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MARGARET IEN & CO,, INC, MORTGAGE
ARY F WIILMETIE PALATINE 11 soasy 60401307
THIS MORTGAGE (*'Security Instrument'') is given on June 1st, THHH

Tlic mortgagor is
ANLTA REES, SPINSTER ANO SIEPHEN HERI, BACHELOR

(" Borrower''), This Security Instrument is given to
MARGARE VT FEM & COMPANY, INC.

n corporation which is #eganized and existing under the lnws of the State of New Jarsey . and whose
address is

Onpe Ronson Roau

Lselin, Naw Jerdey  0BR30
{*'Lender').
Borrower owes Lender the principalaum of

Eighty- One Thousand, and 00/100 )

Dollars (U.S. § /]1,000.00 ). This debt is evidenced by Borrower’s note dated the same date as this
Security Instrument (‘'Note*™), which providel Tor monthly payments, with the full debt, if not paid earlier, due nnd payable
on June 1at, 2618 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with intercst, and /all renewals, extensions and modifications; (b) the payment of alf other sums,
with interest, advanced under paragraph 7 to proteat the security of this Security Instrument; and (¢) the performance of
Borrower's covennms and agreements under this Secoztty Instrument und the Note. For this purpose, Borrower does hereby
martgage, grant and convey 10 Lender the following deselibed property located in - COORK County, llinois:

PO 19 IN BIEOCK 7 N NORTH WESTS TaAND AﬁHCQ TION A SUHDIVISION

OF THE FASTE 1/2 DF THE NDRTH EAST 7/7 DF hﬁm 14, TOWNSHIP ay

NORTH, RANGE 13, EAST OF THE THLRE PRINCIPAL MERIDIAN,  (EXCEPRT

S0UTH BES .6 FEET THERFOF AND EXCEPT RIGHT QF WAY AND YARQS

OF NORTH WEST FLEVATED RATLRODAD) IN 200K COUNTY, TLLINQLS,

PIN # 13-14-218-01"

=88~-243800

DEPT-H1 418,25
tH#4444 tran C9B0 04,046,088 15:35.00
#3613 # 1 X430 --2AZEIO0
COOK COUNTY RECNADER

whleh hus the address af
An NOMBAUL DV ING CHICAGO, 11 GULIN
Veeperty Addren

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, righis,
appurtenances, rents. royaities, mineral, oft and gus rights and profits, water riglhts and stock and all fixtures now or hereafter
n part of the property, All replacements and ndditlons shall slso be covered by this Securlty Instrument, All of the foregoing is
relerred to in this Securlty Instrument as the "Property."’

BORROWER COVENANTS thut Borrower is lawlully selsed of the estate hereby conveyed and hns the right to
morignge, grant and convey the Property und thut the Property fs unencumbered, oxcopt for encumbriances ol record,
Borrower warrants nnd will defend generatly the titte to the Property ngoinst all cladms and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT comtrines uniform covenunts for nntional use wnd nonsuniform covennnts with Himited
varimtions by fuclsdietion to comstiinte o unlform seeurity insisument covering renl property,

(GGENOIS-=SINGLE FAMILY--FNMAZFRLMO UNIFORM INSTRUMENT $ M
MARLIDS (Rtev, /8T 1 6'00 A'L Form 314 12/R)
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1-4 FAMILY RIDER

Assignment of Rents
0407307

TS L FAMILY RIDUR is made this 1t
and is incorporated into and shwdl be deemed to wmend and supplement the Martgage, Deed of Trust or Security Deed
(the “*Security Instrament) of the same dute given by the undersigned (the *Borrower’') 10 secure Borrower's Note to

MARGARET [FN & COMPANY, ING., & caorporation organdzead
and pxisting under the laws of the state of New Jersey

(the "Lender™y of the same date and covering the property deseribed in the Security Instrument and located at:
[N N SPAULDING , CHIGAGO , L 60625

Properny Address

1-4 FAMDLY COVENANTS, In additdon to the covenams and agreements made in the Security Instrument, Bor-
roaver and Ledde; Purdhier covenant and agree as follows:

A, USE QF PROPERTY; COMPLIANCEWITH LAW, Borrower shall not seek, ngree te or make o change in
the wse of the Properiy or s zoning ¢lassificntion, unless Lender has agreed in writing to the change. Boarrower shall
comply with all laws, ordininees, regulations and requirements of any governmental body applicable 10 the Property.

