitled-1o enter upon,. take possession of and manage the: Property.and fo: ‘collect the rents of
the Property including those past-due. Any rents collected by Lender or the receiver shall,b ‘applu:d first o payment, of the:
costs of management of the Property and collection: of rents, including, but: not lmn to, receiver's. fees, preniiumsion
receiver’s bonds and reasonable attorneys’ fees, and then 1o the sams secured by this Sex \ 1

21, Release, Upon payment of all sums secured. by this Security Instrument, “Lender shall release this Security’
Instrument withoul charge to Borrower. Borrower shall pay any recordation | ..osts

22. Waive: ot Homestead, Borrower waives all right of homestead exemptton in the Properly

23, Riders to this Security Instrument. If one or more riders are executed by Berrower and:recorded.jogether | wuh
this Security Instruzier:, the covenants and agreements of each such rider shall be: mcorporated into and shall amend and
supplement the coveisap.s and agreements of this Security Instrument as if"the rider(s) were a part of this Security’
Instrument. {Check app)i;able box{es)]

X} Adjustable Rate/2?iler ®] Condominium Rider [ 24 Family Rider

0 Graduated Paymen{ Rider [J Planned Unit Development Rider
%} Other(s) [specify] 1<4 Family Rider & Addendum to Adjustable Rate Rider

. BY SIGNING BELOW Borrower 7 socepts. and agrees to the rms and covenants contained in this Secu%
Instrument andin-any rider(s) executed by Boriower and recorded it.

/beverly E. &
{Space Below Thiy(im. FoAcknowledgme

Panesesae ....-..-.-..-o----'-..,.--..-.....-....(Seal] -

L A N I R R N T N R R N N N N I I N ] ..(Seal)

\-'l’ u\ 2
T, I“rat ahanas
+ the aupg o, coirs pUFREN
;:tisaggrz;: :‘i:l};?ce as of tha &n’ of the warigage term ahail

hanged as follows! _
o8 chang Date of First Paymen’ __Bu ust 1. 1283

ate o = o purard
First Cha/ ;onrtﬂgo Tarm July.l, 2018
=

STATE OF

COUNTY OF

bmln AL Enge and Beverly B EﬁgaeNota Pu?_{n: in an% for smd county and state, do hereby cemfy thnt
Iy ,- personally appeared
before me and i is (are) known or proved to me to be the persun(s) who. b&‘%ﬂ&ormed of the contents of the foregoing mslrumem.l
have execmed same and acknowledged said instrument to be . free and voluntary act and deed and that
THEY' (his, her. lhmr)
.............. eaea . executed said insirument for.the purposes and uses therein set forth.

(he, she, they)

14020288

W:tness my hand and official seal tlus

e i

“QOFFICIAL SEAL"
JOYCE P. WOGAN
Notary Public, State of Jllinols
My commisslnn Explm Junu 28 1991

This instrument was prepared by
44771

My Commission Expiresy
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If Lender required mortgage insurance .as a condition of making the loan secured by this Security Instrument,
Borrower shnil pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upen and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in fieu of condemnation, are hercby
assigned and shall be paid to Lender, _

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid tc Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrumenti shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the Tair market value of the Property immediately before the taking., Any balance shall be
paid 1o Borrower.,

IT the Property is ubandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award o¢ zetlle a claim for damages, Borrower fuils to r:.Spond ta Lender within 30 dny:, nlter the date the natice is
given, Lenderds wushorized Lo collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secured oy this Security Insirament, whether or not then due.

Unless Lendrrand Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due dareof ihe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower (No. Released; Forbearance By Lender Not a Waiver., Exltension of the time for payment or
madification of amortizalion of the sums secured by this Security [nstrument granted by Lender to any successor in
interest of Borrower shall notop-rate to release the liability of the original Borrower-or Borrower's successors in inlerest,
Lender shall not be required 2o ‘ommence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify amzitization of the sums secured by this Security Instrument by reason of sny demand made
by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the= rke.cise of any right or remedy.

