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PERMANENT MORTGAGE

PEISONAL PHU”LRI‘Y .Jl CURIFY !\f‘REFMENT I\ND 2 7/

THIS MORTGAGE made thls 25th day of May, 1988 by LASALLE NATIONAL
BANK, (NOT PERSONALLY BUT AS Trustee under a Trust Agreement cated
April 25, 1988, and known as Trust No. 113208 (herein called
"Mortgagor"), having lts principal office at
135 south LaSalle, Chicago, Illinois, to THE FIRST NATIONAL HBANK OF
CHICAGO, (the "Mortgagee'), a national barking associatlon, organized and
exlsting under the laws of the United States of America, baving its
principal office at One First Natlonal Plaza, Chicago, Illinois 60670,

WITNESSETH:

WHEREAS, the Mortgagor 1s indebted to Morlgagee in the principal sum
af ONFAHUNDRED FIFTY-TWO THOUSAND Dollars ($152,000,00). The amount as
provacesd in and evidenced by a promissory note (the "Note") of even date
herewity for saild amount and payable in accordance with the terms thereof.

WHEREAS, (the Note provides for payinents of principal and interest at
the rate <harzin specified payable 1n accordance with the terms thereof
with all uwnpaiusprincipal and unpaid and accrued interest due and payable
on or before May- 1, 2018, The Note bears even date herewith and is
payable to the order of Mortgagee at its principal office (which
indebtedness, including principal and all interest hereon as set forth in
the Note, is hereinafhter called the "Indebtedness').

NOW, THEREFORE, KNOW ALL MEN BY THESE PRESENTS, to secure (a) the
payment of the Indebtedness;~{b) the repayment of any advances or
expenses of any kind incurrer hy Mortgagee pursuant to the provisions of
or on account of the Note or ‘this Mortgage, (c) the repayment of future
advances, if any, disbursed by «wortgagee toc Mortgagor in accordance with
the terms of the. Mortgage or In exrcess of the principal of the
Indebtedness, (d) the performance and abservance cof all of the terms,
cavenants, provisiens and agreements Ot this Mortgage, and the Note, the
parties agree as follows:

ARTICLE I
GRANT

1.01  The Mortgagor hereby grants, bargailns, sclls, releases,
canveys, assigns, transfers, mortgages and confirms unto the Mortgagee,
and grants a security interest in, the real estate dezcribed in Exhibit A
attached hereto and made a part hereof (the "real estel:"), which with
the property, estates and interests herelnafter describad is referred to
herein as the "Property."

Together with, all rents, issues, profits, royalties, incomecand
other benefits derived from the real estate subject to the righc, nower
and authority hereinafter given to Mortgagor to collect and appiy zuch
rents;

Together with, all leasehold estate, right, title and interest of
Mortgagor in and to all leases or subleases covering the real estate or
any pertion thereof now or hereafter existing or entered into, and all
right, title and interest of Mortgagor thereunder, including, without
limitation, all cash or securlity deposits, advance rentals, and deposits
or payments of similar nature;
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Together with, all clght, title and interest of Mortgagar in
and ta any greator estate in the real estate ownad or hereaftoer
acquil red;

fagether with, all interests, estate ov other clalms in law
and in aquity whleh Mortgagor now has or may heteafter acquire
in tho real ostaboeg

Together with, all easoments, vlghts-ofeway and rights
pertalning therete or as a means of access thereto, and all
tenements, hereditaments and appurtenances thereof ard thereto;

Together with, all right, title and interest af Martgagor,
now owned or hereafter acqguired; in and tojdany land lying within
the right-of-way of any street, open or proposed, adjoining the
real estate, and any and all sidewalks, alleys and strips and
gares or land adjacent to or used in connectlon with the real
estate;

Tagether with, any and all bulldings and Ilmprovements now or
hereafeeserected thareon, including, but rot limited to, the
Fixtures /mttachments, appliances, equipnent, machinery, and
other artiacles attached to said buildings and Improvements;

Together wits, all machinery, apparatus, equipment,
Fittings, fixtures. and articles of personal property of every
kind and nature-wnatsoever, other than consumable goods, now or
herecafter located ih or.upon the real estale or any part thereof
and used or useable 17 comnection with any present or future
operation of sald real estote (hereinafler celled “equipment")
anct now owned ox hereafuer acquired by the Mortgagor, including,
but without limiting the genzrallty of the foregoing, all
heating, lighting, laundry, aneineratling, and power equipment,
engines, pipes, pumps, tanks, rmators, condults, switchboards,
plumbing, 1ifting, cleaning, fire-prevention,
fire-extinguishing, refrigerating, ventilating, and
communications apparatus, air-cooling-and air-conditioning
apparatus, elevators, escalators, shares, awnings, screens,
storm doors and windows, staves, wall @eds refrigerators,
attached cabinets, partitions, ducts and cumpressors and all of
the right, title and interest of the Mortgzgur in and to any
equipment which may be subject to any title/rzetention or
security agreement superior im lien to the lier o7 this
Mortgage; provided however, that "equipment" stall not include
machinery, apparatus, equipment, fittings, fixtures;, and
articles of personal property used in the business.cf-the
Mortgagor whether the same are annexed to the real estate or
nat, unless the same are also used in the operation of any
building located thereon. It is understood and agreed that all
equipment is appropriated to the use of the real estate and,
whether affixed or annexed or not, shall for the purpose of thus
Mortgage be deemed conclusively Lo be conveyed hereby. The
Mortgagor agrees to execute and deliver, from time to time, such
further imstruments as may be requested by the Mortgagee to
confirm the lien of this Mortgage on any equipment;

Together with, ail the estate, interest, right, title, other
claim or demand, including claims or demands with respect to the
proceeds of insurance, which Mortgagor now has or may
hereinafter acquire in the real estate, and any and all awards
made for the taking of eminent domaln, or by any proceeding or
purchase in lieu thereof, of the whole or any part of the real
estate, Including without limitation any awards resulting from
change of grade of streets and awards for severance damages,

To have and hold the Property unto the Mortgagee, and its

successors and assigns forever, for the uses and purposes herein
set forth.
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ARTICLE 11
REPRESENTATTONS

2000 Mortoapor represents AU has good and marketable title
to the Propecty.  Mortgagor rvepresents that it has good right
and full powar to sell and convey the sama and that it has duly
exocuted andg delivernd this Mortogago pursuant to proper
Hrections and that Mortgagor will make any further assurances
ot title that the Mortgoague may require and will defend the
Property against atl claling nmd'dumands whatsouver,

. 1)

2.0 Mortoagol represents ithat the Indebtedness secured by
this Hortgage will be used For the purposed speelfied in
Paragraph o404 of Chapter 17 of the [lllnols Revised Statutes
and that the principal sum evidenced by the Note constitutes a
business loan which comes within the purview of such paragraph.