B, SUBORDINATE LIEAY, Except as permitted by federal lnw, Borrower shall not allow any lien inferior to
the Security Instrument ta be perfecied against the Property withouwt Lender’s prior written permission,

C. RENT LOSS INSURANC, Horrower shall mnintnin insurance ngainst vent loss in addition to the other
huazards for which insuranee is required/oy Uniform Covenant 5,

D, CYBORBOWER'S RIGHT TO REMASTATE DELETED, Unitorm Covenant 18 is deleted,

E. ASSIGNMENT OF LEASES, Upon Leader’s request, Boarrower shall asspo (@ Lender all leases of the
Praperty and all security deposits made in connectian seith leases of the Property, Upon the assignment, Lender shall
have the right to modily, extend or terminate the existing leases and (o execute new leases, in Lender's sole discretion.
As used in this paragraph B, e word *lease’ shall mean 2 sublease i the Security Instrument is on a leaschold,

F. ASSIGNMENT OF RENTS, Borrower unconditicasiy assigns and transfers to Lender all the rents und
revenues al the Property. Borrower authorizes Lendder or Lender/ sapents (o collect the rents and revenues and hereby
direets cach tenant of the Property ta pay the rents (o Lender or Lender’s agents, However, prior to Lender's Notice
10 Borrower ol Borrower's breach ol any covenant or agreement in the Seeurily Instrument, Borrower shall collect
and receive all rents and revenues of the Property as trustee for the bereln-af Lender and Borrower. This assignment
ol rents constitutes as absotute assignment and not an assignment for addiiznnl seeurity only,

It Lender gives notice of breach 1o Borrower: (i) all rents received by Berrower shall be held by Borrower as
trstee for benefit of Lender only, 1o be applied to the sums secured by (e Security tnstrament; (i) Lender shall be en-
titted to colleet and veceive all of the rents of the Property; and (iif) eiach tenant of the Property shall pay alf rents due
and unpuid 1o Lender or Lender's ngent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents nnd has not and will ot rerform any act that would
prevent Lender from exercising its vights under this paragroph F.

MULTISTATE 14 FAMILY RIDER—FNMA/FHLMIC
MARADES Poge 1 of 2(Rev, 5747) Form 1170 10/8%
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further demund wndd may fareclose thly Security Instrunment by Judiclal proceeding. Lender shall be entltled to culleet nll expenses incurred in
pursiing the remedies proavided In thls paregraph 19, including, but not Hmleed o, rensunuble witorneys' fecs nnd costs of dile evidence,

20. Leader In Possesston, Upon aeceleration under paragraph 19 or abandonment of the Property and at any time prior to the expirn-
vion of any period of redemption following Judicin sale, Lender {in person, by ugent or by Judiclully appolnted receiver) shull be entilled to
enter upon, take possession o7 und manage the Property and to collect the rents of the Property Including those past due, Any rents collected
by Lender or the receiver shull be applicd tiest to puyment of the costs of munagement ol the Property and cellection of rents, &nc!udlng. H1
not limited to, receiver’s fees, preminms on recelver’s bonds and reasonable attorneys’ (ees, sud then Lo thae sums sceured by s Security Ine
strument., . . . . S

21, Releuse, Upon poyment of all sums seeured by this Seeurlty Instrument, Londer shall release this Security Instrument without
churge to Borrower, Borrower shall puy any recordntion costs.
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in writiong, the suma secured by this Security Instrument shinil bo reduced by the nimount af the procceds mulitiplied by the following fruction:
() the ot nmount of the swms seeured inmedintely before the taking, dlvided by () the falr market value of the Property [immedintely
before the tuking, Any brlance shall be paid (o Borrower,

i1 the Property {s nbrkloned by Borrower, or i, after notlce by Lender to Borrower that the condermnor offers to make an nward or sel-
tle o clufen Tor damages, Borrower Malls to respond to Lender withln 30 days afier the date the notice Is given, Lender is suthorired to collect
and upply the proceeds, ut {ts option, either to restorntion or repalr of the Property or to the sums secured by thls Sceurlty lustrument,
whether or not then due,

