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MORTGAGE 516555-0 $17.00

THIS MORTGAGE (“Security Instrument”)is givenon MAY 25 .
19 g8 Themoriangoris JAMES P. CROWLEY AND DEBORAH J. CROWLEY, HUSBAND AND WIFE

(**Borrower"). This Sechrity Instrument is given to HORIZON FEDERAL SAVINGS BANK

which is organized anc'exisring under the laws of VTHE UNITED STATES OF AMERICA ,and whose address u.
1210 CENTRAL AVEWRE .
WILMETTE, ILLINOLS ,60091 ("Lender*).

Borrower owes Lender the principalcum of:
ONE HUNDRED SIXTY rOUP- THOUSAND AND NO/100

Dollars (LS. § 164,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumant (*Note™), which provides for monthly payments, with the full debt, if not
puid carlier, due and payable on JUNE-.1 - 2018 This Security Instrument
secures to Lender: (a) the repayment of the det ~videnced by the Nate, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with in’erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Boiio:=r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage, erant and convey 1o Lender the following described property

located in CCOK County, tllinois:

Lot & (except the East 13.0 feet the-eof), in Block 20 i

.0 2t there in DINGEE'
ADDITION'TO WIFLMETTE VILLAGE, in the Nur,t'l:l Section of OuilmetteE °
Reservation, in Township 42 North, Range 13 East of the Third
Principal Meridian, in Cook County, Illiviois.
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631 CENTRAL WILMETTE
[Streat] {City]

which has the address of

60091

(*Property Address™);
{2ip Cotio|

Hhnois

TOGETHER WiTH all the impraovements now or hereafter erected on the property, and all ensements, rights,
appurienances, rents, royalties, mineral, oil and gas rights.and profits, waler rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred Lo in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed swnd has the right to
mortgage, grant and convey the Preperty and that the Property. is unencumbered, except for encumbranees of record.
Borrower warrants and will defend generndly the title to the Property against all claims and demands. subject to any
encumbrances ol record.

THIS SECURITY ENSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrumenl dovering real property.

JILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
L Amended 5/B7

@M-EFULI (BBD1 VMP MORTGAGE FORMS. « [3121293.8100 » 18001521.729%
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writien agreement or applicable law.

B. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the ttme af or prior to an inspection specifying reasonable cause far the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess-paid to Borrower. I the eveni of a partial taking of the Property,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
befare the taking, divided by (b) the fair market value ol the Properly immediately before the taking. Any balance shall be
paid {0 Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to
make an award or rettle a claim for damages, Borrawer fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized to coliect and apply the proceeds, at its aption, either 1o restorstion or repair of the Property or
to the sums secured by this Security Instrument, whether or not thea due.

Unless Lenderzad Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
pastpone the due datt of the monthly payments referred to in paragraphs 1 and 2 or change 1he amount of such payments,

10. Borrower Mot Released; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizauea vf the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull not ogorate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to/cemmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amo; tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any lorbearance by Lender in exercising any right or remedy
shall not be o waiver of or preciude thelexereise of any right or remedy.

1E. Successars and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi1he successors and assigns of Lender and Borrower, subject to the provisions
cf paragraph 17, Borrower's covenants and azreements shali be joint and several. Any Borrower who co-signs this Security
Instrument but does nol execuie the Note: (a) 12'corsigning this Security Instrumenm only to mortgage, grant and convey
that Borrowes's interest in the Property under the'rims of this Security Instrument; {b) is not personally obligated to pay
the sums secured by this Security Instrument; and () ngrees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommodations with répard to the terms of this Security Instrument ar the Note withoui
that Barrower's consent.

12. Loan Charges. (f the loan secured by this Security Instrument is subject to a law which sels maximum loan
chargss, and that law is finally interpreted so that the invorisy or ather loan charges collected or to be collected in
connection with the lonn eaceed the permitted limits, then: yvaY 2ay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any svas already collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender may choose/o make this refund by reducing the principal owed
under the Note or by muking a direct payment to Borrower. Ifa refund rédaees principal, the reduction will be trented as a
partisl prepayment without any prepayment charge under the Note.

t3. Legislution Affecting Lender's Rights, If ennetment or expiraian of applicable faws has the elfect of
readering any provision of the Nalte or this Security Insirument unenforcenble accerding ta its terms, Lender, at its option,
may require immediate payment in futl of all sums secured by 1his Securily Tastrument and may invoke any remedies
permitted by puragraph 19. I Lender exercises this option, Lender shall take the stéps specified in the second paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for in this Security [nstrument <! se given by delivering it or by
muiling it by first class mail unless applicable law requires use of gnother method. The netice shall be directed 1o the
Property Acddress or any other address Borrower designates by notice 1o Lender. Aay notice 1o Lender shall be given by
first cluss muil to Lender's address stated herein or any other address Lender designates by noticedo Sarrower. Any notice
provided for in this Security Instrument chall be deemed 1o have been given 1o Borrower or Lend «r wlien given as provided
m this paragraph.