AP Tha Mortgagor represents thal the procecds of the
Loan evidenced by the Note will be usad for the purposes
specd fled n paragraph 6404 of Chaplter 17 of the Illlinois
Revised Siatutes and that the principal sum constitutes o
business dour-whilch comes within the purvieow of sald paragroph,

ARTICLE TIT
WAIVER OF REDEMPTION

3,01  The Mortgagor releases and walves all rights to
retain possession of the Property after any default im payment
or breach of any of the abllgatlions, covenants, undertalkings or
agreements herein or in th: Yinte; Morbtogagor hereby releases and
walves any and all rights of(redomption from sgle under any
order or decree of foreclosure /¥ this Mortgage on its own
behalf and each and every person, £xtept decree and judgment
creditors of the Mortgagor, includlng any and all persons
acquiring any interest in or tltle wrw the Property or any
beneflelal interest In Mortgagor. Mertgagor shall not, and will
not, apply for or avall 1ltself of any brpralsement, valuation,
stay, extension or exemption law, or sc-callad “Moratorium
Laws," now existing or hereafter enacted, in/order tc prevent or
hinder the enforcement or fareclosure of thls Mortgage, but
hereby wailves the benefit of such laws. Mortgacor for itself and
all who may claim through or under it walves aryond all right
to have the Property, and any estates comprising <" e) Property,
marshalled upon any foreclosure of the lien hereon-ard agree
that any court having jurisdictlon to foreclose such Yicn may
order the Property sold as an entirety.

ARTICLE IV

TeLEV2SS

MORTGAGOR'S COVENANTS

4.01 Mortgagor covenants and agrees to pay the
Indebtedness and the other sums secured hereby in the manner and
at the times provided for in the Note and in this Mortgage.

4.02 Mortgagor covenants and agrees to pay, or cause tc be
paid, when due and payable by Mortgagor:

(a) all real estate taxes, personal property taxes,
assessments, water and sewer rates and charges, and all
okther govermmental levies and charges, of every Kkind and
nature whatsoever, general and special, ordinary and
extraordinary, unforeseen as well as foreseen, which shall
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be nssessed, levied, conflrmed, imposed or becomg a lien upon or
agalnst the Property or any portion thereof, and all taxes,
assessments and charges upon the rents, issues, income or profits of
the Property, or which shall become payable with respect thersic or
wlth respect to the occupancy, use or possession of the Property,
whother such taxes, assessments or charges are levied dirsctly or
incirectly (herelnafter collectlvely called the "Impositlions").

() all other payments ov charges requlred to be pald to
camply with the terms and provislons of this Mortgnge,

unless Mortpagor 1s dillgently pursulng the procedures provided for
i Paragraph 12,01 hereaf, within ten (10) days ufter written domand
there for, Mortgagor shall dellver to Mortgagee the original, or a
photostatle copy, of the officlal recelpt evidencing payment of
Impositions or other proof of payment satisfactory to Mortgagee, Fallure
af Mortgagot to deliver to Mortgagee sald receipts or to submit other
proof satlstactory to Mortgagee os aforesald shall constitute o defaull
horeundar,

4,03 mur bgagor govenants and agroos Lo promptly comply, and cuaus:
all persons.cr.comply with, all present and future laws, ordinances,
vules, rvegulotlons und other requirements of all governmentnl) authoritles
having or clalnsco Jurlsdictlon of or with respect to the Property or ony
portlon thereof or the use or occupntinn thereof,

4,04  Mortyagsc covenants and agrees to kaep and maintaln, or cause
ko be kept and malntoiced, the Praperty (including all improvements
therson and the sidewaixks, sewers, and curbs) Ln good order and conditlon
andt will make or cause Lo be wade, as and when the same shall become
necessary, all structural vnd nonstructural, ordinary and extraordinary,
forescen and unforeseen repalrs and all maintenance necessary to that
engd, Furthermore, and without 1imiting the generallty of the foregoing,
Mortyagor will suffer no waste, Al repatrs and maintanance required of
Mortgagor shall be (Ln the reascnesle npinion of Mortgagee) of
Firstecloss quallity.

4,05  Mortgagor shall not make or ‘cause tae be made any improvements
to the Property unless written appreval !s 7irst obtalhed from
Mortgagee, The Mortgagee s aware of improvenents the Mortgagor intends

to make to the Property.

4.06 Mortgagor covenants and agrees that this Mortgage Is and will
be maintalned as a valid mortgage lien on the Properiy and that Mortgagor
will not, oirectly or Indirectly, create or suffer ce-pernit to be
created, or to stand agalnst the Property, or any povtien thereof, or
agalnst the rents, issues and profits therefrom, any lien {including any
liens arising with respect to the payment of Impositions), security
interest, encumbrance or charge whether prior to or subordirste to the
lien of thls Mortgage unless written approval is flrst obtainec from
Mortgagee, Mortgagor will keep and maintain the Property free fron all
llens of persons supplying labor and materials for the construciiong
madiflcation, repalr or maintenance of any bullding or site improvenent
whekher on the Property eor not, Lf any such liens shall be filed agulrist
the Property, Mortgagor agrees to discharge the same of record within
twenty (20) days after the liens are filed or, if not filed, within
twenty (20) days after Mortgagor has notlce thereof; provided that in
connection with any such llen or claim which Mortgager may in good falth
desire to contest, Mortgagor may contest the same by appropriate legal
proceedings, diligently prosecuted, but only 1f Mortgagor shall furnish
to a kltle lnsurance company approved
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by Mortgaque such securlty or Indemndty as the title lnsurance
comny oy reauire to teduce Lt to issue lts preliminary or
tarin repare on title, or {ts tltle lnsurance pollcy, insurlng
daadnst all such cladms or Llens. In no event shall Mortgagor
A0, or permit to be done, ov omit to o, or permit the omission
abf, any act or thing, the doing or oadssion of which would
impalrs the security of this Mortgage.

