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MORTGAGE $1 6 00

THIS MORTGAGE (“Security Instrument®)is given on JUNE 2
19 88 The morigagoris MIRIAM AGUIAR: DIVORCED AND NOT SINCE REMARRIED-vw~-------

(*"Borrower"'). This feci rity Instrument is given to SEARS MORTGAGE CORPORATICN

which is organized andexiziing under the laws of THE STATE OF OHIO . and whose address is
300 XKNIGHTSBRIDGE PAPXWAY, LINCOLNSHIRE, ILLINOIS 60069
) ‘ (" Lender).
Borrower owes Lender the principilsum ol SEVENTY THREE THOUSAND AND NO/10C

Dollars (U.S.3  73,000.00 ). This debt is evidenced by Borrower's note

danted the same date as this Security Instrum:nt { ‘Note"), which provides for menthly payments. with the full debt, il not
paid enrlier, due and payable on JueY 2018 This Security Instrument
secures to Lender: (a) the repayment of the dedl rvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b the peyment of all other sums, within’érest,.advanced under.parigraph 7 to protect the security of this
Security Instrument; and (¢} the performance of Boriover's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortzage, grant and convey 1o Lender the following described property

located in COOK County, Illinois:

LOT 294 IN WINSTON PARK-UNIT NO. 2, BEING A, SUBDIVIS]ON 0F SCCTIONS 2 AND 3, TOWNSHIP 39 HORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING (fQ' PLAT THEREOF RECORDED JULY 3, 1956
AS DOCUMENT NUMBER 16,628,779, IN COOK COUNTY, ILLINOIS.

'J”)cw? 7o .
DOCUMENT PREPARED l_E(.)\"-
SHIALEY A WHITEHEAD

RS MORTGAGE CORPORATION
%%0 WEST 1iith STREET

650482
WORTH, ILUNCIS 80482, _,\©5 [5- 03~ 103 -0/

6602V288

which has the adclress of 641 ELSIE DRIVE MELROSE PARK
[Sirest] . |City]

Hlinois 60160 ('Property Address™);
{Zip Code}

TOGETHER WITH all the improvements now or hereafier crected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights_and profits, water rights and stock and all fixtures now or
hereafter a pret of the property. All replacements und additions shall niso be covered by this Security Instrument. Allof the
foregoing is referred to in this Security Instrument as ‘the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT Lomhmcs uniform covenanis for national use and non- -uniform’ covenunts with
limited varinlions by jurisdiction to conslitute o uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMG UNIFDRM INSTRUMENT Form 3014 12/83
@M-E {ILFzo4 VMP MOATOAGE FORMS + (3121203-8100 « {800/621-7201
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IT Lender required mortgage insurance as a condition of making the Jonn sceured by this Seeurity lnstrument,
Borrower shall pay the premiums required to maintain the insprance in effect until such time as the vequivenient-for the
insurance terminates in accordunce with Borrower's and Lender's writlen ngreement or applicable law. -

8, Inspection, Lender or its agent may make reasonabic eniries upon and inspections.bf-1fic Property. Lender
shai! give Borrower notice a1 the time of or prior to an inspection specifying reasonable cause for theinspeciion. - ¢

9, Condemnation. The proceeds of any award or claim for damages, direct or cansequential, in’donneciinn with
any candemnation or other taking of any purt of the Property, or for conveyance in liew of eondemnition, are hereby
assigned and shall be paid 1o Lender. . . .

n the event of u total taking of the Property, the proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. 1n the event of a partial taking of the Property,
uniess Borrower and Lender otherwise agree.in writing, the sums secured by this Security Insirument shail be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the tlaking, divided by (b) the fair market value of the Property immediately before the taking. Any balanee shall be
puid 1o Borrower. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or setile a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the notice is
given, Lencler is pdthorized to collect and apply the proceeds, at its option, cither to restoralion or repair of the Property ar
to the sums secured ov this Security Instrument, whether or not then due.

Unless Lendsr »::d Borrower otherwise agree in writing,.any appfication of proceeds to principal shall not exiend or
postpone the due date of .be monthly payments referred to in paragraphs [ and 2 or change the amounl of such payments.

10. Borrower Nt J2cleased; Forbearance By Lender Not a- Waiver,  Eatension of the time for payment or
modification of amortizawioC¢f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not Grerate to release the lability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required 4o commence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify amor ization of the sums secured by this.S«curity Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not bea waiver of or preclude the 2xecise of any right or remedy. .