15, Governing Law; Severability. This Security lnstrument shall be governed by federal 1a:¢ 20d the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security basirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruimericor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insteuncent and the
Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Heneficial Interesy in Borrower.  If zll or any part of the Property or any
interest in il is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a4 natural
person) without Lender's prior written consent, Lender may, at its option, require immiediate payment in full of all sums
secured by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

[T Lender exercises this option, Lender shall give Borrower notice of aeceleration. The notice shall provide a periad
ol not less than 30 days Crom the dute the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1If Borrower fuils to pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days {or such other period ax
applicable luw may specify Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security lnstrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(u) pavs Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred: (b) cures any default of any olther covenants or sgreements; (¢) pays all expenses incurred in enforeing this
Sceurity Instrument, including, but not limited to, reasonable atiorneys’ fees; and (d) 1akes such action as Lender may
reasonnbly require te assure that the lien of this Security Instrument, Lenders rights in the Property and Borrower's
obligation to pey the sums secured by this Security [nstrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply-in the case of aceeleration under puragraphs 13 or 17.

-
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THIS ADJUSTABLE RATE RIDER is made this.-25TH. .. day of .
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”™) of the same date gwen by the unders:gned (the “Borrower") to secure Borrower’s Adjusmble
Rate Note (the “Note”) to ON

the Security Instrurment and located at:

631 CENTRAL, WILMETTE, IﬁLiﬁbiS" 60091
[Property- Addres;)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S. ADJUSTABLE
INTEREST RATE CAN CHANGE AT'ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE' NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO'AFIXED RATE.

ADDI’I‘IONAL COV!-:NANTS. In addition to the covenants and agreements made in the Security lnstrument. Bor-
rower and Lender further covenant and agree as:-follows: - -

A, ANUSTA'¢L RATE AND MONTHLY PAYMENT 'CHANGES

able interest rate ar.. ‘the: monthly payments, as follows' )

4, ADJUSTABLE u .'AER.EST RATE AND MONTH[X PAYMENT CHANGES

(A) Cbange Dace:
The, adjustable intersst rate L wul pay may change on the fi rst day of .

and on that day every 36 raomth thereaﬂer Each date on which my adjuatablc interest rate could change is cailed '

a “Change Date.”

(B} The Index

Beginning with the first Chante C'we, my adjustable i mtemt rate will be based on an Index. The “Index” is the
weekly average yield on United Statcs Trensury securities adjusted to a constant maturity of 3 years as made
available by the Federal Reserve Board. T he most recent Index figure available as of the date 45 days before cach
Change Date'is called the “Current Index.”

If the Index is no longer available, the ! 'o&e '-!o’.dcr wﬂl choose a new index which is based upon comparabie in-
formation. The Note Holder will give me notie »f ¢his choice.

{C) Caiculation of Changes ‘

Before each Change Date, the Note Holdef will-caicuiate my new interest rate by adding
percentage points (2 » 3.00. . %) to the.Current Index The Note Holder will then round the result of this addition
to the nearest one-eighth.of one percentage: point (0.12>%:), Subject to the limits stated in Section 4 (D) below, this
rounded amount will be my new interest:rate until the next -hange Date.

The Note Holder will then determine the amount of the;. m.:'hly payment that would be sufficient to repay the
unpmd principal that [ am expected to-owe at the Change Date i:y-7all on the maturity date-at my new interest rate
in substantially equal payments. The result of this calculation viil) be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes 10.750

The interest rate [ am required to pay at the first Change Date wili no} be greater than . . % or less than

.6...750.. %, Thereafter, my interest rate will néver be increased or decreasid on any single Change Date by more
than two percentage points (2.0%) from the rate of interest . have been payiag for the preceding 12 months. My in-
terest rate wilt never be greater than 13,5750, %, The interest rate limits of *ais'Section 4 (D) will not apply if 1
exercise my Conversion Option under Section S of this Note.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. L. will pay the amount of my new monthly pay-
uent begmnmg on the first monthly payment date after the Change Date until the amouit of my monthly payment
changes again.