11, Successors and Assigns Beand; Joint and Several Liability; Co.signers. The covenants and agreements of
this Security Instrument shall bind and bendirit th e successars and nssigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and uereements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a}(s co.signing this Securitly Instrument only 1o mortgage, granl and convey
that Borrower's interest in the Property under the'terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and-\r’ agrees that Lender and any other Borrower may agree (o extend,
modify, forbesr or make any sccommeodations with rigard to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan Charges. If the ioan secured by this Sceurity Instrument is subject to & law which sets maximum loan
charges, and that law is finally interpreted so that the intire/t or other loan charges collected or to be collected in
conneclion with the loan exceed the permitted limits, then: (&) ary such loan charge shall be reduced by the amount
necessury to reduce the charge to the permitted limit; and (b) sny/siians already collected from Borrower which exceeded
permitied {imits will be refunded to Borrower. Lender may choose to maake this refund by reducing the principal owed
under tlie Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights,  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenflorceab.» according to its terms, Lender, ot its option,
may require immedinte pnyment in full of all sums secured by this Security Jistvument and may invoke any remedies
permilted by paragraph 19, 1f Lender exercises this option, Lender shall take the (leps specified in the second paragraph of
paragraph 17,

14, Matices. Any notice 1o Borrower provided for in this Security Instrumerit ihail be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The f1otice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice tc Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender/wtien given as provided
in this puragraph.

15, G‘uvernfng Law; Severnbi}lty. "This Security Instrument shall be governed by federal {aw »ad the law of the
jurisdiction in which the Property is located. In the event that any prov;slon or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provx‘;lons of this Sccurity Instrunicn or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instyrument and the
Note are declared Lo be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument,

17. Transfer of the Property or a Beneficia} Interest in Borrower, If all or any part of the l’ropt.riy or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transflerred and Borrower is not a natural
person) without Leader's prior written conseni, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federn) lnw ns of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must psy all sums secured by
this Securily Instrument. If Borrower [ails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, T Borrower meets certain condilions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carfier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursunnt to any power of sule contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender afl sums which then would be due under this Security lnstrument and the Note had no aceeleration
oceurred; (b) cures any defuult of any other covenunls or agreements; {c) puys all expenses incurred in enforcing this
Security (mtrumeul. including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
rensonbly require to assure that the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pny the sums sceured by this Security Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations securcd hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of ncceleration under paragraphs 13or 17,

TLGZﬁZQ@
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ADJUSTABLE RATE RIDER

THIS ARJUSTABLE RATE RIDER is made this ___ 290 gay of May

19 ) ndlsmco.poratedmtoandshallbedeemedtoamendandsupp}ementtheMortgage,
Deed of Trust or Securily Deed {the Security Instrument”) of the same date given by the under-

sign er, Rate Note (the “Note")to
15N FBSERY. s&x‘/?ﬁé&iz!ﬁ:!a%&ﬁs%é&kﬁ‘f@&ae ‘ e 5 oTThe same
date and covering the property described in the Security Instrument and located at:

101 Summit Ave., Unit 403 Park Ridge IL 60063
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMUUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIMZAND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additiona' Covenants. In addition to the covenanis and agreements made in the Security
Instrument, Borrowoer and Lander further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides forat: initial intarast rate of _ 6.875 a¢ The Note providesforchanges
in the Interest rate and ihe monthly payments, ‘as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The Interest rate | will pay may chrnoe on the first day of _ J4ne 1 19_ B8
and on that day every 12th month therceitar. Each date on which my interest rate could change i |s
called a "Change Date.)”

(B} The Index

Beginning with the first Change Date, my.irlerest rate will be based on an Index. The "Index" is
the Quarterly Pariod National Average Cost of Fundsito FSLIC ~ Insured Institutions as made avail-
able by the Federal Home Loan Bank of Chicago, lilindis. The most recent figure available as of the
date 45 days before gach Change Date Is called the“Current Index.”

if the Index is no longer available, the Note Holder wil'Chioose a new index which is based upon
comparable Information. The Note Hoider will give me ndtive of this choice.

{C).Calculation of Changes.

_ Belore_esch Change DatE, TG NGI8, Ho dqg’ gnll calculate_my‘new interest rate by adding
TWO _AND ONE-HALF . percentage polatsi -0):to the S irent Index. The Note Holder
will then round the result of this additigsu}qcthesnearest.one-eighit0f one percentage point
(0.125%). Subject to tha imi{s:stated.ip Section:4 (D) below, this round=d.amount will by my new

interest rate until the’ next Chanpa Raied souitl
__The Note Holder wlfﬂbmﬂejermmb the amount of the monthly paymea that would be suffi-
“cient to repay the unpaid principal that | am expected to owe at the Change uate in full on the
_maturity date.at my new.lnterestrate ln substantially equal payments. The result of this calculation

will be the new amount of my monthly paymentl

{D) Limits on Interest Rate Changes

The [nferest rale | am required leupay-giathe first Change Date will nct be greatzr than
e B8.875__ 9% or less than 4.875_%, Thereaitaer, my Interest rate wili-never be
increased ordecreasedonanysingle Change Date by more thantwo percentage points (2.0%) from
the rate of interest | have been paying for the preceding twelve months. My interest rate will never
be greater than 13.500 %.

