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MORTGAGE

THIS MORTCAGE  (“Seeurity Instrument) s givenon - MAY 26
19 BB Themovengoris KEVIN C. JONES AND JOAN K. JONES, HUSBAND AND WIFE

¢ Borrower™). This Sécurity Instrument is given to BEESLEY MORTGAGE COMPANY

which is organized undGrisiirg under thelawsof THE STATE OF ILLINOIS , and whose address |:~
4210 WEST IRVIANGYPARK ROAD
CHICAGO, ILLINOIS 60641 ("Lender),

RHorrower owes Lender the principr| sum of

SIXTY FOUR THOUSARL FIVE HUNDRED AND NG/100

Pollars (LS. § 64,500.C0 ). This debi is evidenced by Borrawer's note

doted the sinne dute ns this Seeurity Insteam/int ('Note'™), which provides for monthly payments, with the full debi, it not
paid enrlier, due and payable on JULY. 1. 2018 This Sectirity Instrumem
seeures (o Lender: (a) the repayment of the delt evidenced by the Note, with interest, and all renewals, extensions and
modificetions; (b) the payment of all other sums, wiin interest, advanced wnder paragraph 7 to protect the security of this
Security Instrumeit; and {¢} the performance of Borraver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortjage, grant and convey to Lender the following described property

loeated in COQR County, [llinois:

L7

ITLE, INC.

CROER #

LOTS TWELVE (12) AND THIRTEEN (13) T J. R. WICKERSHAM'S SUBDIVISION
OF BLOCK SEVEN (7) OF BAXTER'S SUBDIVISZTON OF IRVING PARK, IN THE
EAST BALF OF THE SOUTH EAST QUARTER OF T4 R SOUTH WEST QUARTER OF
SECI'ION FIFTEEN (15) TOWNSHIP FORTY (40, (NORTH, RANGE THIRTEEN (13)
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN._ZJOK COUNTY, ILLINOQIS.

-
~
-
L
s

|31 ~321-0(7

852437,

=88-243787

which has theaddress o 4031 NORTH KOSTNER f}lﬁ
[Streot)

lly

tHinois 60641 {"Property Address™);
[2ip Code]

ToGgeriter Wirt all the impravements now or hercaller erected on the property, and sl easements, rights,
appurienances, rents, royaities, mineral, oil and gas rights and profiis, water rights und stock and all fixtures now or
hereafter upart of the property. All replacements nnd additions shall nlso be covered by this Security Instrument, All of the
foregomeg is referred 1o in this Security Instrument as the ' Property.”

BorrowWER CoveNaNTs that Horrower is lawlully seisecd of the estite hereby conveyed nnd hns the right o
mortgage, granl and convey the Property and that the Property is unencumbercd, except for encumbrances of record.
Hurrower warrants and will defend generslly the tide 1o the Property against oll claims and demands, subject to nny
cncumbrunces of recard.

T SECUREEY INSERUST ST combines aniform covenants for mionnd_use and non-unifornm: covenants with
limnted variations by jarisdiction w constitate a unilorm security ilfTrament covering real properly.

ILLINOIS - sinpte 1y FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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Lo Payment of Princlpnl und [nterests Peepaymont and fage Chivrges,  Horrower shall promptls gay when due
the prancipal of ind antevest on the debt evidenced by the Note wied any prepayment wimd fute charges diee under the Nore.