4,07 Mortoagor covenants and agrees, so long as the
toddebbadness remadng outstonding, to comply with ail
regutations, rules, ordlnanees, statutas, arders and decrees of
any goverisnental authocity or court applicable, to the Murtgagar
or applicoble Lo the Property of any part thareof,

1

i, 08 sortougor covenants and agrees that all awards
heretotfore or hereafter made by any public or puasi-publln
adthorlity to the present and all subsequent owners of the
Prapecty by vivtue ot an exerclse of the rlght of vminent domiln
hy sien aukhority, {ncluding any awacd for a takding of title,
possussion or rlght of accoss to a publle way, ar for any chamge
of grade-afr streets arfacting the Property, are bereby assloned
to thae mMoltaagen,

() subdoct Lo the provisfons of clause () of this
sectlon qObcthae dovkgager, at tty optlon, Ls heroeby
authorilzed, ditectud and ampowered to collect and recedve
the proceeds af any such award and awords from thoe
authorities makanin the same and to give proper receipts and
acguittances thededor, and may, abt the dMortgagea's election,
use such proceads lesmy ong or more of Lhe folloving ways:
(L) apply the same ar any part thereor upon the
Indebtoedness, whether sush Indebtedness then be matured or
vnmatured, (14} use thu sono or part thoereof to fulfill any
of the covenants contnined oredin ns the Mortgagee may
determing, (111) use the sape or any part thereot to replace
at restare the Property to o condltion sabisfactory Lo the
Mortagague or {(1v) release the ears tp tho Morloopor;

() Notwithstanding the pravasions of clausse (a)
abave, 50 long us Mortgagor ls net B4 default hereunder or
under the Mote, (1) Moctgagor may conduch any negoblatlons
of an award, subject Lo Mortgagee's reaschable consent, and
({4) Mortaagotr may use the proceeds of such an award solely
to rebultd or restore the Property or the .mprovements
thereon, provided thoat tho proceeds shall be deaiivered to
Mortgagee and disbursed Lo Mortgagor for use favrabuflding
or tustoaration, I Mortoagor Intends to so use ‘tha provcecds

of a condemnation award Lt shall notify Lender in wribking oy
within (60) days after Movtoagor flrst has notice of o a
proposed condemnatlion, [f Mortgagor doos not notlfy TV

Hortoagee of Lt eloctlon to so usa tho procoeds of o
condomnat lan award or cannot comply with Morteagee's salo
acdmdindstratlve requirements then clause (a) shall be
applicable and Mortgagee's election shall not be subject Lo
thils clausa (L), Mortgigor hereby covenanlts and agrees Lo
and with the Mortgagee, upen reqguest by the Mortgagee, to
make, execute and dellver any and nll assignments and other
instruments sufflelent for the purpose of asslgning all such

_ gwards to the Mortgagee free, clear and discharged of any

- and all encumbrances of any kind or nature whatsosgver,

1g2Et

4,09  Mortgagor covenants and agrees that Lt will promptly
parform and observe, or cause to be performed or observed, all
of the terms, covenants and conditions of all {nstruments of
record affecting the Property, noncompliance with which mignt
arfect the securlty of this Mortgage ar impose any duty or
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obligation upon Mortgagor, and Mortgagor shall do or cause to be done,
all things necessary to preserve intact and unimpaired any and all
pasements, appurtenances and other interests and right to, in favor of,

or constituting any portion of the Property.

4,10 Mortgagor covenants and agrees that neither the value of the
Property nor the lien of this Mortgage will be diminished or impalred in
any way by any act or omission of the Mortgagor or Beneficlary, and the
Martgagor agrees lt will not do or permit to be done to, in, upon or
about sald Property, or any part thereof, anything that may in any wise
impalr the value thereof, or weaken, diminish, or impalr the security of
this Martgage.

4,11 Subject to the rights granted Morlgagor in Section 12,01
of this Mortgage, Mortgagoar covenants and agrees to promptly pay and
discharge any and all license fees or similar charges, with penalties
and Interest thereon, which may be imposed by the munleipality or
couriiy in which the Property 1s situated or any other governmental
hoedyhaving Jurisdiction thereof and will promptly cure any violatlon
of lodw and comply wlth any orvder of sald municipality, county or
ather gorernmental body In respect of the repalr, replacement or
condition nf the FProperty and any governmental regulations concerning
environmeatal control and Lmprovements, and that In defaull thereof,
sMortoagee wmay,-but sholl not be required to, pay any and all such
license Fees ovosimilur charges or comply with such regulations with
panaltles and lbokerest thoroon, or pay such charges of the
municlpality, coundy or othoer governmantal body for such rapalr or
replacament, ALl ameusts so pald shall thersupon be llens upon the
Property and secured by this Mortgoge, and Mortgagor will repay the
same upon demand, with interest thereon, from the date of such
payment by Mortgagee,

4,17 Mortgagor covenants ine sgrees thot Lf any uctlon or proceeding
ls commancad in whilch Mortgagee reasenably deems Lt necassory to defend
or uphold the valldlity, enforgeabillity or priorvity of the lien and
Interest of this Mortynge or to presacve the value of the security for
this Mortgoage, all sums pold by Mortgagee for tho expensn of any such
Litligatlon to prosecutse or defend the riphts, lien and segurlty interest
creatend by this Mortaaoe (Including reasosabie attorneys fees) shall be
pald by Moctgagor, togebbhoer wlith intorost tharcon at the roate then
applileable wncer the Note g any such gomg nn bho Interest thoereon
shall be o llon and securlty Intarest on the Proparcty prior to any right
or title to, interest In or clalm upon the Propercy attaching or uccruing
subsequent to the llen and securlity interest of tnds dortgage, and shall
be secured Ly thls Mortgage,

ARTICLE V
TIRANSFER OR MORTGAGE OF PROPERTY

5,01 Mortaagor will nob, wlithout Lhe prler wrltben consent/ef
Mortgogee, further movtgage, grant a deed of trust, pledge or vtliziwise
dispose of or further encumber, whather by operation of low or otiuraise,
any ot ull of Lty Interest in the Proporty. Benoficlary will not mabke and
Mortgagor will not, and will not be requlred to, accept, ond will notibae
bound by, any assignment of the beneflelal interest in Mertgagor to any
party except Mortgoagee. Martgagor will not, without the prior written
consent of Morkgogee, sell, asslgn, or Lransfer the Property or any
Interest therein. Any sale, assignment, transfer, mertgage, dued of
trust, pledge, change or other disposition or encumbrarce made In
violation of the above provisions shall be null and vold and af no foree
and affect and Lhe making therecof shall constltute a default under this

Hartgage.
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PERFORMANCE OF MORTGAGOR'S OBLIGATIONS

6.01 If Mortgagor shall fail to pay any Impositions or to make any
other payment required to be paid by Mortgagor under this Mortgage at the
time and in the manner provided in this Mortgage, or if Mortgagor shall
be in default in the performance or observance of any other term,
covenant, condition or obligation required to be performed or observed by
Mortgagor under this Mortgage, the Note, or any Instrument of record,
then, after the expiration of any applicable grace period as set forth in
any such document or instrument, and without limiting the generality of
any ather provision of thls Mortgage, and without walving or releasing
Mortgagor from any of its obligations hereunder, Mortgagee shall have the
right, but shall be under no obligation, to pay any Impositions or other
payment, or any sums due under the this Morlbgage, and may perform any
other act or take such action as may be appropriate to casuse such ather
term, covenant, conditlon or obligation to be promptly performed or
ohserved-on behalf of Mortgagor, In any such event, Mortgagee and any
persan dasignated by Mortgagee shall have, and is hereby granted, the
right to enter upon the Property at any tilme and from time to time for
the purposess of pertforming any such act or taking any such actlon, and
all moneys erpended by Mortgagee In connection with making such payment
or performing-saeh act (including, but not limited to, legal expenses and
disbursements), tegether with interest therson from the date of each such
pxpendlture, shail o2 pald by Mortgagor to Mortgagee within ten (10) days
after written noticr-to Mortgagor demanding such payment, and shall be
secured by thls Mortgage, and Mortgagee shall have same rights and
remedies 1n the event wf swnpayment of any such sums by Mortgagor as in
the case of a default by Mortgagor in the payment of the Indebtedness.
Nothing in thils Paragraph ov 1n any other part of this Mortgage shall be
construed to require Mortgagas-Llc make any puyment or perform any
abligation of Mortgagor or anw.of them, Any actlon taken by Mortpagee
hersunder or Ln relatlon to the Penperty is for the sole benefit of
Mortgagee and no other person sheii rely upon any actlon, Inactien,
inspectlon or other act of Mertgagee dn dealing with the Proparty or
Mortgagor, LT sufflelent funds are .n the roal estate tax and insurance
ascrow, Mortangee (s obligated to maike (cha paymants on behalf of the
Mortgagor.,