(E) Effective Date of Changes

My new interast rate willbecome effective on each Change Date. | willpay the amount of my new
monthiy payment beginning on the first montly payment date after the Change Date until the
amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will deliver or malil to me a notice of any changes in my interest rate and the
amount of my monthly payment before the effective date ot any change. The notice will include
information required by law to be givan me and also the title and telephone numberof a person who
will answer any question | may have regarding the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended to read as follows:
Transfer of the Property ora Beneﬁciaf lnterest ln Borrower !fali or any part of the Pro-

this Se
ment. However, thns option shall not be exercased by Lender n‘ exerc|se rs prohlbited by federal

law as of the date of this Security Instrument. Lendér dlso: sheli ot éxercisé this option if: (a).
Borrower causes to be submitted to Lender mformaﬂomrequr ed by Lender torevaluate the:
intended transferee as if a new loan were being: made: to the' transferee. and (b): Lender-
reasonably determines that Lender's secu rlty will not be impairediby the ioan assumption andi-
that the risk of a breach of any covenant of agreement in this Security Instrument is acceptable’
to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condi-
tion to'Lenders consent to the loan assumption. Lendermay alsorequire the transferee to sign
an assurrplion agreement that is acceptable to Lender and’ that. obllgates the transferee toj
keep ail tte psromises.and agreements made-in the: Note andi in; tms, Security instrament.”
Borrower will .or tinue to be obligated under the Note and this Security Instrumentunless Lender
releases Borrawahin wrmng

if Lender exercises the option- to require: immediate- payment in-full: Lender’ ‘shall give:
Borrower notice of 2Gcelaration. The:notice shaliprovide a- 'erfodgf’not less tnan—ao daysfrom:
the date the notice is ellvered or marled within wh MUS S| :

Lender may invoke any re meules permitted by this Secunfy lnetrument wlthout furtner notice or 3
demand on Borrower.

By Signing Below, Borrowér accests and agrees 16 the terms and covenants contamed in this
Adjustable Rate Rider. 2

/Z E N /’7 /é
i ﬂ 7 ZWMM.. (Seal).

Erwin A. Engerman: -Borrower

i E/ 54702”‘;/‘“‘/ . (Seal)
. /Severly E. eiran “Borrower

Janv 2 , 19 88
It is agreed that ithe date .ot ot first payment, First. Change
Date ‘and. the date. as of the €.d) of the mortgage term shall
be changed as follows: -
Date of Firet =t August 1. 1988

Fire Chmae Dateo a Julv:1l, logo
03 “erm _ﬂl;{_L._.Z.ﬂJ.B_

m o fz—pc_cx,__

9; ) Erw:Ln. A. ngeLron
,@(/1/% W/W-/
/m Beverly E. ‘J;r{ger.ae 1

\
el

¥

l}u\
]
L3

}‘
'\5 v m i
¥

@
L
F
e
oo
<
~J
o
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(Fixed Rate Convernion Option)

TILI S ADDEND UM TGO ADJUSTABRLE RATE RIDER OR GRADUATED PAYMEHT RIDER in moade this <951 L dny
of _May __________ . 19___BBand ir incorpornted into amd oshal)l be deemed to nonnd nod
nupplement the Adjuatabie Rate Rider or Gradunted Payment Rider (the "Rider") to the

(the "Security Instrument®), each dated the anme
date ns rhie Addendum nnd Bivnn by the undersfpned (the "Horrower”} to mecure Borraver'sn
Adjustable Rote Hote or Graduated Payment ttote, with Addendum to Adjusiabla
Rate/Gradunced Faymene Note, to JRVING FEDERAL SAVINGS AND LOAN ASSOCIATION _ ... ..
(rhn "Lendev")} and dntnrd the same date nan this Addendum (the “Hore"}, covering the
property described in the Securltry Inntrument and locnted ar:

~10)-Sumnit.-Ave.,-Unit..403. Park- Rfdgoe;;e”y Agﬁ;ggpsa e e e

ADDITIOMAL COVEHANTS. In nddition to the. covenants and agreemente mode in the
- Security Inptrument and the Rider, Rerrower nand hender further covenant and sgroee nan

follows:
A. FIXFED IHTEREST RATE OPTION

The Hote provicdes for rthe Borrower'a option to econvert [ram nn
rnte to a fixnd interomt rate, An f{ollown:

l. Option to Convert to Flxed Rate

1 bave a Converalan Optlon which 1 can exercliae
Section Al aor Sactien A3 below will net pormit me to do so. The "Converpion Option
my option to convert the interent rate ] nm required te pay by thnr Hote from
ndjustnble tote to a fixed rate.

The <“onveraiens can only take place on the third, fourth or fifth Change Date. Fach
Changr Dote ol which my interest rate cnan convert f{rom an adjustable rate to a fized rnte
atlne I8 calieia "Converzion Dnte, " I can convert my interest vate only on one of thene
three Convers.or Daten.

If I want ta awxercige the Conversnion Optien, | mueg firat meet cerinin conditionn,
{n) 1 must give the Hote linlder notice that I Am doing ro ot
the Conversion Daote, 1 am ot In
the Convernion Dnto. 1 must poy

Horitgnge, Deed of Trust or Security Deed

adjurtable intornntr

unlern 1 am in default or Lhio
in
nn

Thone conditiena - ron that:
ienst 15 dnys Before the next Conversion Date; (b) on

default under the Hote ‘4t the Security lnetrument; (c) by

the Note Holder s corversion fee equal to ppa o (_1.000 of the unpnaid
principnl I am expected to owe an that COnVErRIO# Dete plua U.S. $_:L§Q_QQ _______ s
below, the

(d) by the Converaion vate, if an appraimsl report is required by Section A3
Note lloeitder thane received [ tie.report and I have paid the sppraisal fee and any amount
necegnary teo reduce unpanid prancipal; snd {e})] I muast sign nand pive the MNote lolder any
documents the Hote Holder requiruse vto effect tha convernion.

?. Calculation of Fixed late
nev, fizxnd dntereot . rate willl be equal to the F. H"E“ﬂwC'_t_F?dera%__
_ﬂga_e__[_qqq_@gggga_g_e Corporation 's required nes  yield Iar 30-jear,
fixed rate mortgogens covered by 3L duy mandatory delivery commitmente én effmcy ap ol tha
dnate 30 daysr before the Zonversion Dete, plue __EYE??}__}?%}E _____

_guua rcent___(_0.625%). 1L thie riqeired ner yield is nor ovailable, tha Hote Holdor
rtermine my Interent rate by uaslrpg a compnrable [igurn.
' Reduction of Princlpnl Datance Bifoin Convernlon; Apprafnal
lf the unpnid principal 1 nam eaxpectoel to owe on the Converalon Dnte wlll be grester
than the oripinal prinecipal amount of my loarx, the lUHore Holder may require an npprajonl
report ou the value of the property deescribel 0 Lhe Security Inastrumnnt, Tha appralunl
repoprt must be prepared by n quanliffied appraisir chosen by the Hote fHolder, I will pay

the Note Holder & reagonable fee for this npprairal report.
The unpaid principal I am expected to owe on_clo Conversion Date could be an anocumnr

greater than 95% of the appraisal report's stated “a'ue of the propervy aecuring my loan,
If ro, | cannot exercine the Convernlon Qption wunleza ! pay tha MNete Haolder aa smount
suflficiant to reduce my unpnid principal to an nmoun’ eounl to 95X of the atated wnlue

of the property.

4, Determlnation of Hew Payment Amount

If 1 choone to exercise the Converelon Option, the Neve Yiplder will dotermine the
the monthly payment that would be sufficient to ropry Lhe unpald prinecipal 1 an
thae Converslon Date ip ful)]l on the maturiry date at my new fized
interest rete In substantielly equel paymenta. The redult o this calculation will be
the neow nmount of wy monthly payment, Beginning with my first mortihly payment after the
Converrion Date, I will pay the neow nmount an my monthly payment w2.til _the maturity date,
R. TRANSFER QF THE PROPRRTY OR A BEMEFICIAL ITHTERRST IM BRORROWER