2. Funds for Toxes wnd Invurance,  Subject o applicable law or wowweitten waiver by Lender, Borrower shali pay
1w Lender an the day monthly payments wre due under the Note, until the Note is paid in full, s sum (" Fands™) equal 1o
onetwelfth of: () yearly taes and avesanents which moy atain priogity over this Seearity Histrument; (h) vearly
leasehohd payments or growmd rents on the Froperty, it anys (¢) yeurly huzard insuranee preminms; and {d) vearly
MorTgage insurpiee preiminms, ifany. These dems gre callud eserow dtems.” Lender mny estimate the Fusds duae on tse
bBasis of cureent distn nnsd ressopable estines of Tulure eserow items,

Plie Furds shal be held In an sthioton the deposhs oF seenunts of which nre bnsured or guarinteesd by a federn)
ar stge wReney {oncheling Lender i Lender bs sueh an lnstiiotion), Lender shad) apply the Funds 1o pay the escrow fiems,
Lendes mny not chuarge Tor hotding and applying the Fands, aoalyzing the necount or verifying the escrow jlems, unless
Lender pays Borrower fnterest ot thie Fuids sl nppllenble law perndis Lender to make sueh a charge. A charge nssessed
by Lender in conneetion with Borpower's etiterlng Injo this Seeurlty Tnatrument 1o pay the cost of an bsdependeni tax
veporting service shaff not be a ehirge for purposes of the preceding sentence,  Horrower sk Leader inay agree n writing
Wt interest shull be padd on the Fumds, Unfess va agreement Is made or appllcabile aw regatires lirterest (o be paid, Lendes
shall not be required o pay Borrower uiy interest or earnings on e Faods, Leoader sligll give so Borrower, without eharge,
an annaat aecounting of the Funds showing credies und debits to the Funds and the purpose For whivh caeh debit to e
Funds was made. "The Fands wee pledged os additionnd securlty Tor the sums seeared by this Seeurity Insirumant,

IV the wmount of the Funds held by Lencer, together with the futwre monthiy payments of Ffunds payable prior (o
the due dudes al The eserow itams, shall excesd the amount requdred 1o pay the eserow items when due, the excess shndl be,
at Hoeeower's ontion, eithier prompily repaiad te Dorrawer or eredited to Berrower on monthly payments of Funds., I the
amonnt of the/unds held by Lender is not suflicient to pay the sserow liems when due, Borrower shadl pay to Lender uny
wnonnt necessury Bampke wp the deliciency in one or more payiments us required by Lender,

Upon paympeat in fall of all smms seenred by this Security Instrument, Lender shall promptly vefund to Borrower
any Funds held by Leddter, IFunder paragraph 19 the Property is sold or neguired by Lender, Lender shall apply, no nter
than immediately privic 2 the sale of the Property.or ils aegquisition by Lender, uny Funds beld by Lender i vhe time of

- application a8 weredit ngeats) the sums seewred by this Security Instrimen,

3. Applicatlon of Pwients,  Ustless upplicable low provides stherwise, all payments received by Lender wnder
pariagraphs T and 2 shalt be apredaed: frst, to fute charges due undee tre Nate; secancd, to prapayment charges due under the
Notetthird, to amounts payubie under parugraph 2; faurth, (o interest due; and Jast, to prinetpel due,

4. Charges; Liens.  Borrowessholl puy nii taxes, assessments, chocges, flaes and fmpositions ateribatable to the
Property which may altain priority oversthis Seeurity Dnsteument, and feasehold paymenss or ground rents, i any.
Borrower shall puy these obligntions indne manner provided in puragraph 2, or it not paid in that manner, Horrawer shul}
nay them on time directly o the person owsd payment, Borrower shail promptly furnish to Lender all notices of amounis
to be paid under this parngraph, IF Borrowsr makes these payments divectly, Borrower shall promptly furnish to Lender
receipts evidencing the puyments,

Borrower shol) prompily diseharge nny Hiedswhich has priority over this Security Instrument undess Borrower: (1)
agrees in writing 1o the pnyment ol the obligation seearcd by the lien in o manner nceeptabie to Lender; (b) conlests in good
luith the Yen by, or defends against enforeement ol Ko Ten in, legal proceedings which in the Lender's opinion operate to
prevent the ertorcement of the lien or forleiture of nny pedr el ibe Property: or (¢) secures from the holder of the lien un
agreement satisfretory to Lender subordinnting the lien to this Securily Insirument, If Lender determines that any part of
the Prapecty is subject o a lien which may attain priority ovey this Security Instrument, Lengder mny give Dorrower o
notice identifying Qe lien. Borrower shall satisfy the lien or (a2 che or more of the actions set forth nbove within 10 days
of'the giving of natice.