11. Successors and Assigns Bounr; Joint and Several Liability; Co-signers. The covenants und agreements of
this Security lnstrument shall bind and benefittiie successors and assigns of Lender and Borrower, subject to the provisions
ol paragraph 17. Borrower's covenanis and agreeraents shall be joini and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a5 <o-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under theterms of this Security Instrument; (b) is not personally abligated ta pay
the sums secured by this Security Instrument; and({c) agrees that Lender and any other Borrower may agree 1o exiend,
maodily, forbear or make any accommodations with regxrd to the terms of this Security Instrument or the Note without
that Borrower's consent,

12. Loan Charges, If the [oan secured by this Security lastrument is subject 1o a law which sets maximum loan
churges, and that law is finsily interpreted so that the interess or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (8)any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any susas already collected from Borrower which exceeded
permittect limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making & direct payment to Borrower. 1f a refundselnces principal, the reduction will be treated as «
partial prepayment without any prepayment charge under the Mote,

13, Legisintion Affecting Lender's Rights. If enactment oo cxpiration of applicable laws has (he effect of
rendering any provision of the Note or this Security Instrument unenforceableacecrding to its terms, Lender, at its oplion,
may require immediate payment in fult of all sums secured by this Securily Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the tiens specified in the second paragraph of
paragraph i 7. S

14. Notices. Any notice 1o Borrower provided for in this Security Instrumert shall be given by delivering it or by
mailing it by first class mail unless applicable lnw requires use of anather method. The notice shall be directed 1o the
Property Address or ony other address Borrower designates by notice to Lender, Any nojic: ‘o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by nodce to Borrower. Any notice
provided for in this Security Instrument shall be deemec! to have been given to Borrower or Lendzr when given is provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal fawand the fuw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securityarstrument or the
Noate conflicts with spplicnble law, such conflict shall not affect other provisions of this Security Instrument.or the Note
which can be given effect without the conflicting provision. To this end the provisians of this Security Instruirent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shull be given ane confermed copy uf the Note and of this Security Instrument.

17. Transfer of the Property or u Beneficir) Interest in Borrower, Il all or any part of the Property or any
interest in it is sold or transfecced (or if 2 beneficial inerest in Borrawer is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, atits option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender iff exercise is prohibited by
federal law as of the date of this Security Instrument.. . ‘ . . )

1T Lender exercises this option, Lender shai! give Borrower notice of acecleration. The notice shall provide & period
ofF not less than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sims seeured by
this Security Instrument, 1f Borrower Fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrawer's Right to Reinstate,  1f Borrower meets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlicr oft (0) 5 days {or such other period ps
applicable low may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security lnstrument. Those conditions are that Borrower:
(n) pays Lender ail sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any defuult of any other covenuants or agreements; (c) pays all expenses incurred in enfarcing this
Security lnstrument, including, but nat limited 1o, reasonuble attorneys' fees; nnd (d) takes sueh netion us Lender may
reasonably require to assure that lhe lied of this Security lustrument, Lendec's rights in the Property and Borrower's
obligation ta pay the sums secured: by this Security. lnstrument shall continue unchanged. Upon reinstaiement by
Borrower, this Securily Instrument,and.the obligations.secured-héreby.shall remain fully effective as if no acceleration had
veenrsed). However, this right o reinstate shall not npply in (he ense of aceelecation under puragraphs 3 or 17.

6602288
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A ADJUSTABLE RATE RIDER
. (1 Yeur Trenasury Index-Rate Caps-Flxed Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 2D day of JUNE 19 58 andis

A4 I .

incorporated inlo und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security lastrument”) of the same date given by the undersigned {the "Borrower") 1o sccure Borrower's Adjustable
Rate Note {the "Nole") to

SEARS MORTGAGE CORPORATION, an Ohio Corporation (the “Lender") of
the same date and covering the property deseribed in the Security tnsirument and located al:

a4t ELSIE DRIVE MELROSE PARK, ILUNDIS 80160
(Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTRLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTARBLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM RATE THE BORROWER MUST PAY., THE NOTE ALSO CONTAINS
THE L2TION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COVENANTS, In additlon to the covenants and sgreements made in the Security Instrument,
Borrower and Lede: further covenant and agree as follows:

A. ADJUSTABLE waTE AND MONTHLY PAYMENT CHANGES
The Nole provides.for4a initia) interest rate of 7.376 %. The Note provides for
changes in the odjustable intz¢esl rate snd-the monthly payments, as {oilows:

4. ADJUSTADLE INTEKEST TATE AND MONTHLY PAYMENT CHANGES

tA) Change Dutes

The adJustable intarest rate [ will'pay may change on the first day of JULY 1
19 gg and on that day every 12th marith i ereafier, Each date on which my adjustable inlerest rate could change i3
called a "Change Date.” |

{0 The Todex

Beginning with the (irst Change Date, my (tdir.stuble interest sate will be bused on 4n Index. The "index” is the
weekly average yleld on United States Treasury seruiiiies adjusted 10 a constant maturity of 1 year, as made available
bty the Federal Reserve Board, The most reccat Index (ipic available, as of the date 45 days before each Change Date
fs culled the “Current Indexr.”