Unless Lender und Borrower otherwise ngree in wrltlng, any applicution of procecds (o principal shall not extend or posipone the due
date of the monthly payments referced to In paragraphy | and 2 or ¢linnge the nntount of such payments,

10, Borrower Not Relensed; Furbenrsnee By Lendor Not n Walver, Extenslon of the time for payment or modification of nmortiuton
of the sy secured by this Securlty instrument grunted by Lender 1o nny suceessor in interest of Borrower slnll not operate (o release the
linbility ot the originnl Borrower or Borrower's successors In lnterest. Lender shull not be required to commence proceedings sgalnst any suc-
cessot i Interest ar refuse to extend tme for puyment or otherwise modily nmortization of the sums secured by this Security lnstrument by
rensan of why demand mudle by tiie orlglinal Borrower ar Borrower's siceessors in interest, Any forbearunee by Lender in exercising nny right
or refnecdy shall oot be « walver ol or preclude the exercise of any right or remedy,

11, Successnes und Assigns Bound; Jolnt and Several Liablilty) Co-signers, The covennnts and agreements of this Security Instrument
shall bind and benerlt the successors untl nssigns of Lender und Borrower, subjeet to the provisiens of paragraph 17, Borrower's covennnts
und ngreemsents shall b jolne and severnl, Any Borrower who co-sighs this Securlty Insirument but does pot execute the Note: (n) is co-
signing this Securlly laserunent only 1o morignge, grant and convey that Borrower's interest i the Property under the terma of this Security
Instrument; (b} ks sot perseially oblignted to pry the sums seeured by this Securlly Instrument; and () agrees that Lender and any other Bor-
rower may ngree to exterd, saudily, forbear or mnke any acconumodntions with regard to the terms of this Security Instrument or the Note
withhout thut Borrower's ¢oiseat

12, Loan Charges. If the our secured by this Security Instrument is subjeet 10 n law which sets markmuim loan charges, nnd that Inw is
finally Interpreted so that the ineestor other lonk charges collected or to be collected in connection with the loan exceed the permitied limis,
then: (n) any such loan chnrge shiit be reduced by the nmount necessary to recuce the ¢hnrge to the permitied limit; nnd (b) any sums already
collected Trom Borrower which exceeaed jermitted Hmits will be refunded to Borrower, Lender may choase to make this refund by reducing
the principl owed under the Note or by muking n direct payment to Barrower. [f o refund reduces principal, the reduction will be treated asa
partinl prepayment without any prepaye-zat chnrge under the Note.

(3, Legisiation Aftecting Lender’s Rightrs I enactment or expiration of applicable Inws has the effect of rendering imy provision of the
Note or this Security [nstrument unenforeenbleac arding Lo lts terms, Lender, at its optlon, muy require immediate payment in full of all
sums secured by this Security tnstrument nnd may invoke any remedies permitied by parngraph 19. 11 Lender exercises this option, Lender
shall tnke the steps specified in the second parngrapa ol paragraph 17,

14, Notices. Any notice to Borrower provided Jor in this Securlly Instrument shall be given by delivering it or by maniling it by first cluss
mail ynless npplicable Jaw requires use of another methad, The notice shall be directed to the Property Address or uny otlier nddress BBor-
rower designates by notice to Lender., Any notlee to Lend =i shall be given by first class mall to Lender's nddress stated hereln or nny other ad-
dress Lender designates by notice to Borrower. Any notlee provided for in thls Security tustrument shall be deemed to have been given to
Horrower or Lender when given as provided in this paragraph.

15. Governlng Law; Severabllity, This Security Instrument shall.»e governed by federal lnw and ihe Inw of the jurlsdiction in which the
Pruperty is Jocated. [n the event thut nny provision or ¢lause of 1his’Security Instrument or the Nete conflicts with applicable law, such con-
flict shall not affect other provisions of this Security fnstrument or (he Nate which can e glven effect without the conflicting provision, To
this end the provisions of this Sceurity Instrument and the Note are diclored to be severable,

16. Borrower's Copy. Borrower shall be glven one contormed copy ~1 the Note and of this Security Instrument,

17, T'ranster of the Property or u Beneficinl Interest in Borrower, 1€ 0lar any past of the Property or any laterest in it fs sold or
teansterred (or it a benefleial interest in Borrower Is sold or transferred and Borre wer s not o natural person) without Lender's prior written
consent, Lender may, at its option, require Immediate payment in full of ull surasscoured by this Security Instrument. However, this option
shall not be exercised by Lender If exercise is prohibited by federal lInw as of the date of this Security lustrument.