5. Hazard Insurance, DBorcower shall keep the improvetsént sow existing or hereafter erected un the Property
insured nguinst loss by fire, hnzards included within the term “extendcd Covernge” und any other hinzards fac which Lender
reguires insurnnee. This imsumnce shail be maintained in the amounts wad for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Boreower subjecicto Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shinll be aceeptable to Leader anasballinclude a standard mortgage clause,
Lender shubl bave the right to hold the palicies and renewals. 1 Lender requires, liusower shall prompily give to Lender
#l) receipls of paid premiums and renewnl notices, In the event of loss, Borrower shigllgivd prompt notice to the insurance
varrier pndd Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise ngree in writing, insurunee proceeds shall be nplied ta restornlion or repair
of the Property damaged, if the restoration or repair is econpomicnily feasible and Lender'd sxeurity 15 not lessened. 1T the
restaraiion or repnir is not economically feasible or Lender's security would be Jessened, the inzarance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e.cess prid 10 Borrower, IF
Horrower abandons the Property, or dous not nnswer witliin 30 days ¢ notice from Lender that the inzamance carrier has
offered to settle n claim, then Lender may collect the insuraniee proceeds, Lender mny use the peeceeds 7 repiir or restore
the Property or to pay sums secured by this Security [nstrument, whether ar not then due. The 30-day/period will begin
when the notice is given,

Unless Lender und Borrower otherwise ngree in writing, nny application of proceeds to principad shntnat extend or
postpone the due dule of the moni Wy payments referred to in parngraphs 1 and 2 or change the amount of the puyments. If
uncler purngraph 19 the Property is sequired by Lender, Borrower's right to nny insurance policies und proceeds resulling
from dumage to the Property priar ta the neguisition shall pass 10 Lender (o the extent of the sums seeured by this Security
Instrument immedintely prior to the nequisition.

6. Preservation pngd Maintenanee of Froperty; Leaseholds,  Borrower shall not destroy, damage or substuntinlly
change the Property, aliow the Property 10 deteriornie or conymit waste. 10 this Security Instrument is on u leasehold,
Borrower shall comply with the provisions of the Jease, and i Borrower neguires fee title 1o the Property, the leusehold wand
fee title shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower Mils to perform the
covenants and agreements contained in this Security lnstrument, or there is o legal progeeding that may significuntly affec
Leadee’s cights in the Praperty (such us u proceeding in bankruptey, probale, for condemnalion or 10 enforee lnws ar
regulations}, then Lender may do and puy for whatever is necessary 1o protect the vahie of the Property and Lender's rights
in the Properly. Lender’s actions may include paying any sumis seeured by a lien witich has priority over this Seewrity
Instrument, appenring in court, paying rensonabie ntlorneys' fees und entering on the Property to make repairs. Although
Lender may toke action under this puragraph 7, Lender doesno tmve todo so.

Any amounis disbursed by Lender under this paragraph 7 shalf become ndditionunt deb of Borrower secured by this
Seeurity tnstrument. Unless Borrower nnd Lender agree (o other wrms of payment, these amounts shall bear interest from
the dute of disbursement wt the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
reguesting payment.
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Assignmient of Rents

THIS b EAMILY RIDER is mude this 26TH duy of MAY v B8,
and is incorpornted imio and shall Be deenwd 1o nmend wnd supplement the Mortgage, Deed of "Trast or Security Deed
{the “Secyrity Instrument’™) of the same date given by the undersigned (the "Burrower™) ta secure Borrower's Note o

BEESLEY HORTGAGE COM[’I\NY“ (the “Lender™)

ol the same date and covering the property deseribed in the Security Instnment and focuted st