If the fndex (s no fonger available, the Note Holdei vili) choose & new index which is based upon compurable
information, The Note Holder will give me notice of this cusics.

(C) Culculation of Changes

Befors cuch Change Date, the Note Holder will calculate my ucw (ricrest rate by adding 4O AND 75/100

perceniage poinds { 2.75 %) to the Current Index,
The Note Holder will then round the result of this additlon to ths -aearest cne-eighth of one perceniage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amoiat will be my new intersst rate uniil
the next Change Date.

The Noie Helder will then determine the amount of the monthly paymern. ‘a1 would be sufficieni to repay the
unpaid principal that I am expected to owe at the Change Date in Jull on the maitu,-drle at my new inierest ralc in
substantially equal paymemts. The result of thiz calculation will be the new amount of my moothly paymeant.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date will not be greater than 9.375 %
or less than 5.375 %. Thereafier, my adjustable intecrest rate will never b inyreased or decreased
on any single Change Date by more than two percenlage polnis (2.0%) from the rate of inlciest ' Pave been paying
for the preceding 12 months. My lnterest rate will pever be grealer than 13,375 %, which is called
the "Maximum Rate"

(E) Effective Dute of Changes

My new interest rate will became efleclive on each Change Date. | will pay the amount of my (&w monthly
paymen! beginning on the first monthly payment date after the Change Dale until the amount of my monthly payment
changes again.

(F} Notice of Changes

- The Note Holder will deliver or mail to me a notice of any changes in my adjuslable inlcrest rale and the amount
of my monthly payment before-the effective daie of any change. The notice will include informalion required by law
 be given me and siso the title and telephone number of a person who will answer any question | may have
regarding the noiice,

INNUZAZASIS

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert fraom an adjusiable interest rale with interest rale limits lo
a fixed intcrest rate, as [atlows:

5. FIXED INTEREST RATE CONYERSION OPTION

(A) Option to Convert to Flxed Rate

[ have a Counvertion Option that | can exercise unless 1 um in default or this Scctmn 5(A} will not permit me o
do so. The “Conversion Option” is my up!(on to convert the {ntersst rate | am required 1o pay by this Note from aa
adjustable rate with interest rate limits (o the fixed rate ¢alculated under Section 5(B) below.
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The conversion can only take place on 1 date{s) specified by the Note Holder duriog the period beginning on the
[irst Cha'nge Date, and ending on the fifth Change Date. Each dute on which my adjustable intgrest rate can convert lo
the new fixed rate is called the "Ceoaversion Date."

If 1 want lo exercise the Conversion Opton, 1 must first meet certain conditlons. Those conditioas are that: (i) 1
must give the Note Hoider notice that | went 1o do so; (i) on the Conversion Dale, ! must not be In default under the
Nole or the Security lastcument; (i) by » date specified by the Note Holder, 1 must pay the Note Holder a conversion
feeof U, S. 8§ 250.00 3 and (iv) 1 must sign and give the Note Holder any documeats the Note
Holder requires to effect the conversion.

(B Calculation of Fixed Rate

My new fixed interest rawz will be equal o the net yieid posted for Scars Mortgage Securiiies Corporation's
30-year fixed interest rate “Jumbo Loan Producl® morigage loans covered by 60-day mandatory delivery commiiments
us of the Conversion Registralion Date, plus 3/8ths of one percentage point (8.375%), (I this net yieid figure is not
avaitoble, the Note Holder will determine my new interest rale by using s comparable figure. The limits on inlerest
rate changes at esch change dale specified in Paragraph 4 (D) of the Nole do not apply 1o conversions (o & lixed
interest rate, and I understand that my acw fixed interest rate may exceed those limils. Subject w0 the conditions
specified in Section A, above, my new fixed interest rate will be effective on the Conversion Date which is the [first
day of the second month afller my Coaversion Registradoa Date {the “Effective Conversion. Date"). After conversion,
the fixed int<y=st role calculated under this Secilon will not change and it is-the rate 1 will pay both beforc and afier
uny defau’s uoder the Note. My new interest rate calculated under this Section will not be grealer that the Moaximum
Rate stated in soction 4 (D) sbove. My new taie calculatzd under this Seciion 53 (D) will not be greater than the
Muaaximum Rote jtatd io Section 4 (D) above,