ARTICLE VII
NSSIGNMENT OF LEASES, RENTS Alsu COMTRACTS

7,01 MorLgagor hereby assigns to Mortgngeo ellaf Mortgagor's
Interest 1o wll runtys, Llssues oand proflts of the Propucty, as further
securlty for the payment of the Indebtedness and other ours secured
hereby. Mortgagor grants to Mortgagee the right to enter the Property and
to let the Property, or any part theveof, and to apply saldrents,
{ssuns, profits and progeads after paymont of all charges asd vvbenses,
on account uf the Indebtuedness and othor sums secured horeby. (fhis
asslgnment and grant shall contlnue in effect untll the Indobtedirss and
othar sums secutred hereby are pald In full, Mortgogee hereby agrees noat
to exerclse the right to enter the Property for the purpese of colleculng
sakd rents, lssues or proflts and Mortgugor shall be entitled to colledi
and rocelvo sald rents, lssues, proflts and proceeds untll the occurrsace
af Godefantl by Mortgigor under tho teems and provisions hereof; provided
chat any vents, fssues angd profits collocted and recelved by dortgagor
after the occurronce of a dufault bereunder whilch ls not cured within the
npplicable grace perlod provided hereby shall be deemed collected and
recelvad by Morbgagor tn Lrust for Mortgagee and Mortgagor shall account
to Mortgagee for the full amount of such recoipts. Mortgagor ngrees
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to apply sald rents, issues and profits, whenever received, to
payment of the Indebtedness, all Impositions on or against the
Property and other sums secured hereby, The right of Mortgagor
Lo collect and receive said rents, lssues and profits in trust
tor Mortgagae during the cantinuance of any default by Mortgagor
under the terms and provisions of this Mortgage may be revoked
by Mortgagee's giving written notice of such revocation o
Mortgagor.,

7.02 Mortgager will, from time to time after notice and
demand, execute and deliver to Mortgagee, in form satisfactory
Lo Mortgagee, turther agrecments, evidenclng its willingness to
comply and its campliance with tqe provisions of this Article
VII. Mortgagor shall pay dMortgagde the expepses incurred by
Mortgagee in comnection with the recording of any such agreement,

7.03 The assignment contained in this Article VII 1s given
as collateral security and the execution and delivery hereof
shall{net in any way impair or diminish the obligations af the
Mortgagon, nor shall this assignment impose any cbligation on
Mortgager to perform any provision of any contract pertaining to
the Proparc¢y. or any responsibility for the non-performance
thereof by  Murtgagor or any other person. The assignment under
this Article(v1I {s given as a primary pledge and assignment of
the tights dessrived herein and such assignment shall not be
deemed secondary Lo the security interest and Mortgage of
Martgagor in the ~“roperty. Mortgagee shall have the right to
exercise any rights under this Article VII before, together
with, or after exercising any other rights under this Mortgage.

ARTICLE VITI

CHANGES TN TAX LAnG; PAYMENT OF OTHER TAXES

8.01 In the event of the passage after the date of this
Mortgage aof any law applicable to che Property deductling from
the value of land for the purposes.nf.taxation any lien thereon,
or changing in any way materially adverse to Mortgagee the laws
for the taxation of mortgages or debts secured by mortgages for
state or local purposes, or the manner of the collection of any
such taxes, the holder of this dortgage ard/of the Indebtedness
secured hereby shall have the right to give thirty (30) days'
writben notice to the then owner of the Propurty cequliring the
payment of the Indebtedness. If such notice be (given, said
Indebtedness shall become due, payable and colleckable at the
expiration of sald thirty (30) days, provided, hawavar, that
such requirement of payment shall be lneffective LT Lnhe
Mortgagor is permitted by law to poy the whole of such tax in
agdition to all other payments required harecunder, withoutiany
peralty thereby, and if the Mortgagol pays such tax priotr to.the
date upon which payment is reguired by such notlice,

8,02  In the event that hercafter Lt ls clalmed by ony
governinental agency thabt any tax or other govermmental charge or
impositlon is due, unpald or payable by Mortgagor or Martgagee
upon the Lndebledness (other than {ncome tax on the interest or
promium recelvable by Mortgagee thereunder), lnaluding any
recording tax, documentarvy stamps or other tox or impositlion on
the Moto or Mortgage, Mortgagor will forthwith either (n) poy
such tox and, within o reasonable time thorealter, deliver Lo
Mortgagen satlsfactory proof of poyment thoreof ovr () deposit
with sMoctogagee the amount of such clolmed toux or other
gqovaramental aharge or bmpositlion, together with interest and
peraltles thereon, or other seourlty reasonably satisfactory to
Marteagen, pending an application for o review of the claim for
such tax ot other governmental charge or imposillon and, within
A toasonable tlme, deliver to Mortgagee either (1) evidence

TELEYCSE
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satlasfactory to Mortgagee that such claim heas been withdrawn or defeated,
1 which ovent any such deposit shall be returned to Mortgagor, or (i1) a
direction from Mortgagor to Morltgagee to pay the same out of the deposit
above mentioned, with any excess due over the amount of said deposit Lo
be paid by Mortgagor directly to the taxing authority and any excess of
such deposit over such payment by Mortgagee to be returned to Mortgagor
provided Mortgagor is not in default under the provislons of the
Mortgage. Upon the failure of Mortgagor to comply with the provisions of
this paragraph the entire Indebtedness shall, at the optlon of Mortgagee,
become due and payable ten (10) days after written notice from Mortgagee,
If liability for such tax or other governmental charge or imposition is
asserted against Mortgagee, Mortgagee will give to Mortgagor prompt
notice of such claim and Mortgagor upon complying with the provisions of
this paragraph, shall have full right and authority to contest such
claim,

ARTICLE IX
DEFAULT

9.01 fme entire Indebtedness shall become due, at the cption of
Mortgagee, -if any one or more of the following events of default shall

occur:

{aj railure of Mortgagor to observe or perform any of the
covenants or conditions by Mortgagor to be performed under the terms
hereof which rwn-monetary failure continues for thirty days after
notlece to Mortgager. er, if such non-monetary failure cannot be cured
within such thirty ¢dys, if Mortgager does not commence wlthin such
thirty days to cure suzn non-monetary faillure and continue dillgently
thereafter to make reasenohle efforts to cure such non-monetary
failure.

