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THIS MORTGAGE ("Mortgage”) is madoe this 272th day of May
1088 __ botween Morvtgugor, JAMES M ARNOLD and JANICE ARNOLD, his wife

(hervin "Borrower™ and the Mortgagee, Citicorp Savings of Winois, A Foederal Savings and Loun Association,
a corporation orgwitsed und oxisting under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Hineis $0E03 (hevoin "Londer'),

WHEREAS, Beernwer ia indebled to Lender pursusnt to an Bquity Souree Accounl Agreement ("Agreement”)
ol even date hereof, additionally secured, il appropriute, by n Security Agreement and Colluteral Assignment of Benelicial
intevest in the land trusd Bolding title to the property ("Seeurity Agreement"), in the principul sum ol
_SEVENTY FIVE THOUShIw AND 00/100
($.75.000.00 2] 8, dollars, (Borrower's "Credil Limit™) or so much of sueh principal as muay be nd-
vanced and outstanding, with inzerest thereon, providing for periedic instaliment puymonts of interest, optional credit
life nnd/or disability inswrance prorsdums, and miscellanvous fees and ehurges for ton (10) yoars from the dute hereol,
therealter, For peciodic ingtallment pegzamuonts of 17240 of the Outstanding Principat Balunco, interest, optional eredip
life und/ar disubility insuranee premawsasCand miscelluncous fees und chargos for Lwenly (20) yewrs; ull sueh sums,
it not soaner paid, being due and payakiv nporoximataly thirty G yours from the date hureof,

To secure to Lender (0) the ropaymetit of ithe indebledness evideneed by the Agreement, with interest thereon,
the payment ol all other sums, with intoresttbarvon ndvanced in necordunce herewith Lo proteet Lhe security of this
Mortguge, and the performnnee of the covenants and agreemonts of the Borrower herein contained, and (b) the repuay-
mentofany future advanees, with inlerest thereod, pivde t Bovrowar by Lender pursuant to purapraph 7 hereol, (such
advances pursaant to paragraph 7 hervof'of principndizade allor the dute hurvof being referred to as "luture advances"),
and (¢) uny "Loans" (advances of principal ultar the dutefareol) us provided lor in the Agreemont (it being the inten-
tion of Lender and Borrower thad all sueh Losns mudo allor the datwe hervof enjuy the suime priovity and soeurity hereby
created ng if all sueh Louns had beon made on the dale heveatdy amd (d) the purformunce of Borrower's covenants und
agreements undey this Mortgage nnd the Agresment secured boraby, For this purpose, Borrower does hereby mortgage,
prant, convuy and wuarrand (unless Dovcower be an Hiinols lnand oat, in which cuse Borrower muoriguges, grants, con-
veys und quilelaims) to Londer the follewing deseribed properky lecapadio the County of COOK
and Soate alt HHinois:

THE EAST 33-1/3 FEED OF [OT 7 (EXCEPT SOUTH 60 FERL 7 WEST 13-1/3 FEET
THEREOF) AND WEST 1/2 OF LOT 6 IN PETERSOM'S SUBDIVISIOW OF BLOCK 20 IN VILLAGE
OF WILMETTE IN TOWNSHIF 42 NORTH, RANGE 13 EAST OF THE THIRD FREINCIRAL
MERIDIAN, IN OOOK COUNTY, ILLINOIS. 44T AN 2507 04s04/00 14 14
Wiall & - 8- 2l
COON CNNEY RECORDER

~-88-2438005

LN, Nu, 05-34-208-004 AND 05~34-208-005

which has the addross of __ 925 CENTRAL AVENUE {Rtreot), WILMETTE
wity), ILLINOIS 60031 (ntate wnd zip eoded, (heroin "property addruss);

Taguther with all the bnprovemuents now or horosltur oreeted on the property, nad all vasements, rights, appuae-
tenunees, rents, royulties, mineral, oil and gos rights asd profits, water sighis and stock wnd wif fixuoros now or horealter
a part of tho proporty. Al ropheementy and wdditions shull wlio be covered hy this Muortpage. Al ol the foregeing is
relverred o in this Movtgage us the "properiy”,

