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This Indenture, made (s 3rd dayol . June ,19 88 | between
Linda Salach and Roderick H. Salach wife and husband

American States Mortgage, Inc. . Mortgagor, and

a corporation organized and existing under the laws ol the State Df; ILLINOIS

Maortgagee.
Witnesseth: Tnaiwhereas the Mortgagor is justly indebted to the Mertgagee, as is evidenced by a certain promissory note bearing
even date herawith, inane prncrpal sum of Sixty Nine Thousand Seven Hundred One and no/l100----~e-wmee-

Qollars {8 69,701.00 | payable with interest at the fate of - Eight and one half
per centumn { 8,50 el per annum on the unpaid balance untit paid, and made payable to the order of the Mortgagee ai ds

ofiice n  Homewood, Illinois
. or at auch

other piace as he holder may designé!e in wnling -and delivered; the said p{incibal and inléres being péyable in monthly installments of
Five Hundred Thirty Five and 94/100m- o ccmomum o e e o o mm e

e ————————— o e e ot Dollars (3 535,94 /* }

of August 1 . 19 as . . and a _l_lke‘_su iion the first day. of e_ach and every month thereafter unlil the note 15

fulty paid, except that the fina) payment of principal and interzst, f not sooner paid, shall be due and payable on the first day of
July . 2018

Now, Therslore, the said Morigagor, for the better securing of the payment of said principal sum of money and interest and the
perlormance of the covenants and agreements herein _t;o_h'talned, doas by these prasents Morigage and Warrant unio the Morlgagee.
s SUCCESSOrS Or assigns, the lollowing described Real Estate situate, lying, and beirg-in the county of Cook

and the State of Minols, to wit:
Lot 2 in Block 6 in Dixmoor being a Subdivision of the Northeest 1/4 of the Northeast 1/4
of Sectiom 36, Township 36 North, Range 13, East of the Third/¥rincipal Meridian, also
that part of the North 1/2 of the North 1/2 of Section 31, Townshin 36 North, Range 14,
Fast of the Third Principal Meridian, lying West of a line descrifed as follows:
Beginning at the Northwest corner of the Northeast 1/4 of said Secticn 1 thence South-
easterly along the center line of Dixie Highway produced to a peint with said center line
intersects the Westerly line of the Illinois Central.Railroad Company's 1ignht of way;
thence in & Southwesterly direction along said Westerly line of said right{o’ way to the
South 1ine of the North 1/2 of the North 1/2 of said Section 31, according tache Plat
thereaf recorded June 6, 1927 as Document Number 9675674, in Cook County, I[llinois.

property Address: 2447 West 175th Street " Tax Number: 28-36-202-005
Homewood, IL 60430 .

when Recorded Mail To:
WestAmerica Mortgage Comparty
Terrace Oaks 11

This Document Was Prepared By:
American States Mortgage, Inc.

2028 Elm Road
Homewood, IL 60430 © 17 West 635 Butterfield Road
, , , : Oakbrook Terrace, IL 60181
Together with all and singular the lenements, heredilamants and appurtenances lhereunto- beionging, and the rents, issues, ard
profits thereol: and all apparatus and fixtures of every kind for the purpose of supplying os distributing heal, light, waler, or powe+ 3
all plumbing and other fixtures In, or that may be placed In, any building now or hereafter standing on said land, and aiso all th esli.i-
righ, lille. and intarest of the said Mortgagor in and 1o said premises.

This form 15 usad in connection with mortgages insurad under the one- to lourfamily programs of the Nalional Housing Act which require a Ona-7 -~
Martgage Insurance Pramum payment {including sections 208{n) and (i)} in accordance wilh the requlalions for those programs. .
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wm@;?he hand- and seal of the Mortgagor, the day and year hrsW M / W 0
trob J?j Soceh {Seal] (7 [Seal]’

Linda Salach ' Roderick H.' 'Salach

[Seal] ' ' [Seal)