(b) Any warranty-or representation of Mortgagor or of
Beneficiary when made was inaccurate or misleading in any material
respecl,

(c) Fallure of Mortgagos Lr ahserve or perform any of the
conditions, terms, covenants or agre¢msnts contained in the Note, and
the continuance of such default beyond/five day grace period after
notice to Mortgagor for a monetary defauli,

(cd LF Mortgagor or Beneflciary shuty, file a voluntary
petition in bankruptey or shall be adjudicated a bankrupt or
insolvent, or shall file any petition or answer sciking any
rearganization, arrangement, compasition, readjuctimsnt, liguidation,
dissolution, or similar relief under the present or nny future
applicable federal, state or other statute or law, 01 shall seek or
consent to or acqulesce in the appolntment of anmy trustee, recelver
or liquidator of Mortyagor, Beneficiary or any Guarantar ¢ the Note,
or of all or any substantial part of their respective properties or
of the Property; of if within sixty (60) days after the comngnezment
of any proceeding agalnst Mortgagor or Beneficlary, seeking anv
reorganization, arrangement, compositlon, readjustment, liquidation,
dissolutton, or simllar relief under the present or any future
federal bankruptcy act or any present or future applicable federal,
state or other statute or law, such proceeding shall not be
dismissed; or if, within thircty (30) days after the appolntment of
any trustee, recelver or liquidator of either Mortgagor or
Rene Flociary (without the consent or acquiescence of such party) or of
all or any substantlal port of thelr respoctive properties or of Lhe
Property, such appointment shall not have been vacated or stayed on
appeal or otherwise; or if, within sixty (60) days after the
expiration of any such stay, such appolntment shall not have been
vacated,
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(e) Tha assignment, pledge, hypsthecatlon, or
other disposition of the Proporty or the heneficlal fnkerest
{o Hortongor In violatlon of the provisions af Sectlon 5.01
haroort,

- 5,02 [fan event of default shall occur which is not cured
’ within any applicable grace poriod provided for Mortgagee may,
at its option, exercise any ond all of the following remedies:

(a) Declare the unpaid portion of the
Indebtedness to be immedlately due and payable, wilthout
further notice ar demand (=ach of which hereby 1s expressly
waived by Mortgagor), wheredpaon the same shall become
immediately due and payable,

(b) Cnter upon the Property and take possassion
thereot and of all books, records and aceounts relating
trevato,

{c) Appoint a recelver for the Property, or any

part(thereof, and of the net Lncome, rents, issues and
profits thereof, without regard to the sufficlency of the
Property otvered by this Instrument or any other security,
and without the showing of insolvency on the part of
Mortgagar or/ fraud or mismanagement, and without the
necessity of ~“{iing any Judicial or other proceeding far
appointment of a rz2ceiver.

{d) Hold, “case operate or otherwise use or
permit the use af the Property, or any portion thereof, in
such manner, far such ¢im2 and upon such terms as Mortgagee
may deem to be in its besh-interest (making such repairs,
alterations, additions and drprovements thereto, from time
to time, as Mortgagee shall Jeem necessary or desirable) and
collect and retain all earnings, rentals, profits or other
amounts payable in connection (herewith.

(e) Sell the Property, 17t vhole or in parnt:

(i} wunder the judgment or drciece of a court of
competent jurisdiction, or

(ii) at public auction (iF permiitec by law) in
such manner, at such time and upon such cerms as
Marbtgagee may determine, or as provided oy law,
and/or sell any personal property, in wholé of in
part, at one or more public or private sales, In such
mannar, at such time or times, and upon such tdims as
Mortgagee may determine or as provided by law,

) A MARFASES

(F) exercise any other remedy or now or hereator
existing in equlty, at law, by virtue of statute or
attherwise.

9.03 In case Mortgagee shall have proceeded to enforce any
right under the Mote or this Mortgage and such proceedings shall
have been discontinued or abondoned for any reason, then in
vvery such case Martgagor and Mortgagne shall be restored to
thelr tormer posltlons and the right, remedies and paowers of
Mortgagee shall continue as if no such proceedings had been
taken,
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RS I the event sortgagee (a) grants am oxtension of
Ll on oany payments of the Indebtedness, (b) takes other ar
wditional seeurity for the payment theresf, or (¢) waives or
Talls tooesercise any vlght granted hoereln, said act or omisslon
shiall nobt release Mortangor,  subsegquent purchasers of the
Property cavered by this Instrument or any pact thercot, or any
tuarantor,

ARTICLE X

FORECLOSURE

10,01 In any suit to foreclose the lien hereof, there shall
e allowed and Lneluded as additional indebtedness in the decree
ar sale all expenditures and expenses which may be pald or
incurred by or on behalf of Mortgagee, or holders of the Noto,
for reasonable attorneys' fees, court costs, appraiser's fees,
outlays for documentary and expert evidence, stenographers!
charges, publication costs and costs of procuring title
lnsuranes policles (which fees, charges and costs may be
estimated as to items to be expended after entry of the decree),
and all olhur expenses as Mortgagee or holders of the Note may
deem reasonsa)y necgssary to prosecute such sult or to evidence
to bidders ot any sale which may be had pursuant to such decree
the true conditicn of the title to or the value of the Property.
All expendituras-and expenses of the nature in this section
mentioned shall becdiwe so much additional indebtedness securad
hereby and shall be-dmnediately due and payable with interest
thereon at the rate in pffect under the Note when paid or
incurred by Mortgagee or hulders of the Note, In addition to
foreclosure proceedings, tie above provisions of this paragraph
shall apply to (a) any procesding to which Mortgagee or the
holders of the Note shall be.z party, either as plaintiff,
claimant or defendant, by reascn of this Mortgage or any
Indebtedness hereby secured; (b) asreparations for the
commencement of any sult for foreclosure hereof after accrual of
such right to foreclosure whether o rot actually commenced; or
(¢) preparation for the defense of or investigation of any
threatened suit, claim or proceeding widih might affect the
Property or the security hereof, whether 4z not actually
commenced.