(F) Naotice of Changes

The Note Holder will deliver or mail to me a nouce of any cha.nsu in my ad;ustablc interest (»:2 and the amount
of my monthly payment before the effective date of any change. ‘The notiee will include informaliop mequired by law
to be given me and also the title and telephone nimber of a person who will answer any question I mzy have regard-
ing the notlce. ’

B. FIXED INTEREST RATE OPIION . .

The. Notice provndu for the Borrower’s option to convert from an adjustable interest rate with interest rate limits
to a fixed interest rate, as follows: .

5. FIXED INTEREST RATE CONVERSION OFI'iON

(A) Option to Convert to Fixed.Rate: '

1 have a Conversion Option which I can exercise unless I am in default or this Section £ (A) will not permit me
to do sa. The “Conversion Option” is my option:to convert the interest rate I am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Section 5 (B) below.

The conversion can.only take place as of the.last day of any. calendar month. Each date on which my adjustable
interest rate can convert to.the new fixed rate is called the “Conversion Date.™

If I want to exercise the Conversion Opuon.,l must first meet certain-conditions. Those conditions are that: (i)
I must give the Note Holder thirty (30) days.prior-written notice that. [ want to do so; (ii) on the Conversion Date,
I must not be in default under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, I
must pay the Note Holder a- conversnon fee cqua.l to one;percent (1.0%) of the outstanding principal of this Note as
of the Conversion Date; (iv) L.must sign and give to the Note Holder any documents the Note Holder requires to ef-
fect the conversion; {v) | have made no more than one monlhly paymenl late in the preccdlna 12 months, and (vi)
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RELEASE FEE RIDER
DATE : MAY 25, 1988
LOAN NO.: 5165550

THIS RIDER is incorporated into a certain Mortgage dated
of even date herewitnh given by the undersigned to secure loan
indebtedness; said Mortgage encumbers real property commonly
described as:

631 CEWTRAL, WILMETTE, ILLINOIS 60091

Borrower and Lender aaree that covenant 21 of the Mortgage
shall only be given effect 1f the Note secured by this Mortgage
is sold or assigned, either in whole or in part, to either the
Federal National Mortgage Assccdiation or the Federal Home Loan
Mortgage Corporation and that otverwise the following provisions
shall apply to a rclease of Mortgage:

If the Federal Home Loan Mortgace Corporation buys all or
some of the lender’s rights under ‘he Mortgage (or Trust
Deed) and Note, the promises and agrecments in this rider
will no longer have any force of effect.

Upon payment of all sums secured by this Mcrtgage and pay-
ment of a reasonable fee for preparation of the release
deed, Lender shall release this Mortgage. Bcrrower shall
pay all costs of recordation,

602V a8k

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

28
JAMES P. CROWLEY

p@ﬂmwﬁ, Q). @ww&w,ﬁ

Norsower DEBOHAH J. CROWLEY //
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STATR OF ILL HZ.OHm

Corl, ss:

_ i <essee; & Notary Pablic in and for said county wa state, do herehy certify thet
2y, . husband of. Déboxah J.. Crowley .. .| .. vviioia, personally appeared
before mé and is (are) known or proved tg me 1o be the person(s) who, being informed of the contents of the foregoing instrument,
have exzeuted same, and acknowledged said instrument to be \Nw v free 2ud voluntary act and de=d and that
{his, her, their)
executed sald instrument for the pinrposes and uses thers Lot fonth,
(he, she, they)

Witness my band and official EEF........:....MM.\.&N.M ...... day of

My Commission Expires: ({~¢F~F (

os:

asew . - zoggmvo I nm i non Ty Mmhﬂo “"WW E
_.DmWOHmU J. Sy, WiItE ST " James . Crowley said connty and do b X
e e T L L L L L L L T T e eedie et ecian., Personally appeared

before mez and is (are) kmown or provedito mzto be the person(s} who, being informed of the conzents of the foregoing instrument,
have executed same, and acknowlidg::! said instrument to be e frez and votuntary act and desd and that

. M‘N\Pﬂ\ (his, her, their)
PR it e o T execoteld said instrument for the purposes and uses therein ser forth.

Wittess my hand ~nu) o Tcial seal this

My Commission Expires: \Afm %\4\
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