State of Hliinols
Countyof . Cook

, the unders? ‘gned o _ , @ notary public, in and for the county and State
atoresaid. Do Hersby Ceriihv That Linda Salach

ang Roderick H. Salach her husomnd XXP006, personally known to me to be the same
person whose-name g - are subscribed 1o the' feregoi immeni appeared befora me this day in
person-and acknowledged that they ~ signed, sealed and deln)ered,. he ard mstrumenl a5 their

free and volunlary ‘act for the uses and purposes fherein 3t forth, mcrudlng the release and waiver of the nghr ol homestead

leen under my hand and Nolarlal Seal lh:s ‘\'; l( day 9«-&{ 19 g\O}
AN c/

“OFFICIAL SEAL" AN S JED

- Tina M. Fusco’. ey Fepne
Notary Public, State. of. Himms
My Commission- Exﬂ_res_gizs 91

in the Racomis Office of
Colnty, illincis; or'the day of

o'clock: m., and duly recorded:in Book . o CopEns

Property I-\ddress 2447 West 175th Street
Homewood, IL 60430

eLE2H288

Tax NUmbETr: 28-36-202-005

ThlS Document Wes Prepared By" When Recorded Mell To:

American States Mortgage, Inc. , Westnmerlca Mortgage Company

2028 Elm'Road | _ Terrace; 0aks. 11

Homewood, IL 60430 17 West.635. Butterfleld; Rnad‘
Oakbrook Terrace, IL 60181

"MRQ473 DM 12:86 : ' ' = Pagedol4'™




This Document Was Prepared By: When Recorded Mail To:

American States Mortgage,,Jog ; rtgage Caompany

i tin voes U INOFFICIAL (kb

Homewood, IL 60430 “ 0 < 17 West '635 Butlerfield Road
' Dakbrook Terrace, IL 60181

FHA ASSUMPTION RIDERTO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this 3rd day ot June 1988 , amends the
Mortpage/Deed of Trust of even dale by and belween

Linda Salach and Roderick H. Salach wi-fe and husband

, hercalter relerred to as Mortgagor/Grantor, and
American Statszs Mortgage, Inc.

, heraalter reierred lo as Morlgagee or Halder of the Note, as lollows:
The marigagee or holcsr ol the nolts shall, with the prior approval of lhe Federal Housing Commissioner,
or his designes, declare ail sums-securad by the morigage/deed of trust to be immediataly due and payable if
all or part of the propeny Is solo-2i Zierwise {ransierred {other than by devise, descent or operalion of law}

by the mortgagor/grantor, pursuant ic.a conlract of sale executed not later than __ 12 months alter the

date on which the marlgage/deed ol lrust Is erdeised for insurance, to a purchaser whose credit has nol
been approved in accordance with the requirgiments of the Commissioner,

IN WITNESS WHEREOQF, | inda Salach and Roderick H, Salach wife and husband

set  their hands(s} ang Sealiz;the day and year firs{ aforesaid.

’%DC/D .;-A oo {Seal)

BLIN LD

Roderick M. Salach cr
Y
[SealN
',,"‘ \x;\
;’“_. ‘?:'b
¢ {Seal)
Slgnad, sealed and delivered Property Address: 2447 West 175th Streé'(f'
in the presence of Homewood, IL 60430

\/ (( /C / L(ZC » é’ J Tax Number: 28-36-202-005
L M / »

“QFFICIAL SEAL"
Tina M. Fusco
Notary Fublic, Stale of Illinois
My Commission Exgires 9/28/91

MRAOATIOM 3:88 - FHA Assumption Rider Page 1ol
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THIS ADJUSTABLE RATE RIDER is made this  3pg day ol June 19 gg , and is

- incorporated into and shall be deemed to amend ‘and’ supplernenl the Morlgage Deed of Trus! or Securlty Deed (*Mortgage™),
of even dale herewilh, given by the undermgned (“Mortga_)or“) 16 secure Morlgagor's Adjustable Rate Note ("Note”), ol
even date herewilh, 1o American States Mortgage, Inc.