It Lender exercises this option, Lender shall glve Borrower notice of acceleruuon. Thz notice shall provide n period of not less thun 30
days from the date the notice is delivered or malled within which Borrower must pay all s4ms sxcured by this Sscurlty Instrument. If Borrower
fails to pay these sums prior 10 the expirntlon of this period, Lender muy invoke any renedicspermitted by this Security Instrument withowt
further notice or demand on Borrower.

18. Horrower's Right 1o Retnstate, [f Borrower meets certuin conditions, Borrower shali‘bave the right to have enforcement of this
Security tnstrutient discontnued at any tme prior to the earlier of; (0) S days (or such othee prriod as upplicable law may speeify lor
reinstntement) before sale of the Property pursuant to any power of sale contiined in this Sceurityarsirement; or (b) entry of a judgment en-
forcing this Security lnstriment. Those conditions are that Borrower: (1) pays Lender ull sums which thien would be due under this Security
Instrument and the Note had no aecelerntlon nceurred; (b) cures any default ol any other covenants ¢r greements; (c} puys all expenses in-
curred in enforeing this Securily Instrument, Including, but not Yimlied to, reasonable atlorneys' fees; nnd/ () takes such action #s Lender
wiy reasonnbly require 10 nssure that the lien of this Security Instrument, Lender's rights In the Property (nd F orrowcr's obligntion to pay
the sums secured by this Securlty [nstrument shall continue unchanged. Upon reinstatement by Borrower, tiis Seobeity Instriment and the
ubligations secured hereby shull remadn fully effective ns if no aceeleration had oceurred, However, this right to ~etnstate shall not apply in
the case of acceleration under paragraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Accelerntion; Hemedles, Lender shall glve notice to Borrower prior to acceleration following Borrower's breacis of any covenant or
agreement in 1his Security Tnstrument (but not prior (o accelerstlon under paragraphs 13 and 17 unless applleable law provides otherwise).
The notice shall speeify: (w) the defuult; (b) the aclon required to cure the defauil; {c) a date, not less than 30 days from the datoe the nolice Is
glven to Borrawer, by which the defuull must be cured; nnd (d) that faidure 1o cure the default on or hefore the date specified In the nollce
muy resull In neeederatlon of the sums secured by this Security Instrument, foreclosure by Judicinl proceeding and sule of the Property. The
notice shald further Inform Borrower of the right to reinstate nfier aecelerntion and the right to ussert In the Tforectosure proceeding the non-
exlstence of u defaul or uny ather defense of Borrower to acceleration und Toreclosure, 1f the defauit Is not cured an or before the date
specitied [0 the notlee, Lender at lts option may require Immediate payment in foll of sl) sums secured by this Securlty Instrument without
further demund and may foreclose this Securlty lustrument by judiciul proeeeding. Lender shall be entitled to collect nll expenses incurred in
pursuing the remedies provided In this parugraph 19, lncludlng, but not limited 10, reusonuble attorneys’ fees nnd conts of title evidence,

20, Lender In Possesston, Upon accelerntion under paragraph 19 or abundonment of the Property and ni any time prior to the expira-
tion of any period of redemption following judiclal sale, Lender (in person, by ngent or by judicially appolnted receiver) shall be entitled 10
enter upon, take possession ol und manage the Property and to calleer the rents of the Property including those past duc. Any renis collected
by Lender or the receiver shall be applicd First to payment of the costs of management of the Property wnd collection of rents, including, but
not fimited Lo, receiver’s fees, premiums on recelver’s bonds and rensonnble aitarneys' fees, and then 10 the sums secured by this Securlty In-
strunent. . o : S e -

21, Release. Upon payment of nll sums seeused by this Securfly Instrument, fender shall relense this Securlty Insirument without
charge to Horrewer, Borrower shall pay any recordatlon costs. ' ' '
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