10,02 upon or at any time after the filin] or.a bill to
foreclose this Mortgage, the court in which sueri il is filed
may appoint a receiver of the Property. Such appointmant may be
made either before or after sale, without notice, without regard
to the solvency or insolvency at the time of application’ for
such receiver of the person or persons, if any, liable #cr the
payment of the Indebtedness and other sums secured tiereby aru
without regard to the then value of the Property and the
Mortgagee hersunder may be placed in possession of the Propeity.
The receiver shall have power to collsct the rents, issues and
profits of the Property during the pendency of such foreclosure
suit, as well as during any further times when Mortgagee, its
successors or assigns, except for the intervention of such
recelver, would be entitled to collect such rents, issues and
profits, and other powers which may be necessary or are usual in
such cases for the protection, possession, control, management
and operatlon of tha Property during the whole of said period.
The court from time to time may autherlize the receiver to apply
the net lneome in his hands In payment in whole or in part of
the Indebtedness and other sums secured hereby, or in payment of
any tax, speclal assessment or other lien which may be or become
superior to the lien hereof or superlor to a decree foreclosing
this Mortgage, provided such application is made prior to
foreclosure sale,
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10.0% The procecds of any sale of all or any portien of the Property
and the earnlngs of any holding, leasing, oporatlng or other use of the
Property shall be applied by Mortgague 1n the followlng order:

(i) first, to the puyment to Mortgoagee of the costs and
expunses af taklog possession of the Property ond of helding, uslng,
leaslng, repairing, improving and sellling the same;

(L) secontd, to the payment of Mortgoagee's attorneys!' foes
and other legal oxpenses;

(c) third, Lo the payment of wecruwd and unpald lnterest
on the MNote;

(u) fourth, to the payment of the halance of Lhe
Indebtednunssy

(&) any surplus shall be pald to the parties entitled to
recesve tt.,
ARTICLE XI
INSPECTION

11.01 Mortgagor covenants and agrees that Mortgagee, or its agents
or represantatives,/-nay make such Inspections of the Property as
Mortgagee may deem necessary or desirable, at all reasonable tlmes and
that any such nspectisin shall be solely for the benefit of Mortgagee
and shall not be relied upriiby Mortgagor for any purposa,

ARTICLE XIX
CONTESTING L(ZNS AND IMPOSITIONS

12.01 Mortgagor at Lts expense, may contest, after prior written
notice to Mortgagee, by appropriste legel proceedings conducted in good
fatth and wilth due dillgence, the amount or validity or application in
whole or In part, aof any Impositions described in Section 4,02, any
license fees or similar charges, or any mechenic's lien filed against the
pProperty provided that (a) Mortgagor shall fizet meke all contested
payments, under protest if it desires, unless su:ch proceedings shall
suspend the collection thereof, (&) neither Lne Property nor any part
thereof or interest therein are at any time in any danger of belng sold,
forfeited, lost or interfered with, and (c) Mortgayrc-shall have
Furnished such security, if any, as may be required irv fhe proceedings or
reasonably requested by Mortgagee,

ARTICLE XITI
ASSIGNMENT BY MORTGAGEE

13,01 Mortgagee may assign all or any portion of its interest
hereunder and its rights granted herein and in the Note to any persun)
trust, financial institution or corporatien as Mortgagee may determiin:
and upon such assignmenk, such assignee shall thereupon succeed to all
the rights, interests, and options of Mortgagee herein and in the Note
contained and Mortgagee shall thereupon have no further obligations or
liabilities hereunder, provided that sald Assignee assumes mortgage

obligations,
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ARTICLE XIV
INSURANCE

a0l (o) Mortgngor will procure, deliver to ond maintaln for the
benatit of Movbogague durlng the continuonce of this Morbtgage ond untll
tho same s rully sotistled and roleased, o polley ov pollcles of
insurance nsuring the bulldings, structures and lmprovements now
existlng or herealter created on sald Proporly agalngt loss or damage by
fice, Lightnlng, windstorm, hall, explesion, rlot, civil commotion,
alreraft, vehleles, smoke, and such other hatards, casualties, uand
contingencies as Mortgagee may designate,  All pollcles of insurance
required bereunder shall he Lo such Fomm, companles, and amounts as mny
b acceptoble to Morktgagee, and shall contodn o mortgagee clause
acceptable to Hortgogen, with loss poyable to Mortgogee, Mortgngor will
promptly pay when due, any premiums on any poliey or policlies of
insurance requited hoveunder, and will dellver Lo Mortgogee renewals of
such palley or policles ot least ten (10) days prlor to the explration
dates topeof; the sald policies and renewals to be marked Ypald® by the
fusulng comnany or adent, Upon Mortgagor's fallure to comply with the
rogqulrementai ol this pucagraph, Mortgagee may, in lts discratlion, cffect
any  nsuraectcrequl ted herewnder and pay the promiums due theretor, and
any amounts o oald by Mortgagre shall become lmmediately due and payable
by Mortgagor witS Interest as described In Sectlon 6,01 hersof, and shall
be securod by LhiG sortgage. The delivery to Martgn?ee of any policy or
pollcies of Insurcnoe hereunder, or renewals thoreof, shall constitute an
asstgnment to Mortgagee of all uneorned premiums tharcon as further
securlty for the paymeat) of the indebtedness secured hersby. 1In the event
any foreclosure action ur other proceeding hereunder is instituted by
Mortgagee, all right, title dand interest of Mortgagor in any or to any
policy or policies of lnsurance then in force shall vest in Mortgagee,
1f sufficient Funds are ln the enl estate tax and lnsurance escrow,
Mortoagee is obllgated to make gaviments on behalf of the Mortgagor.

() Mortgogor shall obtain and keen in force during the term of Lhis
Mortgage public lliability insurance, flcod {nsurance, LF applicable, and
such other Lypes of Insurance ln suchiamaunts and In such forim as

Mortgagee shall require, Such insurance. shall name Mortgagee as a
co-insured and shall provide that it may ol be cancelled or materially
modiFled except after 30 days prior written’notice to Mortgagee.
Mortgagor shall deliver evidence of such lnsuramce to Mortgager in such
Form and at such times as Maortgagee may reasonstly require,

14,02 (a) In case of damage to or the destructien of the
lmprovements on the Property by flre or other easuallyvs; Mortgagor, at
Mortgagor's election exerclsed within thirty (30) days after the
oceutrence of loss or casualty may (provided Mortgagor “4s'not in default
hereunder), couse all proceeds of I(nsurance to be apglied to the
indebtedness secured hereby or the restoration to their former condition
of the lmprovanents damaged or destroyed; provided, however, Mritgagor's
right to elect to have the proceeds applied to restoratlon of the
Lnprovements shall be concditioned upon the Mortgagor's presentliig o
Mortgagee concurrently with notice of Mortgagor’s election, evidence
reasonably satilsfactory to Mortgagor that (i) the proceeds of insurgnce
are sufficilent to repair or restore improvements, or, if such proceeus
are insufficient, tiat Mortgagor has deposited with Mortgagee funds
whnich, when added to the proceeds of lnsurance, shall be sufficient to
repalr or restore, (ii) Mortgagor can complete such repalrs or
restoration prior to the date when the Note becomes due and payable. In
the event Mortgagor does not or is not entitled to make the election
aforasald, Martgagee may decide whether the insurance proceeds shall be
applied agalnst the debl secured hereby or in the repalr or restoration
of the improvements,
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(L) In the event the insurance proceeds are to be applied Lo the
tndebtedness, Mortgagee muy collecl all proceeds of Insurance after
duductlon of all reasonable expense of collectlion and settlement,
Including attorneys' and adjustors' fees and charges, and apply same
agalnst the Indebtedness secured hereby. If the proceeds are Insufficlent
to pay such Indebtedness In full, Mortgagee may declare the balance
rematning unpald Lmediately due and payable, and avail itself of any of
the remedies provided for ln the event of any default. Any proceeds
remalning after application upon the Indebtedness shall be pald by
Mortygagee to Mortgagoer.