(C) New Yayment Amount and Effective Date

If I choose wo.<ruizise the Conversion Opilon, the Noie Holder will deterniice the amount of the mouthly
payment that would be suifizient {o repay the uppaid priceipal | am expected o owe on the Conversion Date in full on
the maturity date 88 my rew. (xed interest rate in substantially equal paymenws. The result of this calculation will be
the new amounl of my moathly »ayment., Beginning with my first monthly payment after the Conversion Date, I will
pay the new smount w1 my ‘wonthly payment uniil the maturily date,

C. TRANSFER OF THE PROrf«fY OR A BENEFICIAL INTEREST IN BORROWER

1. Unul Borrower exercises the Cunvursion Oplion uader the conditlons stated in Section B of this Adjustable
Rate Rider, Uniform Covenant 17 of the lecurily lastrument is amended to read as follows:

Transfer of the Property or a Betefl:lal Interest In Borrower. If all or any part of the Property or
any interest in it is sold or trunsterred (or if & ocaclicinl interest in Borrower {3 sold or ransferred and Borrower s nol
u aatural persen) without Lender's prior wrillen cZo<¢nt, Lender may, at its option, require immediate payment §n full
of ol sums secured by this Securily lastrument. Hcwever. this option shall not be exercised by Lender if exercise [s
prohibited by federal law as of the date of this Security Instument. Lender also shall mot exercise this. oplion if: (a)
Borrower causes lo be submilted to Lender information y=nul==d by Lender o cvaluaie the intcnded transferee as if a
new loan were being made to the lransferce; and (b) Lendcr r.asonably delermines that Leader's security will not be
impaired by the losa assumplion and that the risk of a briach of any covenant or sgreement in this Security
lastrument is acceptuble to Leader,

To the extent permilied by applicable law, Leader may charge 4 soasonabic fee as a condition to Lender's consent
ta the loan assumplion. Lender also may require the transferce to siyn/pn-assumption sgrecment that is acceptable to
Lender and that cbligates the transferee Lo kecp all the promises and agreemess made in the Note and in this Securily
Instrument. Borrower will continue o be obligated under the Nole and this Secusity Instrument unless Leader releases
Borrower in wriling.

" If Lender exercises the opiion to require immediste payment in full, Liadir shall give Borrower notice of
acceleration, The notice thall provide s period of not less ithan 30 days from the da’c thC notice is delivered or mailed
within which Borrower must pay ail sums secured by this Security lpstrument. [f Ko rower fails to pay these sums
prior to the cxpiraticn of this perind, Lender may invoke any remedics permitied by this Scourity Instrument without
further notlce or demand oo Bormower.

2. If borrower exercises the Conversion Optlon wnder the conditions staled jn Scction B ol this Adjusiable Rate
Rider, the amendment o Uniform Covensnt 17 of the Security Insirument conlained in Section 2 ) sbave shall then
ceuse to be in effect, and the provisions of Uniform Covenant 17 of the Security lustrument shall insiesd be in effect,
as follows; )

Transfer of the Property or & Beneficlal Interest In Dorrower. If all or any pant of 1w Truperty or
any interest in 11 13 sold or transferred {or if a beneficial Interest in Borrawer iz scld or transferred and Bonower is oot
& natural person) without Lender's prior wrillen consent, Leader may, at its option, require immediate payment In full
of al} sums sccured by thir Security Instrument. However, this opdon shall not be exercised by Lender if exercise js
prohibited by federal law as aof the date of this Security Instrument,

If Lender cxercises this opilon, Lender shall give Borrower notice of accoleration. The notice shall provide a
period of not less than 30 days from the date the notice {3 delivered or mailed within which Borrower must pay sl
sums securcd by this Security Instrument. 1f Borrower fails to pay these sums pricr to the expiration. of this peried,
Lender mny invoke any remedies permitted by this Szcurity Instrument wilhout further notlce or demand on Borrower.

BY SIGNING BELOW, Borrower sccepls and agrees to the terms and cavenants contained in this Adjusiable Rate
Rider,

%z_m«/ 6%{:.(/{ (Scal) (Seal)

/ MIRIAM AGUIAR Bormower Borrower
(Scal) {Seal) )
Barrower Borrower
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