("Morlgagee"), cavering the premises described In the Morlgage and tocated at 2447 West 175th Street
: Homewoad, Il. 60430

Notwithstanding anything o the contrary set forth in iheé Morigage, Mortgagor and Mortgagee hereby agree (o the

- following: ’ P
-
A
1. Under the Nole, the initial staled interest rale of - Eight and one half Vimse
per centum { B.50 %) per annum (“imhul inerest Rate") on the unpdncl pnnupal balance 15 subjeci to changr, s
as herginalter described. When the intorest rale changes, the equal monthly inslallments ol principat-and inteigst also 3
will be adjusted, as hereinaiter provided, sothat each instalirnent will be In an amount nacessary (o fully amortize the :
unpaid principzi batance of (he Note, al the new adjusted interest rate. over the remaining term ol-the Note. 3

2. The first adjustineilto the interesl rate (it any adjusimenl is required) will be eifective on the fiwsi day of
October 1 .19 89 (which tlate will nol be less than twelve months nor more than eighteen

months lrom the due datec! ihe first m;iailmem pdymcnt under lhe dote}, and therealier each adjusiment to ine intesrast
rale will be made efleclive on that day of each succeeding year during the term of the Morigage (“Change Dale’).

[

Each adjuslmen! Lo he interes! rale will be made based upon the loliownng method of empt oying the weekly average ;
yield on United States Treasury Serun wes adjusled to a conslant maturity of one year ( index”™; the Index is published ,=-
|n the Fedoral Reserve Bulletin andinude. available by the United. States Treasury Deparlmem in Statistical Helease .

.15 (519) ). As of each Change. Dale. it vani ﬁe delermlnod whelher or not an interest rate adjustment musl be made, »
dﬂd the amount of the new adjusted interzs ratg, il any, as lotlows:

() The amount 8l the Index will be delermined - using \he most recently available figure, thirly (30) days before the
Change Date {("Current Incdex”).

(b) Two prcenlage poimts { 2.0 “u; the "Margin”) will be added 10 the

Current Index and the sum of this addition will b2 rounded 1o the nearest one-gighth ot one parcariage point
(0125%:}. The rounded sum, of 1he Margin plus the Cirrent Index, will be called the “Calculated Inlerast Rate”™ for
each Change Date.

(c) The Calculated Interest Rate will be compared, to the inleifst rale bang garned immediately prior 1o Ithe current o
Change Date (such interest rate being calied \ho i:xm.ung Inlerest Rate”). Then. the new adjusied interest rate, il @
any, will be determined as follows: by

iy

) W 1he Calculaled Interest Raie is Iha same as the Exigting Interet Rele, the imeres! rale will not change.

412

(1) If the differance betwean the Calculqtm filerest Rate and the Exisieg Interest Rate s less than or egual IDH
ong percentage pont, e new adjusted interest rate vl be C‘C[l)cll lo the Calzdaled Inlerest Rate (subject lo the™I
meaxinus wlowable change over e lerm ol Ahe Morigage of e pucemqqp nOInts, m eithiar dif&ChBH..fTQm \heg}?g

imtal Inlerest Rale, hergin called the "5% Cap’}. R I R S L

AR ER DR
. (i) 11 the Calculated Interest Rate exceeds the Exisling Interest Rate by more thas one-percentage pont, Ihe new '
- adjusted inlerest rale will be equal to one percentage point higher than the Exisling (merss| Rale (subjeci to the

5% Cap).

(iv) it the Calculated Inleress Rale is less than the Exisling inlerest Rale by more than one seicentage paint, the
new adjusted interest rate will be equal to one percentage point less than the Existing Interes Rate (subject to the
5% Cap).

(d) Nolwithstanding anything contained 1n this Adjustable Rate Rider. in no event will any new adjusted inlerest rale
B more than hve perenlags (5%) p(}t('llb fughar or loveer than the Ininal ierest Rate. I any increase or decrease
i the Existing Interest Rate woult cadse thc new adjusiedh interest rate to exceed the 5% Cap, the new adjusted
interes! rale will be limited (o hve percentage (5%} points highet ot lowae, whichever is apphcable ‘than the Initial
Interest Rate

te) Morigagee wi) periom the iunc.non&. requirtd under Subvparagraphs 3(aj, (D) and (c) 10 deternine the amount ol -
the new adusled interast rate, i any, Any such new adjusted inlerest rale will become effective un the Changs
Date ant thareatier will be decmed to be the Exeting Interest Rate, The new Existing Interest Rale will remain in
eitect untd the nuext Chinge Dale on which e mferest raie i odusied.

(h The methad st laithn this Baragraph 3 ol 1his Adjustable Flate Hider or determining whether of ot an agjusiment
mus! be made 1 the Exisung lteresl Rale mooiporates, ihe etects of the provisions o! 24 CFR 203 48ie)(1) and
£34.79{e)(1) which require thal changes in the lndex m cieess ol anez percentage point must be camoc over for
nciusion i adiustinesats o he Existing (nterest Fate s subsequent years.