(c) In the event the fnsurance proceeds are to be used to rebulld
the improvements, Morbtgagee may collect and retain the insurance proceeds
and disburse samae.  Mortgagor shall proceod with diligence to make
setblement with insurers and cause the proceeds of the insurance to be
deposited wlth Mortoageoe,

ARTICLE XV
COLLATERAL AGREEMENT

15,01 AL 1y o CEeamemmme dortoonge, us sald term Ls detlined in
goclion ¥=3130007%¢) of the Tllinels uniform Commorcinl Codu, Chapter 26,
tLlnols Reviswd Statutes,

ARTICLE XVI
SECURTTY_AGREEMENT

15,01 Mortgagor hecebyv-prants to Mortygagee, In addition to and not
in sulistitution tfor, ony Interest granted herelnubove, an express
socurtty Interest in, and morcpages to the Mortgagae, all goods, Lypes
and Ltems of property owned by Ahe Mortgugor and the Beneficlary of
Mortgagor (or c¢ither of them) whicn are described on puge 1 und 2 and 1n
Section 16,02 bolow (Beroalnafter” Lhe “collateral") whether now or
hetenfter crected on or pluced in or upon the real estate or any part
thereal, and all replocements thereof and necessions thereto and proceeds
thuereol' to further sceure tho payment 6 tha Indebtodness, the puyment of
all other sums due from the Morboogor Lo /the Mortgugee, and thy
pertformance by Mortgagor of all the covenapis und agreements set forth
herein, Mortgagot walrtants and covenants thiol, axeept for the securlty
tnterest granted hereby, Mortgagor is the owhoo.of the collateral free
from any adverse tlen, security interest or encumbrance ond Mortgagor
warrants that Mortongor has made payment in full (For all such
collateral. Mortgagor will upon request from Mortgsoe deliver to
Mortgagee such further security agreements, chattel ectgages, Financing
stataments and evidence of ownership of such items as ddortgagee mny
request,
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16,02 The security interest granted Lo the Mortgagee hereby shall
cover the following types or items of property now or hereaftsr owned by
the Mortgagor and the Beneficlary (or elther of them) and used in
connection with, and located upon, the real estate: the Property and all
machlnery, apparatus, equipment, goods, systems, fixtures and property of
every kind and nature whatsoever now or hereafter loecated in or upon or
affixed to the real estale, or any part thereof, and used or usable in
connection with any present or future operatlon of the real estate, and
now owned or hereafter acquired by Mortgagor or by the Beneficlary (or
both of them), including, but without limitation nof the generality of the
Faregeing, all bullding permits plans and specifications, the
construction contract with the General Contractor, all subw-contracts and
all ather rights, licenses, permits, anc agreements related to
construction, leasing and management of the Project, heatling, lighting,
incinerating, refrigerating, ventilating, alr-conditioning, sir-cooling,
lifting, firg-extinguishling, plumbing, cleaning, comnunications, and
power, equipment, systems and apparatus; and all elevators, escalators,
switchboazds, englnes, motors, tanks, pumps, screens, storm doors, storm
windows,” shades, blinds, awnings, floor coverings, ranges, stoves,
rufrigecateocs, washers, dryers, cabinets, partitions, conduits, ducts and
compressors;. 2l ull ather ltewms of personal property used in connection
with the real gsiate. In addlitlion, the Mortoagor hercby grants to the
Mortgagee an express securlty interest in nll tenements, hereditaments,
casements, appencages, licenses, privileges and appurtenances belonging
ar In any way apperta‘ning to the real estate, and all intorests In
property, rights and/franchises or any part thereof together with all thoe
reversions and remalnders; and to the vxtent permitted by laws, all
vents, tolls, lssues and-profits from the real estate, and all the
estate, vight, tiltle, interest.and clalms whatsoaver, at law and in
equity which the Mortgagor ¢nd the Benefieclary (or either of them) now
have ot may hereafter acqulre-with respeect to the real estate and the
callateral,

16,03  Upon cefaullt hereunder Gng accelaration of the Indeblednuss
pursuant to the provislons hereof, Morcgeges may ot lts disecretion
requite Mortgagor bto assenble the coliateral and moke Lt avallable to
Motkgagee at a place rceascnobly convenliest to baoth partlies to be
does lonated by Mortgagoe,

16,04  davbtgagee shall glve Mortgngor notles, by roglstered mafl,
postage prepald, of the time and place of any pualtic sale of any of the
colluberal or uf the time ufter whilch any privace sale or other intended
disppsition thereaf s to be made by sending notled to Mortgagor at least
five days bofore the time of the sale or other dispualtion, which
provislons for notleoe HMortgagor and Mortgogee agree are reasonableo;
provided, however, that nokhling herein shall preclude Meoctgageae from
proceuding os to both real estate and personal property ln accordance
with Movtgogee's vights and remedles Lo respect to the real cutate as
provided In Sectlon 9.501(4) of Chapter 26 of the Illinois Rovieod
Statutes,

16,05 Mortgogor shall redimburse Mortgogoe for all reasonable” costis,
charges and tews, including legnl fees Incurred by Hortgagee in preprring
and Filing securlby agreements, extension agreements, financlng
statements, contlnuatlion statements, termination statemants and chattel
searchas,
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16.06 The collateral described herein shall be considered
for all purposes a part of the Property as described herein; all
warrantiss and covenants contained in this Mortgage wade by
Mortgagor shall be deewed as having been made with reference Lo
the collateral; all agreements, undertakings and obligations of
Mortgagor stated herzin shall apply to the collateral, including
without limitation, obligations regarding insurance, Freedom
from adverse llen or encumbrance, vepalr and maintenance; and
all remedies of the Mortgagee in the event of any default by
Martgagor under the iltems of this mortgage or any cther
instrument evidencing or securing the Indebtedness secured
hereby shall be available to the Mortgagee against the

{ .

collateral. .