I1f Borrower exeicisen the Cotnversion Option under the Note ae n pted _in Section A of
thins Addendum to Adjustable Rata/Gradueted Peyment Rlider, the oanunsdorat to Undform
Covenant 17 of the BSecurity Instrument containend {n the Rider shall <eane to be in
effect, and the provisiona of Uniform Covenant 17 of the Security  Jastrument shall
ingtead be in effect, ae follown:

Tranzfer of the Property or o Benecficinl interest in Rorrower. 1f all o a1y pAart of
tho Proparty or any interest {in it ie nold or transferved (or If & beneficialvdinterent in
Borrower 6 nold or transferred ond Borrower Lw not s natursl parnon) without Lender'n
prlor written coneent, Lender may, at ita eption, require inmediate paywment in full of
nll @suma necured by thim Security Inetrument. llowever, thin option ehell neot Le
rxercisned by Lender if exercise im prohibited by federal lawvw &8s of the date of this
Goecurity lonatrument,

1f Lewder exarcines thin opriaon, hander rhall
The notlce nhnil provide n pesrlod of not Jens than 30 daye {rom the date the notice
deliverod or malled wilithin which Borrower muuyr pny Al) sums  pecured by this Securivy
inetrumant, 1f Borrower [nlls te pny thane sume prlor ve the wxpiration of this perfad,
Lendor mny fuvoke any romndion permitted by thlas Tecarfty Inatiuanrnt without furrhers

notice or demnnd on forrower.

T202v2499

amount of
exprctod to owe on

give Borrover notice of acceleratiorn.
if

BY SLGULNG BLON. Borrower occepts and agreee to _the termo  and covenante contained

4w Lhe Add?pdu o Adjustable Rate/Cradunted Payment rFder s éig;k;e
. e & GLCE)Chptt . (5enl) %M A A A taary

/Z(Lﬁb&\
“Erwin A. En errrar,' - Beverl [ig) eman/
“___:i____ 9 {‘j e ___(sent} ///iuﬁ Y Be d N L LY 20

ADDEHDUN FQ ADJUSTARLE RATE MORTGAGE 3-30-87 e
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THIS CONDOMINIUM RIDER is made this.......... 25th ..... '

and is incorpomu.d into and shull be dec.mcd to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“'Securil X the undcrslir;ed (the “Borrower") to secure Barrower's Nate to
SSQCIATIO (the "'Lender'™)

of the same (ﬁﬁund covg&m&lhee Pro erl dasdzgzbed nkthe Sgcurltﬁnbéngg(gm and located at:
AN A

Prupcrly Addmssi

The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as:
Smmik. Condaminiums.... [

[N ame of Condominium Promcl
(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members ar shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower ung Lender further covenant and agree as follows:

A. Condedinium Oblipations, Borrower shall perform all of Borrower’s obligations under the Condominium
Project's Constiitent Documents. The "Constituent Documents' are the: (i) Declaration or any other document which
creates the Condomiaium Projeet; (ii) by-laws; (iii) code of regulutions; und (ivy other equivalent documents. Borrower shall
promptly piy, when due) all dues and assessments imposed pursuint to the Constituent Documents,

B. Hazurd Insuranze. So long as the Owners Association maintains, with s generally accepled insurance carrier, a
“master” or “blunket' palicyon the Condominium Project which is satisfuctory to Lender and which provides insvrance
coverage in the amounts, ior'the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverpyge,” then:

(i) Lender waives the mrovision in Uniform Covenant 2 for the monthly payment to Lencder of one-twelfth of
the yearly premium installmentsior hazard insurance on the Property; ancl

(ii) Berrower's obligatian upder Uniform Covenant 5 to maintain hazard insurance coverage an the Property
is deemed salisfied to the extent that the riquired coverage is provided by the Owners Association policy.

Barrower shall give Lender prompt nistice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazied issurance proceeds in lieu of resiorution or repair following a loss to the
Property, whether to the unit or to common eldmrats, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by Uie Security Instrument, with any excess paid 10 Borrawer.

C. Public Linbility Insurnnce, Borrower sha!l take sueh actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy necepiable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of uny awiard or ¢ aim Tor damages, direet or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all orwny yart of the Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are herrby assigned and shall be paid 10 Lender. Such proceeds
shull be applicd by Lender to the sums secured by the Securily Insirivnent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except afier actice to Lender and with Lender’s prior written
consen!, either parlilion or subdivide the Propertly or consent to:

{i) the abandonment or termination of the Condominivm/ Froject, except for abundonment or termtination
required by lasw in the case of substantial destruction by fire or other casually or 1 the case of a tuking by condemnation or
eminent domain;

(i) any amendment to any provision of the Canstituent Document«1fiiie provision is for the express benefit of
Leunder;

(iii) termination of professionn) management and assumption of sell-manzzement of the Qwners Association;
or

(iv) uany action which would have the effect of rendering the public liability insarance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. IT Borrawer does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
{nstrunent. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear iriesest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower sequesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and prowstons comained in this Conpdominium Rider.