4031 NORTH KOSTNER, CHICAGO, ILLINOIS 60641

{Fropeny Addareand

1< FAMILY COVENANTS, 1o addition 1o 1he covenunts and ogreements made in the Security {nsimument, Borrewer
and Leader further covenant and agree us folfosws:

A USE OF PROPERTY; COMPLIANCE WYITH LAY, Borrower shull ot seek, agree 10 or mnke o chnge in the
ise uf the Property o ity 2oning clissitlention, unldess Lender hus agreed in writing to the chunge. Borrower shall comply
with all Tuws, ordinunees, reputations and requiremients of uny governimentad body applicable a the Property,

I, SUBORDIMNATTE LIENS, Except as permitied by fedeenl luw, Borrower shull not pllow uny lien inferior o the
Sceurity Instrument o he perfected sgninst the Property sithvat Lenders prior sritten permission,

CoRENT LOSS BREURANCE, Boreower shall mainiain Insurance against rept loss in additdon o the other hazarids
tor whivh isuranee ivJecaieed by Uniform Covenant 5.

DU BORROWER'S RMGVIT PO REINSTATEY DELETED, Uniform Covenunt 18 s deleted,

Eo ASSIGNMENT OF LEASES, Upon Lender's regquest, Borroveer shall nssign to Lender all lenses of the Property
wiel all seeurity deposits maude deiConnection with leases of the Property. Upon the assignment, Lender shull have the

Aght o madiry, extend or termingte 1he oxisting lenses and o execute new lesses, in Lender’s sole diseretion. As used In
this purngraph B, othe word “lease’™ sawdamenn “sublease’ i the Security Instrument is on o lensehold,

o ASSIGNMENT OF RENTS. Borrower uphconditionnlly ussigns and transters o Lender all the rents miul revenues
ol the Property. Horcosver aulborizes Lemderon Latuler's agents to collect the rents and revenves and hereby Jdireets each
tenant of the Property (o pay the rents o Lender or Lender's agents. However, prior to Lender’s Notice to Borrower of
Borrower's breach of any covenant or agreement i (he_Seeurity Instrument, Borrower shali collect and receive all rents
and revenues of the Property as trustee For the beneiz’ o8 Lender amd Boreower, This assignnem of rents constitules an
absolte nssignment aud nol an pssignmient for ndditanal sseurily only.

I0 Lender gives notice of breach to Burrower: () adl reats reecived by Borrawer shall be held by Borrower as tustee
for benetit of Leader only, o be upplivd 1o the sums seeared Yoy thie Security Instroments (D Lender shall be emtitled o
collect and receive ol of the rents o) the Property; nnd (i) enchaeaant af the Property shall pay all rents due and unpaid
to Lender o Lender's agent on Lender's written demund to e teaant,

Borrower has not executed any prior assignment of the rents wid Das not and will not perform any uet thas wonld
prevent bender from exercisiag its rights under this parngruph E

Lender shall not be required to enter upon, ke control of or mainusthe Property before or ufter giving notice of
breach o Borrower. However, Lender or o judicinlly appointed receiver mny do,s0 6t any time there is o breach, Any
application of rents shall not eure o waive any default or invalidate uny other eiplit or remedy of Lender, This ussign-
et of rents of the Property shall terminate when the debr secured by the Sesvdsy Instrument s paid in ful).

G CROSS-DEFAULT PROVISION, Borrower's defuuit or breach under any nots” or‘agreement in which Lender hus
an interest shall be n breach under the Seeurity Instriment and Lender may invoke any” 5 Gie remsedies permited by the
Security nstieneat.

BY SIGNING BELOW, Borrower nccepts and ngrees to the terms and provisions contained $odniCi-4 Fumily Rider,

LK ol (Seal)

KEVIN C.

-Borrower

(Seal)

-Borrowor

(Senl)

-Borrower

(Seal)

‘Borrower

MULTISTATE 1-4 FAMILY RIDER — Fannle Mao/Freddio Mat Unltorm Ingirument Form 3170 10v88
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