16,07 This Mortgage constitutes a Security Agreement as
that tecm is used in the Illlnois Uniform Commercial Code,
Chapter 26, Illinois Revised Statutes,

ARTICLE XVIE

MISCELLANEGUS

17,00 e rights of Mortgagre arlsing under the provisions
and covenants contalned in this Mortgage, and the Note and other
documents securlng the Indebtodness or any part thereof shall be
sgparate, distirce and cumulative and none of them shall be in
exclusion of the others. No aclt of Mortgagee shall be construed
as an clectlon to prozeed under any one provision, anything
haraln or otherwlse to bive contrary notwithstanding.

17.02 A walver in one or more Instances of any of the
terms, covenants, conditions ur provisions hereof, or of the
Mote or any other documents given by Mortgagor to secure the
Indebtedness, or any parh thercof, shall apply to the particular
Instance or instances and at the partlecular time or times only,
and no sueh walver shall be deemed o-continulng walver but all
of the teems, covenants, conditlonsiard other provisions of this
Mortgage and of such other documents snell survive and continue
Lo remain in full force and effect, Nowaiver shall be assertoed
agalost Martgages unless in writing signed vy Mortgageo,

17.03 Mo change, amendment, modlfleabton, Guncellation or
diseharoe hereof, or any part hareot, shall be vadtd unless in
writing ond signed by the parties hercto or their regspectlive
suceessors and assigns,

7,00 ALL notlees, demands and requests glven or veoulired
La be given by clther porty hoereto Lo the ather poarty sholl be
th weiting, ALl notlces, demands and requuests by Mortgageos to
Mottoagor shall be doemed ta have beon properly ?lven Lf sunt ov
U,S. registered or certifivd moil, postuge prepald, addressea Lo
Mottagagor at the address sot forth above or to such ather
address as Moctgagor may From tima to time designate by written
notlce to Morbtgagee given as hereln required,

ALL notlces, demands and requests Ly Mortgagor to Mortgague
shall be deemed Lo have been properly given LF sent by U,S,
reglistered or certified mail, postage prepoid, sddressed to
Mortgagee abl the nddress set forth or to such other address ns
Morbagngew may from time to time designote by wribtten notlce to
Mortogagor,
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17.05 1f any actlon or proceeding sl ituted to evict
Mortgagor or recover possession of the Property or any part thereof, or
far any other purpose affecting the Property or this Mortgage, or if any
notice relating to a proceeding or a default is served on Mortgagor,
Mortgagor will immediately, upon service thereof on or by Mortgagor,
deliver to Mortgagee a true copy of each notice, petition, or other paper
or pleading, hawever designatea.

17,06 In the event a portlon of the Property is released from the
lien of this Mortgage by Mortgagee, or added to this Mortgage by
Mortgagoer, the *Property" as herein defined shall refer only to that
portion from time to time subject to the lien of this Mortgage.

17.07 This Mortgage is executed by LASALLE NATIONAL BANK, not
personally but as trustee under Trust No. 113206 in the exercise of the
pawer and authority conferred upon and vested in it as such Trustee {and
said authority to execute this Instrument) and it is expressly understood
and agreed that nothing contained herein or in the Note, or in any other
instrument. given to evidence the liability on the part of said Trustee or
on any Buneficiary of sald Trust personally to pay said Note or any
interaest tn=t may acerue thereon, or any indebtedness accruing hereunder,
or to perfori any covenant, either express or implied, herein contained,
all such liabdility, if any, belng hereby expressly walved by the
Mortgagee hereurcdar, the legal owners or holders of the Note, and by
every person now o hereafter claiming any right or security hereunder;
and that so far as’said Trustee personally ie concerned, the legal
holders of the Notelahtt the owner or owners of any Indebtedness accruing
hereunder shall looi’ solely to the Property hereby mortpaged or conveyed
for the payment thereof, biv.-the enforcement of the llen created in the
manner hereln and in said wote provided or by action to enforce the
persanal liability of the guarantors.

17.08 Each and all of thelcovenants and cbligatiens of this
Instrument shall be binding upon/ard. inure to the benefit of the parties
hereto, and except as herein otheuy specifically provided, their
respective successors and assigns, subizct at all times nevertheless to
all agreements and restrictions herelr ccntained with respect to the
transfer of Mortoagor's interest in the-Pioperty covered by this

Instrument,

17.09 if one or move of the provisions 4f thls Instrument shall be
invalid, illegal or unenforceable In any respucc; such provision shall be
degmed to be severed from this Instrument and the-valldity, legallty and
enforceability of the remalnlng provisions contained nerein, shall not in
any way be affected or lmpaired thereby. without limiting the generality
of the foregolng, any provision herein, or in the Note o the contrary
notwlthstandling, Mortgagee shall in no event be entitled Lo receive or
collect, nor shall or may amounts recelvad hereunder be croedited, so that
Mortgagee shall be pald, ns interest, a sum greater than the maximum
amount permitted by law, If any constructlon of this Instrumenc or the
Note indicates a different right given to Mortgogee to ask for, /utmend or
recelve any larger sum, as interest, such as o misteke in calculation or
In wording, which this clouse shall override and control, and propsr
aod Justment shinll automatlieally be matle accordingly .
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executed on the day and year first above written,

LASALLE NATIONAL BANK

not personally but as Trustee
as aforesaid

Attest:

‘srd"nie . walters

-

3 151vi1 ut(cha:/
f£a 22 10m Voeltor

STATZ OF ILLINOIS)

) 8%
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and State
aforesaid, -

JQ)HEREBY CERTIFY, that the above named SIDONIE E. WALTERS and
the LASALLE WPTINNAL BANK, personally known to me Lo be the same person

whose name is sub'scribed to the foregoing instrument as such SIDONIE E.
WALTERS, respecti vely appeared before me thils day in person and

acknowledged that shie signed and delivered the sald instrument as her own

free and voluntary aclk of said Bank, as Trustee as aforesald, for the
uses and purposes hereip-s=t forth.

Given under my hand and Notarial Seal this é?J&( day
Df nY\L - ) 19&4
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My Commnissidn Expires: '?/('?’/557
—=

Thils mortgage was prepared by: The Flrst Natlenal Bank of Chicago's

. Law Department
BOX 333-GG

Mall To: The First Natilonal Bank of Chlecago

ore First National Plaza
Sulte 0289

Chleago, Illinols 60670-0289

Attention: Sonya R, Malunda

Tax 1.D. Number: 21-30-329-027-0000
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EXUIBLY A

Logad Descripelon

The South 1/2 of Lot 4% In Division 2 in Wescfall's Subdivision of 208 acroes
and the East /2 of the Southwest [/4 and che Southeast fractlenal 124 of
seetlon 30, Towashibp 38 North, Ronge 15, Esst of the Third Princetpal Moridian,
in Cook Ceanty, Lllinois,

Permanent Indey Number: 21-30-329-027

Proporty Address 7846 8, Sagoanaw, Chileape, Tilinaly