(g) I the Index 1s no longae available, Mortgages wil boe requiredd 10 U any ndex prescribed by the Deparlmen! of
Housing and Urban Devalopment. Mortgagee wil notly Matgagon i winting ol any such substitute indexs {giving
all necessary mlormation for Marlgagor 10 obtain suctt index) and after the date of such nouce he substitule index
will be gecmed o be thir Index hercundor.

PR DM 10 b ifagqe U
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{a) Il the Existing Interest Rate changes on any Change. Dale, Mongagee will; recalculale the. mdnthly mstalimem,_
payments of prlnclpal and intaresl to determlne lhe amounl whlch woufd be necessary ta repay;in{ull, on the maturny o
I b t d

such

have been taken inio accounl), at the new Existing interest Rate,

Date, Martgagee will give Mortgagor wrilten notice {"Adjustmnnu Notlce’
and of the revised amount.of the monthly instaliment payments ol pnncl
Each Ad;ustrneni Nolice wull se! forth (i) the date the, Adjuslment Not"

Mortgagor Notwv'nsmndsng anythmg 10 the- contrary contamed iy th:s Ad;u ta e Fiate Hlder or 1he Morlgage Mortgag

will be relieved of anynbligation to pay, and Mortgagee will have fOffEllediIlS nghl to coliect, any.increase in- the: momhiy -
installment amount‘{caased by the-recalculation: of such amount; under Subparagraph 4(a) s !oriany _payment.dafe -
occurring less than thirty /20) days after Mortgagee has. given the apphcable Adjusfment Notice 1o Morigagor

() Nolwnhstandmg anythmg ontaifed in this Adjustab1e Rate ther in: the' event lhat (1) the Exlstmg lnterest Rate
was reduced on a Change Cate; and (i} Morlgagee failed 1o give. the Adjust' intt Notice’ when' required, and: k(i)
Mortgagor, Lonsequently, has madz2 any monthly |nstallmem payments in excess’ t_he amount whtch would have been
sef forth in such Adjustment’ NGtice (“Excess’ Paymems "}, then: Mortgago"'at Mortgégors soie opuon may’ nnhe'
demand lhe return 1rom Mortgagee wl*o "Jr the purposes ol ih)b semence be,de met

Morigage) of all ar any’portion. of such Evess Paymenis. With' |nlei’esl thereon fat'a rate’ equal to. the' Index. qnf-the_t'
Change Date when the Existing interest Rate was'so reduced. from! ‘the dale ach such Excess; Paymeni was made
by Morlgagor to_repayment, or (2) request thet 2.l ar any. portion, Olr sucl't E ss' Payments. mgeiher with all. lnteresl"
thereon calculated as provided above, be appliec as payments agalnst pnncnpal

"Nothing” ‘Contained in this Adjustable 'Rate Rider ‘wil permit Mortgagee to accomplish an interest rate adjustment.
through an.increase (or decrease) 10.the unpaid, pnncnp:l ba.ance.. Changes fo-the, Exlstmg lmerest Rate may only be.
reflected through adjustment to-Morigagor's monthly insialnent’ payments: ol. prlnmpal and’interest, as provided for
herem

'BY SIG NI NG BELOW, Mortgagw accepts and agrees to the 1erms and ceov/enants contalned in {his"Adjustable Rate Rider.

&zﬂ"f)a’a , -"ﬂt‘d&bf) (Seal)

l.Linda Salach

o Wa0YpIIN J.lﬂﬂﬁt) 9000, . &24_ /éj
E T — B~ X F 511228“ — 7 (Seal)

'60 88/90/?0 d&dﬂ HVH‘L Igﬁ‘iﬁ;‘é Roderick-H. Salach

(Seal)

(Seal)

Thls Document ‘Was Prepared By' When Recorded Mall To-

Amerlcan States ‘Mortgage, Inc. WEstAmer:Lca Mdrtgage Company

2028 Elm Road Terrace Oaks 11

Homewood, Il 60430 17 west 635 Butterfield Road
Dakbrook Terrace, IL 60181

MHOI2 DM 12:86 i \ 66 Page20i2



