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MORTGAGE

THIS MORTGAGE (“Securily Instrument*) is givenon  MAY 24 . \
1988 Themonigagoris WALTER L. CONRAD AND DEBRA J. CONRAD, HUSBAND AND\WIFE

("' Borrower"). This sec.rity Instrument is given to SERVE. CORPS MORTGAGE

ASSOCIATES, [%f SUCCESSORS. AND/OR ASSIGNS .
which is arganized and exiating under the lawsof THE STATE OF ILLINOIS , and whose address is

1430 BRANDING LAJZ - SUITE 129

DOWNERS GROVE, ILJ/AANOIS 60515 (“Lender™).
Borrower owes Lender the principslsum of o

EIGHETY FIVE THOUSAND ©IX HUNDRED AND NO/100

Dolla:s(US. § 85,600.00 Y. This debt is evidenced by Borrower's nole

daled the same dale as this Security Instrunjent [ Nolte™), which provides for monthly payments, with.the full debt, if not
paid earlier, due and payable on JUNER.-1, 20618 This Security Instrument
secures to Lender: (a) the repayment of the dibt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, y/ith interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boricwer's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mor gage. grant and convey to Lender the following described property

locuted in COOK County, Iltinois:
LOTS 13 AND 14 IN BLOCK 4 IN FIRSI ADDITION TO ROOSEVELT PARK, A
SUBDIVISION OF PART OF THE EAST 1/.2-CF THE NORTHWEST 1/4 OF SECTION 3,

TOWNSHIP 38 NORTH, RANGE 12, EAST OF 7FE THIRD PRINCIPAL MERIDIAN, IN
COCK COUNTY, ILLINOILS.

18-03-128-032

which has the nddressof 4230 ELM STREET BROOKFIELD
[Slreet] (City)
linois 60513 (“Property Address™)

[Zip Code]

TOGETUER WETH all the improvements now or hereafter erected on the property, and all casements, rights,
uppurtenances, rents, royallies, minersd, oil and gas righes and profits, water rights and stock and all fixtures now or
herenfier u part of the praperty, All replucements and additions shall also be covered by this Scewrity Instrument. All of the
foregaing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property und that the Property is unencumbered, except for encumbrances ol record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record.

Titis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdietion to constitute a uniform security instrument covering real property.

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT .&}6 (LS form 3014 12/83
@"BF(IU 18801) VMP MORTGAGE FORMS + [3131203-8100 (80015217201 Amendad 5187

5112Y788
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IT Lender required mortgage insurance as o conditian of nmkmg the loan sm.ur:.d by this churuy Inserument,
Borrower shall pay the premiums required to maimain the insurance in effect uniil such time as the requirement for the
insurance terminates in uccordance with Borrower's and Lender’s written agreement or applicable law.

B. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properry Lender
shall give Borrower notice at the time of or prior to an inspection specifying reascnable cause for the i inspection,

9. Condemnsgtion. The proceeds of any nward or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assighed and shall be paid to Leader.

In the event of a total laking of the Property, the proceeds shall be applied 10 1he sums secured by tiis Security
Instrument, whether or not then due, with any excess paid Lo Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the (o1al amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Praperty immediately before the 1aKing. Any balance shall be
paid to Borrower. )

IT the Property is abandoned by Borrower, or if, afier notice by Lender (o Borrower that the condemnor offers 10
make un award or s«ttle o claim for dumages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is zathirized to coliect and apply the proceeds, at its option, cither 1o restoration or repair of the Property or
to the sums secured ov this Security Instrument, whether or not then due.

Unless Lender #nad Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due dutc ofibe monthly payments referred to in paragraphs [ and 2 or change the amouat of such payments.

10. Borrower Not |leleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizavo: of the sums sccured by this Security Instrument granted by Lender (0 any successor in
inlerest of Borrower shall not orerate to release 1he liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required ‘to Commence proceedings against any successor in interest or refuse (o extend time for
payment or otherwise modify amor.ization of the sums secured by this Security Instrumeni by reason of any demand made
by the ariginal Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2xecize of any right or remedy.

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and. agreements of
this Security Instrument shall bind and benefi*inc successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and s reements shall be jeint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: {(a) 1s/Co signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under thaterins of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; and (e agrees that Lender and any other Borrower may agree (o extlend,
modify, forbear or make any accommodations with rogird to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12, Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally inlerpreted so that the invcrestor other lorn charges collected pr 1o be collected in
conneclion with the losn exceed the permitted limits, then: (a)any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted lfimit; and (b) any susas already collected lrom Borrower which exceeded
permitied limits will be refunded to Borrower. Lender may choose 20 take this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a reflund/redyvees principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender's Rights, If enactment or expiretion of applicable laws has the effecy of
rendering any provision of the Note or this Security Instrument uncenforeeable sccording Lo its terins, Lender, at (18 aption,
may require immediate payment in (ull of alf sums secured by this Security insliument and may invoke any remedies
permitied by paragraph {9. If Lender exercises this option, Lender shall take the steps pecified in the second paragraph of
paragraph 17.

14. NMotices. Any notice to Borrower provided for in this Security Instrument s2 be given by delivering it or by
muiling it by first class mail unless applicable lnw requires use of another method, I‘h netice shall be direcred 10 the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender dcﬂgnaus by notice /o Borrower. Any notice
provided for in this Security Instrument thall be deemed (o have been given to Borrower or Lendir when given as provided
in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shal) be governed by federal Jav/ and the Jaw of the
Juriscliction in which the Property is Jocated. In the event that any provision or clisuse of this Sceurity Listrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sceurity Enstruinepiar the Note
which can be given effect without the conflicting provision. To this end the provisions of this Securny Instrinient and the
Note are declared to be severable.

16, Borrawer's Copy. Borrower shol be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficinl Interest in Borrower. I ull or any part of the Property or any
interest in it is sold or transferred (or ifa benefcial interest in Borrower is sold or (ransferred and Borrawer is not a natura)
person) without Lender's prior written consent, Lender may, at its option, require immediate pryinent in full of all sums
secured by this Security Iustrument. Haowever, this opncn -;hull not be exercised by Lender if exercise is prohibited by

federal Inw us of the date of this Security Instriumment, .
IT Lender exercises this option, Lender shnll give Borrowcr notice of acceleration, The natice shall provide a peried

of not fess thun 30 days from the date the notice is delivered ar mailed within which Borrower st pay o)l sums seeured by
this Seeurity instrument. 1f Borrower [nils to puy these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitted by this Seeurity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Relnstate,  1F Borrower mects certnin conditions, Borrower shatl fitve the right 10 have
enlorcement of this Security Instrument discontinued at any titne prioe (o the earlier of: () 5 days (o7 shch ather period ns
applicuble lnw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender ali sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c} pays all expenses incurred in enforeing this
Security Inslrumun. including, but not limited to, reasonable atlorneys’ fees; and (d) 1akes such action as Lender may
reasonably require to assure thnt the len of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insirument shall ecantinue unchanged, Upon reinstatement by
Borrower, this Security Instrument ind the obligations secured hereby shall remain fully effective as if no aceeleration had
occurred. However, this right to reinstate shall notapply in the case of acceleration under paragraphs 13 or 17,
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