Borrowoer covenunts that Borrower in lawlully svized of the vatate horeby conveyed and has the right o mortgage,
prant wad convey the praperty amd thad te property s unoneambered, exeopt for oncumbrancas ol record. Borroway,
unlosy Borrewor s wn Wineis kand trast, warrants und wilh dofond gonorally the dile to the property seainst all elnjims
and detnsdy, subjoct w any encumbrances of veeord,

Borrowor ncknuwlodges that this Morgge seeures an Agreoment thut comtalng provisiona allowing for changus
i the interest rate, wnd that Londes may, prior to the maturity of the Ageoemuent, reduce the Available Linu of Crudit
and-or regutre repayinent of the wetad budanve outstamiing under the Agreoment,

Covonuntt. Bovrower aid Londoer covonant and agroe ad follows:

1. Puyment, ‘Porm, Rate, and Financoe Chargos

(A) Puymont of Principul und Interent, Bovrower shall prompily pay when duw tho principal of and interest
acerued on the indobtodness vviduneed by the Agroomuont, togothor with any late churgoes or other fgas chargusur
preminms impossl by the Agreoment, the Seeurity Agroomunt, or by this Morigage,
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Tho funds shall bo held i an isatitution the deposits or aeeounts of which are insured or gasarimitoed by o fedoral
or state apency Uneluding Lender i Tandor is sael an fnstitution), Lender shall apply the funds to pay the eserow
items, Lender may not charge for holding and upptying the fands, analyzing the aceount or verifying (hu escrow items,
upless Londer puys Borrower inturest on the funds and applicnble law peemits Lendor w muke such o churge, Borrowor
andd Laender sy agreo in writing thal interest shall be puid on the funds, Undoss wn agredimont is made or applicublo
law sequires interost o be puid, Tonder shadl not bu roquired te puy Dovrower any intorest or carnings on the fands,
Lendoer shall give to Barvowur, without ¢hargo, un annual necoussting ol the funds showiay evedits nnd dobits 1o thw
funds wnd the purposo for whiel vneh dobit w the Tunds wus made, The funds are plodged ws additional security for
the sums seeurod by this Mortgage,

1f the winount of e Funds bold by Lender, togothor with the Future monthly paymonts of Cuids payable prior
to the due dutes of e userow itotms, shal! excoud the amoeunt peqguired W pay the eserow itms whoen duw, the oxeess
shall bo, nt Borrowur's aption, vither pramptly vopaid to Borrower or ereditod to Boveowor on monthly paymoents ol fuinds,
I the wmount of the Runds held by Lender is not sufficiont to pay the eserow items whoen due, Borrower shall pay o
Lendor any ambunt necessary to manke up the delieioney in ono or moro paymoents as required by Londer,

Upon payontin Fall ol all sums seeuved by this Morygage, Lender shall promptly sofund to Borrower any Munds
held by Fonder, 15 under paragraph 20, the property is sold or aequired by Lendor, Londur shult apply, oo later than
imumedintoly prior to the sale of the property or ity uequisition by Lender, uny funds held by Lender at the time of
application as w eredit agninal the sums seeured by this Mortgage,

The above und Carogoing provisions containud in this puragraph 2 reluting o payment by Borcower to Lender
ol Funds in eserdwishall be exeusad so fong s Borrower is cequirod an tho dnte hereol; und continues after the date
hueront, o muko cimparable payment of Funds iv oscrow W tho holdor of 1 Nioto seeurod by a mortguge or similar seeuri-
Ly apreement on dhe-nroperty, which such mortgage or similye socurity ngreoment hus priovity over this mortgage.
Borrower agroes povide Lendor with proof o puyment of such funds in escrow.