(Sl.dl)

tderrower

T202V2ZRE

essenssenstranssesssasetsnsesstaassassesssanness (Seal)

treehesssenrsseversaancnsernnresnsansesasnasssens{Beal)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

43508 SAF SYSTEMS AND FOAMS
CHICAGO; IL
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Assignment of Rents

THIS -4 FAMILY RIDER is made this 26thday of ... May.......... .. i .19 ...88
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed
(the "Securily Instrument™) of the same date given by the undersigned (the “"Borrower™) to secure Borrower™s Nowe o
...... IRVING. FEDERAL SAVINGS. AND.LOAN ASSOCIATION ...........covvviiiinnne o« {1he “Lender™)

of the same date and covering the property described in the Security Instrument and located an:

..101 .Summit. Ave.,. Unik 403. Park. Ridge .IL.6CO68. ... ... oot i
|Propeny Addiesst

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument. Borrower
and Lender Turther covenant and agree as Tollows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a chunge in the
use of the Property or its zoning classification, unless Lender has agreed in writing o the change. Borrower shall comply
with afl laws, ordinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SUBORZINATE LIENS. Excepl as permitied by federal luw, Borrower shall not allow any lien inferior 1o the
Security Instrumenioto be perfecied against the Propenty without Lender’s prior written permission.

C. RENT LOSS INSURANCE. Borrower shall muintain insurance apainst rent loss in nddition to the uther hazards
for which insurance s cequircd by Uniform Covenant 3.

D. “BORROWER'S W 3HT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

E, ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall nssign to Lender all leases of the Propenty
and al} sceurity deposits madd i connection with leases of the Property, Upan the assignment, Lender shall have the
right to maodify, extend or termsiiale the existing leases and to execule new leases, in Lender's sule discretion, As used in
this parograph 2, the word “lease” shall.nenn “sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Borrower unconditionally ussigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's agents (o collect the rents und revenues und hereby directs each
tenant of the Property 1o pay the rents to Leager or Lender's ageats. However, prior to Lender’s Notice 1o Borrower of
Borrower’s breach of any covenant or agreeman? in the Security Instrument, Borrower shall collect and receive adl rents o
and revenues of the Properly as trustee for the bens 67 of Lender and Borrower. This assignment of rents constitutes an ® )
absolule assignment snd not an assignment for adeiional security only. [ 4]

If Lender gives notice of breach to Borrower: (i) all rsins reccived by Borrower shail be held by Barrower as trustee 'D_‘
for benefil of Lender only, to be applicd to the sums seturce by the Security Instrument; (i) Lender shall be entitled 1o
colleet and receive wf of the tents of the Property: and (iii) rach tenant of the Property shall pay all rents due und unpaid S
to Lender or Lender's agent on Lender's written demand te-bs tenant. =

Bomower has not exccuted any prioc assipnment of the rent »id has not and will not perform any act that would
prevent Lender from exercising its rights under this puragraph F.

Lender shall not be required to enter upon, tuke control of or mainiain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially sppointed receircr mav do so at any time there is a breach. Any
application of reats shall not cure or waive any default or invalidate any <ther right or remedy of Lender. This assign-
ment of reats of the Property shall terminate when the debt secured by the.Srcurity Instrument is paid in full.

G. CROSS-DEFAULT PROVISION. Borrower’s default or breach under arly wo’e or agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke uny of the remedies permitied by the

Security Instrument,

4

’

BY SIGNING BELOW, Borrower accepts and sgreés to the terms and.provisions contaired it this 1-4 Family Rider.

Corrie
' @2:&14« 2.7 ‘-f’ AT S (Seal)
BErwin A. Engerman / '

Y f=-T-1 8

MULTISTATE 1-4 FAMILY MIDER — Famnis Mao/Freddis Mac Unljorm Instrument Form 317D 10/85
43808 (8186}

SAF Syslems ane Foims, Inc,
Chlzago, il 80801
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