4. Application ¢ Pr.ymuonts, Unloss appliceble lnsw provides otherwise, all paymonts received by Lender undor
the Agreement und this Mertgape shall be applied, first t the Finunee Charge stated in Borrower's oldest pust due
periodic Billing Statemuenty-ildney, and then @uring the Closed-End Repayment Term) o the fraction of the Initinl Closued-
lind Principal Bulonee due fupada sume Poeriedie Billing Statomont, Payments will than be upplicd similarly to Finance
Charges snd the Fraction of thiatnitind Closed-Eod Prineipul Baluneo due on the nest olilest pust due stalement, and
then to suecessive past due statomants, unti! nll past due Finunee Chargos aid the (raction of the Initial Clased-End
Principal Balunee due are fully puid’Pae bulance of Borrowoer's puyments will next be upplied (o the nmounts stated
due on the current periodie Willing Gatesmant in the following ordee: (1) insurance premivms billed nnd past due;
¢2) any Annunl Fee which is due and payable; (8) any othoy chavge, exeluding insurance premiums, authorized by the
Agreement; GO Finange Charges billed bur pai past due; (5) insuranee premiums billed but not yet past due as of the
current stutoment; and (6) puymant of any Qdastunding Principal Balanee. Any bulunce of payment will be upplied
to pryment of wll Finunee Chargos which averuvafor the Periodic Billing Statoment date and prioe ta thue date pay-
ment wies reeeived by Lender, Any remuining amowdswill ereate o eredit balunee, Churges incurred pursuant t parag aph
7 tiereol” will be wreated as Winnnee Charges for purpraes of application of payments only.

4. Charpges; Liens, Borrower shull puy all tuxes assossments, chareges, fines and impositions atteibutable w the
property which muy altain priovity over this Mortgage, and ivascehold puyments or ground rents, ifany, Borrower shall
puy Lthese obligations in the mannoer providod in puragrap 25 or i net paid in that manner, Borrower shall pay them
on time divectly w the person owed paymoents, Borrower studlbaromptly furnish to Lender all notices of nmounts to
be paid under this paragraph, 1T Borrower makes those puyments directly, Borrower shall promiptly furnish to Lender
receipls evidenting the payments,

5. Hazard Insurance. Borrower shali keep the improvementigrow existing or herealtor ercetod on the proporty
insured ngainst loss by fre, huzard, included within the wem "extendrd egverage” and any othor huzards for which
Lender requires insurance. This insuranee shall be maintained in theameunts and for the perieds that Lender re-
guires. The insurance carrior providing the insuranee shull be chosen by Rorcawer subject o Lender's approval which
shodl not be unreansonudly withheld,

Al insurance policius and renewals shull be weeeptuble to Londor and shinllanelude o standard mortgage eluuse,
Lender shall have the right 1o hold the policies and ronewals, 15 Lender requires, Borvower shall promplly give 1o Lender
all receipts of puid premiumy and renewal notices.  In the event of loss, Borrowergnadl give prompt native tw the in-
suranee carricr and Lender, Lender muay make prool of foss if not made promptly by Gorrower,

Unless Lender and Borrower otherwise agree in writing, insurance provoods shell by suplied w restoration or
repair ol the property damages, if the restoration or ropair is ceonomically feasible und Leddpd's seeurity is not less-
encd, L the resloration or ropair i not economically fousible or Lunder’s soeurity would be lissened, the insurance
proceeds shull be applied t the sums sceured by this Mortgago, whether or nol then due, with iny exeess puid to Bor-
rower, IF Burrower ubandons the property, or dues not answer within thirty (30) days a notice 170w Lender that the
insuranee carvier has offered to sottie o cluim, the Lendor may colleet the insurance provecds, Londer may use the
praceeds Lo repudr or Festors the propurty or ta pay sums seetrved by this Mortgagoe, whetheror not then due. ‘The 30-duy
poriod will begin whoen the notice is givoen,

Uindoss Londer amd Horvawer oterwise agron in writing, uny application of procoeds to principul shall not oxtoend
o postpone tha due dute of the puy ments relerrod W in paengeaphs 1 and 2 or chunge the imount ol the paymuants,
I ander paragraph 20, te property is aequived by Lender, Bovrower's vight to any insuranee policies and proceeds
resuiting from damuge W the proporty prior W the acguisition shall pass to Lendor to the extent of the sums secured
by this Mortgage immudiately priov to the acquisition,

6. Prosorvation and Maintenanco of Propoerty; Leascholds, Borrowor shall not destroy, damage or substan-
tinlly chunge the property, allow the property to deteriorate or commit waste, 11 this Morigage is on u feaschold, Bor-
rowser shall comply with the provisions of the louse, und if’ Borrower avguires fuo title to the property, the leasehold
and feo title shall not merge unless Lender agrees to Lhe morger in writing,
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